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Pro-Tariff  Sentiment 
Is  Growing  In  Canada 


|FPC  Decision 
iOn  U.S.  Gas 
Imports  Soon? 


COMMODITIES  &  PRICES  IWafer  Plan  tfor?  toslon 


Thornycroft's  Free  Trade  Shocker  May  Hove  (Special  to  Financial  Time*) 
Hod  fhe  Effect  He  Leost  Expected— Feor  for 

^  _  Power  Commission,  hearing  the 

industrial  Employment  Outweighs  Hopes  to  Midwestern  Gas  Transmission  Co, 

Sell  More  Occasional  Form  Crop  Surpluses,  application  'o  import  204  muiion 

_  cubic  feet  of  Alberta  gas  daily. 

By  E  J  OeSEAU  Trans-Canada  Pipe 

OTTAWA.  -  It  IS  doubtful  if  Mr.  Thornycroft  ^  possibility  of  a  firm  de- 

knows  it.  but  thers  is  a  distinct  foelinp  that  his  free  icjsion  on  Canadian  gas  export 
trade  proposal  is  backfirinp  in  the  most  astonishinp  policy  within  three  to  six  months, 
manner.  Midwestern  would  gel  its  gas 

Certainlv,  for  political  or  other  reasons,  the  povern-  from  tapping  the  Trans-Canada 
,  .  ,  .  •  j-  ,1  .  •  1  .  line  by  way  of  Emerson.  Mam-, 

ment  is  beinp  pressed  (0  grive  fullest  consideration  to 

the  Briti.sh  sugrpestion  (which  could  haicllx  ha\e  been  Much  has  been  made,  bv  op-j 
made  with  complete  sincerit.v) .  The  antics  this  week  of  a  ponents  of  the  move,  of  the  re-' 
couple  of  Liberal  Senators,  who  not  only  backed  the  ideaderence  to  the  newly-appointed! 

but  want  to  see  it  extended  to  the  United  States  as  well.  Ro.'^’l  Commission  on  Energy  and' 
,  ,  ,  ,  ,  .  ,  Natural  Resources  of  gas  export 

need  not  be  taken  seriously.  .  j  u  .u  ,  I 

.commitments,  made  bv  the  Liber-' 

W’hat  we  mean  by  hackfirinp  is  seen  in  the  substan-  g,  government  ' 

tial  prowth  of  pro-tariff  sentiment  in  circles  which.  in|  This  has  been  interpreted  in; 

the  past,  have  been  lukewarm,  opposed  to  tariffs  or  quite  some  quarter  here,  as  in  Canada.: 

disinterested  ®  ■■re\ocation‘'  of  former. 

n  .1  .  ...  —  Trade  Minister  Howe's  assurances' 

Because  the  step  suggested  by 

Thornycroft  has  been  such  a  tries.  They  may  be  too  far-reach-  fhat  Trans-Canada  would  be 
radical  one.  it  has  acted  as  a  sortiing  in  the  opinion  of  foreign  coun-  cranted  a  licen.se  to  export  gasi 
of  shocker  to  many  people.  Basic- tries  supplying  us  with  specific  d  Midwestern  were  granted  a  li- 
allv.  most  Canadians  are  low-  imports.  They  will  continue  to  be  cense  to  import  it. 
tariff  advocates;  basically  they  political  footballs  in  Canada  Trans-Canada  insists,  however., 

like  to  go  along  with  mea.sures  ot  But  the  important  point  is  that  company  still  possessesi 

free  trade,  just  as  they  like  to  go  the  weight  of  puhlic  opinion  is  •f’O  assurance  of  the  necessary 

along  with  liberal  approaches  to  shifting  in  favour  of  a  rebuilt 'cxporf  permission, 
most  policy  questions.  tariff  structure  which  recognizes  N'  McNeill,  general  counsel; 

A  modest  hoin  in  tariffs  on  a  the  fact  that  Canada  is  a  manu-  for  Trans-Canada,  told  the  hear-' 

few  individual  items  would  possi-  factiiring  country  now.  and  not  one  ing  that  he  has  "every  confi-! 

bly  have  satisfied  those  directly  "hose  policies  must  be  built  donee  "  that  Trans-Canada  will  be| 
concerned  while  giving  opponents  around  the  single  need  to  sell  sur-  able  to  separate  its  case  from 

of  protection  a  chance  to  sound  off  plus  grain  crops.  the  general  study  of  Canadian 

in  "favour  of  the  consumer  ".  This  was  important  once  upon  a  fuels  which  the  Royal  Commission 

Modest  tariff  reductions,  on  the  time  when  the  population  balance  i.s  to  undertake, 
other  hand,  would  have  brought  -  "hich  alone  determines  social  If  the  company  succeeds  in  do- 
cries  of  anguish  only  from  those  and  political  requirements  -  was  mg  this.  Mr.  McNeill  felt  that  an 
penalized  through  the  further  in-  more  even  as  between  the  coun-  early  decision  would  be  forthcom- 
crease  in  the  import  volume  while  >0'  and  the  city.  Once  upon  a  ing.  If.  however.  Tran.s-Canada’s 
it  would  have  pleased  those  who  t'mo  *^0  "ay  was  open  to  the  position  were  included  in  the  gen 
sec  in  every  tariff  cut  a  lowering  urban  factory-working  population  p^al  study,  a  decision  might  not 
ot  the  cost,  of  living  and  an  in- lo  return  to  the  farm  from  inr.!-.  forthcoming  under  a  year, 
crease  in  the  purchasing  power  ot  ^  originally  came.  That  return  is  The  '  revocation."  issue  rose 
the  consumer  s  dollar.  ""  '™2cr  pos.sible.  even  in  times  Minister  Diefenbaker 

...  ...  ...  "f  iadu.strial  stress  when  the',g,^  Canadian  House  of  Par- 

■  ‘  *  city  lo.ses  all  its  attraction.  ,. _ . 

These  two  sets  of  reactions  have  contemplation  of  farm  sur-  ,  f  ^ 

been  with  us  in  the  past  whenever  difficult  to  sell  P*'''Hnent  questions  in 

some  such  action  was  taken.  labroad  is  not  as  frightening  to Trans-Canada 
But.  just  as  you  can  take  any  j^p  ^gj-pp^y  pf  Canadians  as  the  should  beacons, dered  by  the  Royal 
sound  argument  and  make  it  he-  thought  of  a  manufacturing  indus-  Commission,  no  final  answer  can 
come  ridiculou.s  by  pushing  it  ad  by  the  necessity  of  ac-  ho  ci^en  at  this  time  to  qiies- 

ahsurcium  the  proposals  for  com-  cepting  tariff-free  imports  for  the  boos  as  to  whether  the  pre.sent 
plcte  free  trade  between  Canada  j^gj^p  pf  skiing  some  specific  un-'2ovrrnment  would  honor  the  ex 


Th«  slight  imprevtmtnt  in  copper  prices  did  net  last.  Buying 
which  had  set  in  after  the  recent  new  lew  price  had  been  estab¬ 
lished  dried  up  as  seen  as  custom  smelters  attempted  a  minor 
price  increase.  The  end  result  was  a  further  modest  decline  in 
London  and  in  custom  smelter  prices  in  the  United  States.  Very 
little  metal  has  moved,  aside  from  such  converter  buying  as  is 
necessary  because  of  inventory  depletion.  World  reports  indicate 
that  copper  production  outside  of  North  America  set  a  new  record 
in  October. 


vvveivi  f  ivfff  - 

Is  Proposed  Commodity  Squeeze  Cuts 
for  DryAreo  (j  Program 

(Special  to  The  Financial  Times)  _ _ 


Lead  and  xinc,  still  waiting  for  any  sort  of  demand  pick-up, 
continue  with  slack  trades  and  no  price  change.  Other  metals  tend 
to  be  weak  rather  than  strong;  all  of  which  points  to  indecision 
with  regard  to  so-called  renewed  rapid  defence  build-ups  and 
crash-plan  developments. 

<•  <•  <• 

Business  sentiment  in  connection  with  the  easing  of  credit,  or 
at  least  of  money  rates,  is  still  relatively  cold.  The  idea  that  the 
slight  moderation  that  has  taken  place  in  the  past  few  days  could 
make  any  fundamental  difference  is  being  dismissed.  Fact  is,  of 
course,  that  it  was  not  too  tight  credit  but  too  heavy  inventories 
in  raw  and  manufactured  products  that  has  slowed  things  down. 
It  may  continue  to  do  so  if  no  further  stimulants  to  good  feeling 
are  provided.  Nobody  appears  able  to  provide  them  at  the 
moment. 

<*  ■!-  <* 

Futures  markets  in  cotton  have  reached  a  new  peak  for  the 
season.  The  era  of  low  price  cotton,  a  modest  boon  to  the  Can¬ 
adian  textile  industry,  may  well  be  ever. 

The  only  group  of  commodities  that  has  rarely  deviated  from 
its  upward  trend  have  been  chemicals,  and  particularly  industrial 
chemicals.  This  group  has  a  high-cost  labour  content  and  the 
steady  increase  in  wage  costs  has  made  price  reductions  almost 
impossible,  even  in  the  face  of  occasionally  declining  demand. 

A  general  review  of  crude  oil  prices  is  now  underway  in  the 
United  States  and  important  cuts  are  a  possibility.  This  would 
substantially  affect  Canadian  crude  price  levels  which  are  de¬ 
termined  not  only  by  the  domestic  situation  but  also  by  foreign  in¬ 
fluences.  As  an  oil  exporter  via  B.C.  and  Manitoba,  the  Canadian 
oil  industry  is  compelled  to  react  to  any  major  price  fluctuations 
in  the  U.S.  crude  markets. 

.;. 

The  Canadian  dollar  rate  in  terms  of  U.S.  dollar  was  3  31/32 
premium  as  of  noon  Wednesday. 


(Special  to  The  Financial  Times) 
WINNIPEG.  —  Thp  eastern  cor¬ 
ner  of  the  Palliser  Triangle  is 
going  to  get  drinking  water  but 
I  not  from  the  Greater  Winnipeg 
1  Water  District  system,  if  a  plan 
I  proposed  by  .\rthur  D.  Little  Inc 
jis  adopted.  The  capital  outlay  nl 
Sfi.nnn.OOn.  according  to  the  report 
I  would  be  much  less  than  the  cost 
of  taking  water  out  of  the  Winni- 


Import  Restrictions  Here  and  There  Added 
to  Reduced  Revenue  of  Primory  Producers 
Create  New  Trode  Score  —  Who  Leaked  on 
the  Bonk  Rote  Rise? 


Power  Policy  Of  (Government 
Should  (Gel  Mari!ini(‘s  \  ole.s 


Will  New  Brunswick  Follow  Novo  Scotia  Into 
Conservative  Ranks?  —  Strong  ond  Wcok 
Spots  in  the  Cabinet  —  Poul  Martin  Is  o  Reol 
Threat  for  Liberal  Leadership. 

By  TEMPUS 


OTTAWA.— That's  quite  a  shot  i  seat  down  in  New  Brunswick, 
in  the  arm  Prime  Minister  .John  !  through  their  neglect  of  this 
Diefenbaker  gave  the  .Marilimes.  j  pel  of  the  .New  Brunswick 
and  Britain  have  demonstrated,  by  pGoGessed'raw  nGat'eriak  of' Ghat  : port  commitment  of  the  former'  a  sub-  ^  government  Rut  they  play  poli- 

a  simple  cxten.sion  of  a  straight  nature.  igo\ernmenl. 


By  ALFRED  W.  GINGELL 
(London  Correspondent  of  The  Financial  Times) 

I.ONDON  (by  mail)  —  In  theso  timo.s  it  i.s  difficult 
peg  aqueduct.  This  has  been  the  g,.|  opinion  in  the  City  of  London  about  wliat  is 

basis  of  all  pri\ious  plans  foi  j,.,  happen  1o  the  economv  in  Iho  next  few  months, 

supplving  the  towns  in  the  district  ,  ,  ,  '  ,  ,  ■  ,  ,  i 

known  as  the  Palliser  Triangle,' ll^me  try 
west  of  the  Red  River  and  south-  to  obtain  ynidatiee  fn'm  abroad,  but  Wall  Street  is  not 
west  of  Winnipeg  much  of  a  yani.stick  in  the.se  day.s. 

The  new  plan  is  being  studied,  Citv  obsi'fvers  are  not  vi'rv  hopeful  that  the  Amer- 
by  a  subcommittee  of  'he  proviu-  economv  will  su.ldenlv  be'  lifted  back  into  a  boom, 
cial  eahinet.  comprising  four  of  n  i  r  ,  l. 

the  leading  cabinet  ministers.  in-'Ti*’  tendency  is  to  inck  out  all  the  adverse  factor.s  such 

eluding  ihc  pro\iiu’ial  treasurer  the  tall  in  carloiuling-s  and  the  like. 

The  inccnti\c  for  pushing  some  One  conslanily  gels  (he  impres  - - 

action  in  Ihc  near  tiilurc  is  that  sion  lhal  ilicrc  arc  many  who  hav  e  animil  v  ot  tlic  downward  move- 
this  area  of  Manilob;i  is  fairly  a  vcsicd  inicrc.'-l  in  a  hear  mar  in,,ni.  McUils  rose  in  10.12  when 
well  indu.Mrializcd.  vilh  a  large  kci  „ool  prices  Icll.  and  in  10.14  when 

canning  plant  and  an  enormous  When  I  tell  pi'oplc  that  Ihc  I  .S,  ppjp.j.y  wi'ic  tailing,  the  hev- 
sunflower  processing  plant  in  two  economy  is  slill  running  al  an  ex  orages  rocketed.  The  onlv  firm 
different  towns  iremrly  high  level  nl  acliMly.  I  ie;,uire  in  the  latter  group  i.s  prn- 

The  water  plan,  it  is  Ihoughl.  fo  "il'I  "i'li  monotonous  regu-  vuled  by  i.Koa. 
will  help  to  accelerate  the  econo-  larily  llial  then'  will  he  a  slump  [|  „i||  |„,  ](,„£,  before  the 

mic  development,  ns  ground  water  As  to  the  ml  in  the  I  S.  discoiml  (gn  j„  i ommoditii's  i.s  reflected  in 
is  \ery  scarce  in  the  region.  jrate  I  am  told  llial  this  is  e\i-  purchasing  power.  'I'he  price  of 
The  Lillie  plan  vi.sualizes  three  dcncc  lhal  the  aulhorilics  ha\<'  maniilacliircd  goods  .still  lends  to 
phases.  In  the  first  stage  water  rccocniscd  the  possiliiliiy  of  a  i-j,,,.  rllccl  of  this  rise  wa.s 

will  he  drawn  Irom  the  Morden  slump  masked  temporarily  by  Ihc  price 

dam.  which  is  alrcad\  partly  tin  Rut.  my  pcssmiislic  Iricnrls  say,  nioxc'incnls  ;il  Ihc  lime  ot  the  Suez 
ished.  for  the  (owns  along  Ihc  "it  is  Ion  laic  lo  pull  back  now  '  ,.,-jsis 

central  part  of  the  region,  al  a  It  there  is  any  rc-i-xpansion.  I  am  l*i  jiii;iry  profliiccrs  are  not  in 

cosi  ot  approximately  .$2.n00.00ii  inlormcd,  il  could  not  possibly  |  >(■!,  hiil  it  always 

including  disirihulion  pipe  lines,  take  place  before  ni'xi  spring  oi  lunc  before  the  price 

The  second  pha.se,  in  about  five  the  early  summer.  Slay  liquid.  1  thunges  arc  rellecicd  in  Ihe  trade 

years,  would  be  a  dam  on  one  of  am  lold.  hecau.se  Ihere  will  he  no  i,>(i|,ns  Fur  niosl  of  Ihe  producers 

Ihe  streams  coming  down  Ihe  east  ('(itiiiy  buying  opporliiniiies  until  i|  imports  rising 

slope  of  the  I’emhina  Hills,  and  mid  summer.  fg^,,.,-  ,||g„  oxpoits  But  failing 

a  pipe  line  lo  ,ser^e  the  towns  in  -:-  -:-  g,,^,  . . . 

(he  northern  sector.  This  would  The  pessimists  may  not  ho  Dior 

cost  $:5,(Kin,0(l0.  :mighly  .lu.stilicd  hut,  il  there  is 

The  linal  stage  would  he  a  darn'"’."  'owards  rc  ( xpaiision,  cliangcs  which  ha\c 

on  Ihc  Pemhina  Ri\cr  nghl  on  Ihc  "ic  primary  P!"'l'’t''r 

American  border  for  the  soiiihcrn  " iH  be  relieved.  .Many  (ommuriily 

sector,  and  a  supplemental  pipe  miccs  arc  already  low  by  po.st  |„,„„g,.,.  p,„f|„^.,,  ,.oiiliniics  in  de- 
linc  to  Morris.  40  miles  soiilh  of  "or.  as  well  as  by  post  -  Korea  p  ^^p,  p^,  pns.sihlc  lo  nff- 

Winnipcg  on  the  Red  River,  trom  standards.  As  ot  now  ilicv  are  expansion 

wells  cast  of  the  river.  still  falling.  Morcov.'r,  it  the  down- 

No  date  has  been  set  for  the  During  recent  years  price  move-  eontmucs  lo  extend 

subcommittee  to  report  hack  to  ments  have  been  irregular  The 
the  cahincl.  uiisliirbing  leatiirc  now  is  the  iin- 


line  of  thinking  that,  without  any  - 
prnlcction  what. soever,  Canada 
would  soon  be  out  of  business  as 
a  manutacliiring  country. 

Il  was  a  simple  step,  once  this 
shocker  had  been  applied,  from 
rejection  of  complete  free  trade 
to  a  serious  view  concerning  the 


vent  ion 
course 


lor  coal, 
earmarked 


It 

tor 


T-C  Gets  Northern  Ontario 
Section  Ready  for  Early  Start 


of  I  tics  mean  and  tough  down  that 
power  way.  The  Herring  Chokers  had 
purposes  the  had  taste  to  vote  for  Tory 

"It  seems  only  fair  and  rea-  ,  rremier  Hugh  .lohn  Fleming, 
.sonable.  ’  Mr.  Diefenbaker  said,  ,  and  for  that,  the  (treat  While 
that  Ihe  government  of  Canada  ,  Father  in  Ottawa  had  to  punish 
should  lake  mea.sures  in  assist-  '  bis  va.s.sals  down  in  New  Bruns- 


Speculation  on  Diesel  Problem 
Leans  Against  Firemen 


ing  this  basic  requirement."  He 
also  talked  of  the  construction 


wick.  The  way  Ihe  Conserva¬ 
tives  are  going  these  days  in 
the  Maritimrs,  if  the  Liberals 
do  not  watch  out,  Iho  province 
of  .New  Brunswick  will  start  vot¬ 
ing  the  way  they  did  in  .Nova 
Scotia.  That's  where  they  are 
voting  Tory  these  days. 

The  talked  around  here  is  that 
Hon.  Dave  b'lilton.  .Minister  of 
.lust ice.  is  Ihe  find  of  the  season, 
as  far  as  cabinet  ministers  arc 
concerned. 


(Special  to  The  Financial  Times) 

need  for  protection  The  current  CALGARY.— Work  is  going  lo  be  owned  line  route  for  131B.  this;  of  thermal  power  plants.  With 

drive  on  the  part  of  a  number  of  started  this  winter  on  the  19.18  bod  of  approach  will  permit:  it,o  economic  development  of 
industries  which  are  lighting  for  construction  schedule  of  Trans-  '’P‘'''^''on  over  the  ground  while,  coal,  there  comes  the  a.ssurance 
their  lives  to  get  increased  protoc-  i  ■  t  h  '  easy  to  navigate.'  tj^gt  lower  cost  power  will  be 

lion,  or  protection  where  there  buTi' '"in  .summer  the  .soft  ground  is  a^  available  for  industry- 

now  is  no  provision  for  il,  is  f^rder  to  avoid  the  delays  "hjeh  tremendous  obstacle  lo  movement. ;  stripped  ot  any  fancy  words, 

Dicretorr  gaining  sympathy  in  occurred  on  the  Crown  line  ,scction|Thp  objective  is  lo  ii.se  Ihe  timber'  rneans  is  that  Nova 

circles  which  could  never  have  an-  jr,  northwestern  Ontario  this  year,  which  is  cleared  from  the  right-  scolia  has  found  a  market  lor 

ticipated  Die  development  of  such  experience  of  the  four '  con- ff-way  for  building  up  "riprap  "'  j,,  ,.,,3,  right  in  Canada. 

.'sympathy.  tractors  which  are  slill  struggling  '"^'^Pbed  for  travel  of  vehicles  and  federal  government  will 

Even  protessional  consumers  wtjh  winter  wp.?thcr  on  the  strip  t^'^ftors  I  assist  with  a  subvention.  This 

groups  are  having  a  rhange  of  between  the  Manitoba  houndaryl  The  advantage  of  this  prrpara-'  .«;eoms  only  fair.  By  comparison. 

mind.  It  IS  well  known  that  groups  Port  Arthur  has  been  taken  tion.  proven  by  recent  operations  fipper  Canada  and  Ihe  wp.sl  ha.s  ;  All  the  cahinel  ministers  in 

whose  only  tools  are  repetitive  heart.  Northern  Ontario  Pipe  in  Ihe  mountain  region  of  Alberta,  ••had  it  good  for  a  long  lime,  '  the  new  government,  are  of 

slogans  are  glacially  slow  vv hen  It  l  ine  frown  Corporation  has  al- is  that  the  muskeg  i.s  insulated  bile  Ihe  lean  days  were  always  course,  under  scxcrc.  alAio.st 

comes  to  a  change  nl  opinion  leady  set  up  its  schedule  for  1918  and  does  not  thaw  out  through  fhe|  |o  the  .Maritimes 

R  may  well  be,  therefore,  'that  and  is  on  Ihe  verge  of  awarding  summer  .A  solid  roadbed  results, 
if  certain  Canadian  industries  do  the  five  contracts  for  which  tend-  trom  which  the  machinery  can 
get  the  required  protection  against  ers  were  closed  on  November  1  operate  as  easily  as  from  a  high- 
competitive  imports  Irom  low  phe  Trans-Canada  engineering  is  way.  Roth  lime  and  cost  are  im- 

uagc-cost  countries,  they  may  practically  completed  for  the  proved  and  completion  schedules!  ^ave  lost  more  than  one 

have  In  thank  Mr.  Thornycroft.  ^cven  sections  into  which  the  line  are  more  likely  to  be  met  on  time  '  -  - 

although  Ihe  very  opposite  of  what  between  Kapusk.ising  and  Toronto  Another  favorable  factor  in  the'^^  •lA#*  •  ^ 

■'S  now  happening  was  in  his  mind,  jy  divided  Tenders  are  to  be  Trans-Canada  program  for  next  ^OW  /fl  /r^/l/DGQ 

Time  was  when  laritls  were  called  immediately,  wiih  closing  year  is  lhal  line  pipe  is  very  easy  • 

written  primarily  to  provide  the  date  about  the  first  of  December,  to  get  now  and  deliveries  will  be  Thnn  T ilCS  /f 

'  entral  government  with  revenues,  and  the  contracts  will  be  let  short-  prompt.  Inquiries  at  the  annual /'Iwlw  I  flfJfl  I  11“  1 1  T 

I  iistoms  duties  had  the  function  |y  afterwards  so  that  the  success-  meeting  of  the  .American  Petro-'  - _ . 

'(  providing  cash:  occasionally  f^i  contractors  will  be  able  to  get  leum  Institute  in  Chicago  last  (Special  to  The  Fmancial  Times) 

ihey  were  also  employed  to  give  the  right-oi-way  through  the  week  disclo.sed  that  pipe  mills  WINNIPEG— A  test  case  before  and  on  a  hereditary  claim, 

ome  control  lo  the  spending  ot  vi-,nter  to  clear  brush  and  trees,  which  six  months  ago  were  quol-  before  the  Manitoba  Municipal  and  Manitoba  Electric  and  Gas  Light 

'hr  population.  If  you  made  some-  ]„  ,hp  muskeg  arras,  which  ing  1981  delivery  dates  for  big  Public  Etility  Board  in  the  nearCo.wasgranlodafranchi.setooper- 

Diing  costly  enough  by  the  imposi- 3  proportion  of  orders  arc  now  quoting  1918  de  future  is  expected  lo  resolve  the  ale  anywhere  in  the  province  in 

ion  of  a  subslanilal  tariff,  so  the  both  the  Crown  and  the  privately! liv cry.  : bitter  dispute  raging  over  which  light,  heat  and  gas  by  an  act  of 


.nI(  Cl 
One 
mill 


In  this  re.spei  I  Ihe  Oeloiver  ex¬ 
port  tigiires,  showing  a  deeline 
compared  with  Ihe  average  of  Ihe 
in'evioiis  nine  months,  are  not 
vuv  eneoiiraging. 

The  eiirreiiey  speenlaijon  mav 


course. 

'  minute  scrutiny.  1  personally 
The  P..M.  also  gave  his  bless-  j  firsl  noticed  Dave  Fulton  when 
ing  to  the  Beechwood  power  1  only  about  three  minutes  alter 
plant.  I,  personally,  always  |  he  got  in  the  Commons,  he 

thought  the  Liberals  were  lucky  i  slugged  it  out  with  Ihe  then 
1  tContiniied  on  Page  6) 


henry  went,  you  can  stop  people 
from  buying  it.  I'ou  can  switch 
hem,  one  might  say.  from  rum  to 
ra  or  from  Chinese  silk  to  Irish 
men. 

But,  over  the  years,  things  have 
■hanged.  Tariffs  now  are  written 
-■r  wiped  out  to  direct  trade  from 
ne  channel  into  another;  to  please 
r  disturb  this  or  that  country;  to 
orce  monopoly  industries  into 
utling  their  prices  for  consumers 
r  tn  enable  young  industries  to 
iict  on  their  feel,  nr  old  industries 
^ack  on  their  feel,  whatever  the 
ase  may  be. 

The  revenue  feature  is  slill  im- 
f.i'ant  but,  in  this  age  of  high 
irect  taxes  and  vast  government 
ludgets.  the  revenue  from  customs 
ariffs  must  of  necessity  be  only  a 
ery  tiny  traction  of  the  govern-; 
nent's  total  operating  income.  ' 
Tariff  revisions  are  due  in  Can-; 
ida.  They  may  not  be  as  far-! 
eaching  as  may  be  regarded  asj 
ecessary  by  some  affected  indus- 
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of  three  companies  will  be  granted  legislature  in  1880.  Winnipeg  Elec- 
franchises  for  natural  gas  distribu-  trie  acquired  all  righls  of  Mani- 
tion  in  suburban  Winnipeg  munici-  toba  Electric  in  1898.  Winnipeg  and 
palitie.';  Central  acquired  Winnipeg  Electric! 

Winnipeg  and  Central  Gas  Co.,  rights  in  19.13,  except  for  electricity 
with  a  franchise  for  natural  gas  which  has  become  a  provincial  op- 
distribution  in  Winnipeg  proper,  cration. 

claims  the  right  of  franchises  in  Before  Winnipeg  and  Central  ran 
Greater  Winnipeg  area  as  well.  operate  in  a  municipality,  how- 
This  claim  is  opposed  by  Great  ever,  it  must  have  that  rnunicipal- 
Northern  Gas  LTilitics  and  Great  ity's  permi.«.sion  lo  lay  pipe.  II  has 
Plains  Gas  Co.  A  majority  of  sub-  that  permission  in  Winnipeg  proper 
urban  Winnipeg  municipalities  haye  Sparked  By  Rates 

backed  these  two  contenders  tn  the  The  controversy  was  sparked  in¬ 
extent  ot  passing  resolutions  requir-  itially  by  rates.  Winnipeg  and  Cen- 
ing  their  councils  to  grant  natural  tral  residential  rate  in  Winnipeg 
gas  franchises  to  a  company  proper  is  $1.03  met.  Great  North-^ 
other  than  Winnipeg  and  Central,  ern  says  its  residential  rates  would 
It  remains  now  for  either  Great  be  81  cents.  Great  Plains  says  its 
Northern  or  Great  Plains  to  negoti-  rate  would  be  ten  cents  less  even 
ate  a  contract  with  one  of  the  sub-  than  Great  Northern, 
urbs  and  the  issues  will  go  auto-  At  the  present  lime,  the  subur- 
matically  to  Public  Utility  Board  ban  municipalities  which  have  re¬ 
fer  consideration.  jeeted  Winnipeg  and  Central  ap- 

Basis  of  Winnipeg  and  Central's  pear  to  favor  Great  Northern.  This 
claim  to  greater  Winnipeg  Iran-  company  has  been  in  business  for 
chises  is  its  contract  with  Trans-  ten  years  and  distributes  gas  in 
Canada  as  a  source  of  natural  gas,  (Continued  on  Page  12J  > 


to  ;ili  ( iimmodilie.s  exccpi  eoeoa, 
il  will  not  he  po.ssihle  lo  ofRet  a 
hiylii  r  rev  ('Mile  trom  one  commo- 
dilv  ;)g;ijMsl  a  snialler  revenue 

from  anntlier. 

It  may  .■'Dll  he  a  i on.'-iderable 
lime  helore  the  (all  in  primary 

i'liidilefs  .'-linw,',  up  in  Ihe  vital 
^  By  A.F.C  l>lnlislies.  By  Dun  it  may  hr  dif- 

OTTAWA.—  Al  looks  as  if  Die  <vrn  on  crack  pas^encer  Dams.  Dcult  lo  undo  any  damage  which 

diesel  fireman  on  freight  loenmn-  the  encmeer  ride.s  alone  ''•'is.''  have  been  done 

I'lives  is  on  the  way  out.  He  will  Fe.alherhrriding.  ihe  (iiTinen  will 

inin  Ihe  wood  passer  of  Ihe  Jinli  Dnd.  only  goes  so  lar.  even  m  Ihe  0  major  exporter  Britain 

icrnliiry.  a  once  iiseliil  lellow  w  ho  slrongest  lalioiir  iiiovi  nieiil  One  vvonid  he  one  ol  Die  /ir,'<l  lo  feel 

has  long  since  herome  a  hi'-lorie man  carnes  a  loaded  hns  with  ‘Uiy  decline  in  purchasing  power, 

item.  'the  added  haz.-ird  ol  h.iviim  ii 

;  The  guessing  here  is  Dial  Dicilhe  bus  .is  well  as  drive  il 
special  tribunal  which  has  rieen'man  In  Ireland  handles  tlu 

Isindying  Die  freight  fireman's  ease  liple  union  diesel  llieis. 
jvvill  find  again.st  Die  diesel  lire-|  These  are  some  ol  the  Ihings 

'nirn  that  Mr.  Kelloek  and  his  lellow 

I,el  me  suggest  what  is  likely  judges  Irom  Alherla  and  (jncliee  he  parly  responsililr,  but  Diis  ex- 
lo  happen  cannot  (ad  to  have  nolKc-d  plaiialion  does  iiol  look  very  plans- 

I  1.  Mr  .fiislicr  Kellcirk  and  his  'hie.  The  interval  between  the  de- 

Boyal  Cnmniission  will  deride  lhal  The  word  here  in  Ottawa  is  lhal  valindion  ot  the  Fi cneli  franc  and 
the  diesel  frrighi  fireman  is  iioi  the  lirciiien  have  lost  and  know  D'c  7  per  eenl  I  K  hank  rale  was 

needed  it.  The  word  heir  is  Dial,  when  hio  sliorl  lo  resull  in  any  great 

'  2.  The  firemen  w  ill  go  on  the  Die  Kelloek  report  <  omes  out  Poi'll'oiiemenl  ot  orders  lor  British 

Canadian  Pacific  Railway.  ihcre  will  he  a  lol  of  long  taecl  Korids.  It  is  always  possible,  hovv- 

I  3.  The  other  railroaders  will  not  firemen  'the  word  linllier  is  Dial  '‘ver,  lhal  there  may  have  hern 
'—repeat,  not— go  nut  on  strike  the  other  unions,  now  reconciled  some  stalistical  error  and  lhal  the 
against  them.  to  the  loss  ol  liremen,  have  deeid  deehne  in  Die  ligiircs  will  be  cor- 

'  4.  The  CPIi  will  make  a  concilia-  ed  they  will  have  lillle  01  no  piih  reded  iiexl  monih. 

lory  gesture  lhal  no  (Ireinen  pre-  Me  support,  and  that  a  strike  would  I  will  keep  my  lingers  crossed, 

isenlly  employed  on  Die  Canadian  Dierdore  lie  nnpopniar,  hiil  Die  possibility  most  he  faced 

Pacifir  will  lose  jobs  Sny  is  Die  luihlie  happy  ahoiil  ihe  Di.'il  Die  slackening  in  industrial 

1.  The  diesel  freight  (iremen  siioil  sport  allitiide  n(  Die  liremen.  adivily  and  the  iiiipnrl  restric- 
will  he  ahsnrheci  in  other  jotis.  Tlie  managemenl  of  Die  ('Fit  has  Dons  whicii  have  been  imposed  by 

8  The  strike  by  them  will  long  said  il  will  aliicle  by  Die  Boyal  Tri  some  eoiiniries  will  adversely 

since  he  forgoDen.  hiiiiars  decision  The  liremen  .died  exports.  The  Odnber  trade 

*:•  •••  have  said  they  will  strike  it  Diey  figtnes  could  he  one  of  Ihe  first 

The  firemen  and  Iheir  Iriends  cicm'l  like  Die  verdid  "I’his  '  lie.'uls  eon'.eqnences  of  Die  fall  in  the 
made  two  mistakes  that  I  can  I  win.  lads  von  lose'  .iliiliide  will  iiriees  of  primary  products, 
recall  The  first  was  when  they  not  sit  well  with  Ihe  average  II  is  nol  possible  lo  reach  anv 

urged  Ihe  Royal  (diiimission  lo  Canadian  (  ili/en  linn  conclusions  on  Ihe  basis  of 

ride  Die  cliesels  across  Caiiacla  So  the  diesel  lireman  joins  'he  one  month's  ligures  and  thp  hope 
This  merely  aecc'ntiialecl  the  I;h:I  cc)achm;iti.  the  canal  horse.  Ihe  ap-  must  be  that  the  November  statis- 
that  the  diesel  firrman  had  little  iirenlice  lather  boy.  and  the  wocici  tics  will  show  that  the  fall  in 
or  i  honi  nol  g  passer  on  wood  hnrniiig  trains  nvcTseas  shipments  during  Octo- 

or  nothing  lo  do  Then  Ihey  tool-  as  a  fellow  who  has  oiiDivecI  his  her  was  only  a  minor  ripple  on 

ishly  induced  the  commission  to  usefulness,  and  irieri  to  survive  the  sea  nl  world  trade 

go  to  Europe.  There,  of  rniirse,  beyond  hi>  time.  .;.  .;. 

.  __  _  -.  !  ,p|^„  government's  political  mis¬ 

handling  of  the  so-call(xl  bank  rate 
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leak  and  ii.s  deci.sion  tn  hold  an 
enquiry  i.s  an  unnecessary  victory 
for  the  Labour  Partv.  Considering 
the  innuendos  and  rumour.s  that 
have  been  floating  ahoiit.  it  is  .sur¬ 
prising  that  the  government  ha.s 
taken  so  long  to  nuake  up  its  mind. 
The  government  has  been  pushed 
into  an  enquiry  by  the  socialist 
naming  of  Oliver  Poole,  deputy 
chairman  of  the  Conservative 
Party,  who  is  a  director  of  Laz- 
ards.  Die  banking  hoii.se.  It  is  a 
great  pity  because,  although  I  do 
nol  think  there  was  any  leak,  the 
mud  will  stick  even  if  everyone  is 
made  to  appear  in  a  white  sheet. 

City  brokers  who  got  their  fing¬ 
ers  burned  in  the  heavy  selling  of 
(Continued  on  Page  12) 
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Executive  Changes  At  Canadian  Marconi 


W.  V.  Georg* 


Inter.  Nickel  Earns  $4.52  On 
Common  for  First  9  Months 

IntPrim  rpport  of  The  Interna- |trict  being  largely  responsible  for 
tional  Nickel  Co.  of  Canada.  Ltd..,**^®  increase, 
and  subsidiaries  for  the  nine|  N*'"'  Plant  In  England 

months  ended  September  30.  1957.  i  I"  a  letter  accompanj’ing  the  in- 
,  ,  .  f  terim  report  to  shareholders.  Dr. 

shows  net  earnings  in  terms  of  :  j„^„  ^  Thompson,  chairman.,  re- 
L.S.  currency  amounting  to  $66.-;fpr.<!  to  the  acquisition  by  Inco's 
017.000.  after  all  charges,  depre- oldest  affiliate.  Henry  Wigging  & 
ciation.  depletion,  taxes.  etc..'C'o.  Ltd.,  of  a  plant  at  Hereford. 

-o  .....  or,  England,  for  the  manufacture  of 

equivalent  to  S4.o2  per  share  on  specialized  nickel  alloy 

the  common  stock.  ^  [products,  including  the  high-tem- 

For  the  corresponding  fir.st  nine  pprature  Nimonic  nickel-chromium 
months  of  I0.i6  net  earnings  were! alloys  developed  by  Wiggin  with 
$72,594,000,  or  $4.87  per  common  its  United  Kingdom  company.  The  | 
share,  the  record  high  earnin.gs^Mond  Nickel  Ltd.  The  Henry  Wig- 
for  any  nine  months'  period  in  the  gin  company  was  asked  in  19.50  by  W.  H.  Hopkins  A.  G.  McCaughey  W.  V.  Ge< 

company's  hi.story.  For  the  nine'the  Briti.sh  Ministry  of  Supply  to  _ _ _ i  f_ii. 

months  ended  September  .50.  19,55, iplan  the  design  and  supervise  the  Emlaysoo,  president,  has  announced  the  following 

net  earnings  were  $87,851,000.  or, erection  of  the  plant.  Operations 

$4.53  per  common  share.  [were  begun  in  1954  under  the  di-  ^  ft  .  ^  ®  ^ 

In  the  three  months  ended  Sep-lrection  of  Henry  Wiggin  and  in  ^ 

tember  30,  19,57.  net  earnings  v  ere 1 19.56  the  company  purchased  the  W.  \ictor  George  to  he  a.ssistant  to  the  president;  L.  M.  Daley 
$20,416,000.  equal  to  $1.40  a  share, plant  outright  from  the  Ministry.  __  ^  __  | 

on  the  common,  compared  with;  Dr.  Thompson  describes  the  Cliarwin  Nfit 

$22,097,000.  or  $1.51  per  common  Hereford  plant  as  “one  of  the  most •  ^  T^TX^TT^ 

share  in  the  second  quarter  of  modern  of  its  type  in  the  world.” !  AX£  I  I  I  X'  I  I  I 

1957,  $23,504,000.  or  $1.61  per  com-, The  plant  site,  in  the  we.stern  Mid-j CPlIIlliya  V/ll  m.  J 

mon  share,  in  the  first  quarter  of  I  lands  of  England,  he  says,  “offers  Disal/  Calae  TX  A 

1957.  and  $20,822,000,  or  $1.39  per  [opportunities  for  whatever  expan-  Uil  looK  3alc5  I  B  L  J  I  ^  , 

common  share,  after  allowing  for;sion  market  conditions  may  diet-  _  J  M  J  /X.  IV/ 

preferred  dividends,  in  the  third 'ate,  and  already  certain  plant  ad-  risf*i  jtat$  rmira  Anmut  si 

quarter  of  1956.  The  outstanding  7iditions  are  being  built  to  meet  the  La  . . .  . =5 

per  cent  preferred  stock  of  the  [growing  demands  for  Wiggin  spe-  ^p^r.  Proni  .  2.«4i,9»s  z.tos.m.si  Yearly 

company  was  called  for  rcdemp-'cialized  nickel  alloy  products  byjN>t  E»rnin»»  *^*;*s}  Bate  d^». 

tion  on  February  1,  19.57.  jl  h  c  aeronautical,  automotive. jn.nz’ri'j  Abiiihi  p.  4,  p.  c  .  1.70  .42'^ 

In  commenting  upon  fastors  af-]chemical,  marine,  electronic  and'corr.  natin  2..i!)— 1  2.40— r.vcadia  Atianiie  sugar  c  . 50  .12'a 

feeling  the  results  for  the  first  atomic  energy  industries.  Long-  On  operating  profits  only  slight-|;^^aj|*  ‘s'jfgYr'p'ftr  500  i'?? 
nine  months,  statement  points  out, range  planning  calls  for  the  ulti-  ,  *han  for  nrecedine  fic(.aliA*''e«-surpass  t  '.!!!!!!  '.u 

that  results  for  the  nine  nionthsimate  concentration  at  Hereford  of j'^  pm-  «■*  . « 

of  1957  were  less  than  for  the|all  Wiggin  production.  This  wouldiy^®'''  Sherwin-Willia  ,  Co.|  Aluminum  to.  of  Can.  4^5,  PM.  "  l.ob  .25 

same  period  of  1956  for  the  rea-  improve  over-all  efficiency,  allowjof  Canada  Ltd.,  reports  for  12:  Aluminum  co.  of  can.  4^%  Pfd..  2.29  .36^ 

sons  mentioned  in  the  interim  [increased  output  and  provide  almonths  ended  August  31st.  19.57,1  AndTan'x^tionai  sa.  '.m^ 

statement  for  the  first  six  months, greater  degree  of  flexibility  to'  .  all  rhar^pt  oi J Angio-cdn.  Tei.  ci.  a  . t>o  .is 

of  this  year;  namely  reduced  cop-  meet  market  demands.”  H  fo 

per  prices,  increased  operating  "Acquisition  of  the  Herefordj^'’sf  Associated  ci.  a  ..  4.00  1.00 1 

costs,  the  strike  at  company's  plant  marks  another  step  in  plan-i'itioer  review,  report  states,  again  auio  Electric  c  .  ..  .20 

Huntington.  We.-;l  Virgina,  plant  ning  for  future  production.  sales[affained  a  new  high  record,  dej^uio  nectnc  «tra  ....... 

and  reduced  deliveries  of  platinum 'and  di.stribution  program.”  Dr.'?pite  a  tendency  on  the  P^rt,  seibum  on  5%  Pfd .  1.2.9  .lUi 

metals'  higher  prices  for  nickel, Thompson  points  out.  “It  will  bet-  dealers  to  restrict  nuying  to  im-ipgdjy  s^ibum  on  pm.  ..  i.uh  .35’4 

and  m'ill  products  were  partially  ter  enable  Inco  and  its  affiliates.” [mediate  needs  as  a  result  of  creditjBank  ,  .  -35 

offsetting  factors.  die  says,  "to  provide  the  nickel- [limitations.  _  |  Bank  of  \o\a  Scotia  extra  .  2.00  .10 

Capital  expenditures  for  latest  containing  alloys  required  to  meet  Profit  before  taxes  on  income [Banoue  cdn.  f.ationaie  .  ..^ .  1.20  .30 

nine  month  period  totalled  $30,-:the  precise  demands  of  modern  .amounted  to  $1.6,38,633  for  the  year  |"g;:*E„?;',ca^„TLtd.“  .  ''  3.20  .go 

922,000,  compared  with  $16,163,000  indii.stry.  These  alloys  make  pos-|as  compared  with  a  profit  of  $1,-  Bathurst  p.  a  p.  ci.  a  .  3.00  .73 

for  the  fir.st  nine  months  of  19.56, | .sible  hitherto  commercially  unat-jy48.384  for  the  previous  year.  lowatVr' corp*' o’f' n^a.  sof.  pm.  '  2.50  fr‘, 
report  states;  development  of  theitainable  combinations  of  proper- 1  it  should  be  pointed  out,  direc-  Bowater  corp.  of  n.a'.  swo  pm.  ...  .'es’i 

■^tanitoha  project  and  expansion  [ties  that  are  so  vital  in  the  age  tors’  report  states,  that  this  total. . !n 

of  facilities  in  the  Sudbury  dis-'of  the  jet  and  atom.” _ land  net  earnings,  on  previous [ Bridge  i  Tank  pm.  zm  '.72's 

■  '  I  [year's  statement  included  ani-^-./^''  ^  , . 


DIVIDENDS 

And  Other  Official  Notices 


L.  M.  Daley 


F.  T.  Winter 


to  be  manager-broadcast  and  television  receiver  division. 

Simultaneously.  C.  P.  .Mc.N'amara,  manager  of  the  commer¬ 
cial  products  division,  announced  the  appointment  of  F.  T.  Win¬ 
ter  as  assistant  manager  of  that  division. 


DIVIDEND 

DECLARATIONS 


Exchange  Cuts 
Into  IP  brnings 


g38.6.t4  935.752 

2.61  3.09: 

10.922. .192  9.651.453  Abitihi  P.  it  P.  C  . 

2.59—1  2.4A—1  Acadia  Atlantic  Sugar  C 

•AfJfc  rtnUf  Atlantic  Sugar  Cl.  A 


1.70  .42'^ 

.50  .12'.a 


Dec.  31  Nov.  20 
Dec.  1  Nov.  9 


.80  .20  Dec. 

4.00  1.00  (U.S.)  Jan. 

.20  Dec. 


Jan.  21  Dfc. 

Dec.  2  Dct. 

Jan.  1  Dec. 


1.25  .3ri 
1.43H  .35n 
1.40  .35 


M-H-F  Nov/  Fully 

IntOgratod  and  |step-up  in  demand  in  Eastern-upig  comparison  after  taxes , would i Butterfly  Hosiery  pfd.  sa .  7.00  3.50  jan.  31  b 

^1  .  fi  J  Hemisphere  operations  —  Eng-Lp  $838,633  as  shown  on  the  state- jca.etie-Trethewey  . 1,9  ;iec.  30  n 

Sales  at  Record  land.  France.  Germany  and  clse-|mpnt_  as  against  earnings  on  a!"  ci'.' a"' extra : . aI  xoi.'  m  n' 

_  where.  [similar  basis  of  a  year  agojcatetii  p-ood  ci.  b  . !  1,00  .'25  nov!  .10  n 

Toronto.  -  In  announcing  com-  T/rkeHne°StionrS  I"  Cdn'‘%re“eri55  C  l.,9h  APs  .^an.'  ^5  N 

rletion  of  the  integration  of  Mas- i I'”"  operations,  alonolpf  $57117  for  fhp  ypar.  This  re-lcdn.  canners  n.  a  . 73  .is’«  .lan.  2  \ 

sey-Harris  and  F'erguson  oper-iwith  "ew  models ^and  «£®'°;j:duction  in 

afions  and  drawing  attention  to  taciiities.  snoiiiu  oe  aaaea,  see. results  partly  from  a  conservativeicdn.  oen.  Electric  extra .  4.fo  Jan.  2  n 

the  recent  major  expansion  pf  increased  volume  in  19j8.  valuation  of  year-end  inventories  “n.  cen.  ^securit^^s^ci.^A  .^  .25  pcc.  lo  x. 

manufacturing  facilities  of  Massey-i  %'  T  ^  ,’nd  al.so  from  the  increased  cost  cdn.  ice  .Machine  n.  a  ..!'!!!  .ao  ioo  .lan.’  i  b. 

Harris-Ferguson  Ltd  Albert  A.i  ]  5!  Quarter  03111  throughout  the Jn.er.  ^.,3  Dec.  2  n. 

Thornborough.  M-H-F  president,  *  year.  Cdn.  oii  cos.  pid .  8,oo  a.ro  jan.  2  u 

stated  here  tbnt  total  world  wide:||«||«/|  InupctlTIOnt  Balance  sheet  shows  current  as-|cdn.  oii  cos.  5%  pm .  s.on  i.r,  jan.  2  p. 

sales  of  company  for  the  current  '  •llVeailllCIII  amounting  to  $16,3.39.937  and  Sn.  -I'r?  c  ’  :  el  .19  Pec.  2  n[ 

year  should  reach  an  all-time  rec-  -  current  liabilities  to  $6,308,.545.  Canada  cement  c . !  1.00  .3,9  xov.  20  a 

ord  figure  of  about  $499  million, I  Imperial  Investment  Corp.  Ltd.,  *70  keeping  with  the  expanding  caJJadf  MaTtfns  ion  isi’  pec!  is 

and  that  sales  in  1953  should  reports  net  earnings  of  corporation  economy  of  the  country,”  report  Canada  Maitin*  Pfd  ’  .  1.17  ’.m'.  dcc.  is  ni 

exceed  that  total.  Ifor  the  three  months  end^d  Sep- 1. “states,  “we  contemplate  additional  Lrfe"ATsurancr'’*'  ia"'  '2  dI 

Sales  for  19.55-56  fiscal  year  00  IOST  amnnnti«e  fni  extensions  of  our  manufacturing  Canada  Permanent  Mtge . 90  Jan.  2  Di 

flmoiinted  to  ^’172  million  1  *  *  .  iand  warehousine  facilities  in  the  Canada  Sieamship  pfd.  Sa,  .821.j  ..Ol'i  Jan.  2  D* 

amouniea  in  vJ/z  million.  'siqi  277  comoared  with  $115  835  in'  warenousing  lac  lines  in  tnejcanada  vinesars  .  .  .23  rec.  2  ,ni 

A  new  brand-name.  .Ma.ssey- ^  P  *  '  [immediate  future,  in  the  interest  ofjcanada  vinegars  extra  .  .23  Pec.  2  \( 

Ferguson,”  it  is  slated,  will  iden-  corresponding  period  of  U5<i.  Afterjgfjn  better  service  to  the  Canadian  p®";.?',  t.h  pm .  inn  n'-n 

tify  all  new  model  tractors  and  preferred  dividends  earnings  are'public.  Such  extensions  have  al- cocilenour  wmans  c  Noi'.  29  ni 

all  general-line  implements,  such  en„al  to  66  cents  per  share  on: readv  taken  place  at  Leslie  Street „  ,  ,  „  P*'-  “ 

n  r,  H  ^  rp-  i  J  1  j  Cons.  Discovery  Ycllftwknife  Sa.  .12  Pcc.  2  Nc 

as  hay  balers,  mowers  and  277,44,3  shares  of  common  stock  tB  Toronto,  and  plans  are  under  consolidated  Theatres  Ltd.  ci.  b  .10  Pec.  2  o< 

spreaders.  1  .  .  j  _  _ _ x  _ _ _ wav  for  a  comnletelv  new  plant  consolidated  Theatres  cl  a  . so  .12  Pec.  2  Oc 

Thp  nt-psenf  moHpl  35  fi-apfor, outstanding,  against  39  cents  per  ,  ,  u.,,-.  ,  ,1  ,  consolidated  Textile  Sa.  Pfd .  1.00  .30  Pec.  2  Nc 

ine  pie.senr.  model  5.1  11  actor. and  warehouse  at  Annacis  Island  consumers  Glass  .  1.50  .37',  nov.  29  Oc 

will  retain  the  name  Ferguson  r  ^  rcx-pniipc  totalled  'u  tbe  Vancouver  area,  replacing  contmenui  can  co.  c  .  .4,9  tu.s.)  nec.  14  No 

and  mmhinps  will  retain  the  name  Ciperaiing  rexenues.  luiatieu  d„.....ii  I  mu  Combined  Enterprise  . SO  .15  Dec.  2  Oc 

and  comomes  w 111  retain  me  name  Jjj  against  $1.9.52,326  in  *9®  old  Powell  Street  plant.  This  h.  corby  ci.  a  sa .  i.io  ,«o  Dec.  2  No 

Aiassej-Hairis.  ,u  period  last  year.  Oper-  expansion  is  made  necessary  for  h.  corby  cl  b  Sa .  :.io  .m  pec.  2  No 

Massey-Harris  Ltd,.  'viHi  head- improvement  in  our  ser- “  . 

quarters  in  Toronm.  and  Harry to  $1,038,269  com- vice  to  the  important  British  Col- corp^^«Vr^^^^^^  n";  11  n'S 

Ferguson  Inc.,  with  headquarters  $827,4.55.  umbia  and  western  Alberta  r’*'”'"*'’'' bo''**  .  ■  Nev.  22  oc 

in  Britain,  merged  in  1953.  but  Ppf-r  Pant  Saimdprs  president  markets  Dominion  Electrohome  Sa . 2S  Nov.  28  No 

^^Ul  oaundeps.  presiaem,  mariteis.  Dominion  Scottish  Inv.  PM .  2  ,90  .62^  Nov.  29  No 

Since  men  separate  prana  names, pojnt.s  out  on  presenting  figures  "New  products  and  additions  to  Dominion  stores  . .  1,25  si'i  Dec.  u  No 

have  generally  been  retained.  .that  $135,827  has  been  transferred  md  improvements  on  existing  pm .  i'm  '29  *  Ja'n'  2  dc 

AJong  with  the  new  development  ,0  .surplus  after  paying  dividends  lines,  are  the  constant  care  and  Jro..  .  Dec.  2  No 

dealers  w  ill,  in  el  ect,  handle  one  [during  the  quarter  aniounting  to  responsibility  of  our  efficient  re- East  Kootenay  ptd .  1.75  Dec.  is  .No 

line  of  equipment  from  the  in- $5.5.4.50,  against  dividends  of  $32,262  cearch  and  development  depart  ^ddy  Paper  c  .  .37^  Dec  is  No 

ntems.  with  continued  gTod  fS'us.  ^  1:SS  tL-.s,t 

lines  of  Massey-Harns  or  Fer-,  -  , - - -  ‘‘With  the  introduction  of  a  new  ^,rkel  s^ . .so  Dec.  ,4  no 

^  A  new  trade  mark  has  been  NBW  MaChinG  For  of  /ssS'Zsu'Xrhorl^e^t  ’•  N» 

adopted  and  all  products  will  he'.»  11  1  a.  S  assisting  consumers.  Doth  resi- Fanny  Farmer  .  i  .sn  .37t^  Dec.  27  Do 

^  ,  J  ^  1  ■  »u  PnliBlin  P^nor  dential  and  commercial,  in  the  ot  can.  cl  a  .  5.00  1.2.9  Dec.  us  .No 

in  red  and  grey  —  replacing  the  IxOilailQ  1  apcr  LO*  selection  of  color  schemes  we  he  ^  .  5®®  ^'® 

predominant  red  of  Ma.ssey-HarrisI  .  .  f®' f  lua,  ‘L’-S-’  c . eooj.s  )  Dec.  12  .no 

and  the  predominant  grey  of  Fer-|  qt  lerome  —  A  new  160-inch  Ivnan^iina  ”  a.  Motors  c  .  200  .,90 (u.s.)  Dec.  10  no 

p,,.np  u  T^uv  iwi  men  expanding  business  during  the  r.rafton  &-  co.  ci.  a  .  1.00  jts  Dec.  >8  noi 

,  .  ,  Mlllspaugh  (British)  paper  making!  1957-58  year.”  Great  Lakes  power  pm .  1.25  .31>i  Dec.  30  Dei 

Also  finnOlinccQ  is  n^w  four*  maphinp  hpr^  onl  Gypsum  Lim4  C  . .  .35  D*c.  7  NO' 

pta.  lr»t«r  -  the  hUeeey-Fer.tljrXr  „  - ; -  ES.  “Si.  .  .?  K'  ,5  fl 

guson  65  for  larger  acreage  farms  Co  Ltd.  as  the  culmination  of'  Cmia  Rtf  Nt>f  I  Hamilton  Cotton  C  . . 80  .221^  Tec.  2  Noi 

—  which  Will  be  produced  in  thC'celebrations  markine  that  com*!  ifcc  Hardin*  carpets  . m  .15  jan.  1  ne< 

company's  Detroit  a.ssiMDbly,Mant,pany's  75th  anniver.sary.  i/  TJ  SS  c^o^' ^o7d%xtra  ',:-  II 

capacity  of  \\hich  now  is  bouis  The  new  machine  about  doubles  iOc/V  Hom^  Oii  cl  a  ^sa . . 25  .12’^  .lan.  1  no’ 

doubled  to  2.59  tractors  per  shift:  the  fine  paper  capacity  of  the  mill;  '[aS  j"m  ’2  r*; 

and  a  new  combine  —  the  Mas.soy- here,  and  is  part  of  a  current:  p,  ,  ^ ...u  imB.-iai  R«nk  x  tn  i  ■.  n  . 

TJarr  €  ntarti/^nInrU,  l  it.  Fiscal  years  Sept.  30th  Imperial  Bank  (ex.)  .  .30  Dpr.  2  Oct 

Harris  —•  ne.si„npn  particuiarlj  expansion  program  which  has  cost  19.97  issg  impcnsi  Fin-nuze  Pamis  c  1.39  .32'x  ivc  i  no\ 

for  family-size  farms.  'more  than  $5  999  999  1  »  «  imperial  Flo-C.Uze  Paints  C  extra  .  .  ,10  Pec.  1  No\ 

ATiH.Wextern  Tnrinsliioc  Inc  nf  mu  n  ii  'j  'n  Oper.  Profit  .  .924.88*  239„993  Imperial  Tobacco  C  .  .12'a  Pec.  31  Nov 

‘nau.stlies  Inc.,  of  The  Holland  Paper  Companyi.Net  Earnings  .  129.98.3  93.702  inter.  Nickel  .  2.6O  ,8.9  Dec.  20  Xm 

'\icnit3.  Kansss,  manufactiircr.s  ofiwas  founded  in  1882  bv  Senator'^^  share  .  o.s*  0.40  inter.  Nickel  extra  .  1.11  Dec.  20  no\ 

“Davis’*  brand  licht  indti^triall  I  R  Rnllon/l  f^nA  Canital  .  593.765  557.19.5  inter.  Paper  C  .  .1.00  .7.5  Dec.  16  No\ 

ua  idiJU  inoiLiriai  K.  Kollana  and  tour  genera*  Curr.  HatiA  3..57— l  5.09— I  inter.  Paper  pm .  4.00  1.00  Dec.  16  sNov 

equipments  necomes  the  I\Iassey-,tions  of  the  family  have  succeeded!  Increases  of  about  120  per  .35  (u.s.)  nec.  10 

“  ip’  ”7!!'''':;  l"-"'?  rf^Mmcy.Iln  operating  prom,  and  almoaljiSS  fra^7S  f.  Jt;:  it  £ 

cording  to  the  annoiinccrnent.  I  Present  head  of  the  firm  is  Lucien  59  per  cent  in  net  earmngs  afterlK-rr-Aiioi.on  mM  «n  .n  rv...  v 

Increase  in  company  s  world  G.  Rolland.  all  charges  are  shown  in  finan-i,  .  om . 

cial  statement  of  The  Craig  Bitiumaque  Gow'sr, ^:io  d'c.'  2  oct 

.1  Ltd.  for  fiscal  year  ended^'-  Lambm  ci.  a  . 60  .15  Dec.  31  Dec 


I  year's  statement  included  an  . . 

[sales  for  1957  to  $499,909,990  com-  amount  •  of  $213.6,32  for  profit  onje^S  cord  cl  b..:. 
'pared  with  $372,000,000  last  year,|  -aie  of  fixed  assets;  so  that,  on  bco'-.t  do  c  . 

[is  stated  to  be  due  mainly  to  a[fhe  basis  of  earnings  on  sales.|Burrrrd^'Drydw'^k'’cL*A**' 


.30  .124 

1.00  .  23  (1 


Dec.  14  Nov.  22 

Dee.  1  Nov,  13 

Dec.  1  Nov.  19 

Dec.  2  Oct.  31 

Dcc.  18  Oct.  31 

Dcc.  31  Nov.  20 

Dec.  2  Nov.  13 

Dec.  16  Nov.  13 

Dec.  16  Nov.  23 


Dec.  27  Nov.  12 
Dec.  2  .Nov.  15 
Dec.  2  .Nov.  1.9 
Jan.  2  Nov.  29 
Dec.  2  Nov.  4 
Dec.  2  Nov.  4 
)  Dec.  1  Nov.  8 
Dcc.  6  Nov.  13 
Dec.  16  Nov.  22 
Jan.  31  Dec.  31 

flee.  30  Nov.  29 
Nov.  30  Nov.  15 
Nov.  .30  Nov.  13 
Nov.  .10  Nov.  13 
Nov.  30  Nov.  13 


Dcc.  18  Nov.  29 

Dec.  IS  .Nov.  29 

■Ian.  1  Dec.  17 

Dec.  2  Nov.  15 

Dcc.  2  Nov.  1.9 

Jan.  2  liec.  2 

Jan.  2  Dec.  2 

Jin.  2  Lee.  2 

Pec.  2  Nov,  21 

Nov.  29  Oct.  31 

Dcc.  20  Nov.  20 


Nov.  29  Nov.  13 

Dec.  15  Dec. 


Nov.  29  Oct.  31 


.45  (U.S.)  Dec.  14  Nov.  22 


2,90  .em 
1,25  31'4 

.50  .12'a 

1.00  .29 


Nov.  22  Oct.  31 

Nov.  28  Nov.  13 

Nov.  29  Nov.  15 

Dec.  14  Nov.  15 


Great  Lakes  Power  PM.  . . 

Gypsum  Lima  C  . 

Hallnor  Mine.s  . 

Hamilton  Cotton  PM . 

Hamilton  Cotton  C  . 

Hardin*  Carpets  . 

Hollinger  Cons.  Gold  . 

IloUinger  Cons.  Gold  extra 

Home  Oil  CL  .A  Sa . 

Hud.son  Bay  Minin* 

Huron  L  Erie  .Mortgage  .. 


1.00  .25  Pec.  1.9  Nov.  1,3 

1.00  .23  (U.S.)  Dec.  16  Nov.  15 

.  .  ..30  Pec.  14  Nov.  22 

.10  Dec.  14  Nov.  22 

1,50  .371a  Dec.  1  Nov,  21 

1..30  .37Va  Dec.  27  Dec.  14 

5.00  1.2.3  Dec.  IS  Nov,  1 

5.00  1.25  Dec.  IS  Nov.  1 

.eOfU.SADec.  12  Nov.  15 

2  00  .,30  (U.S.)  Dec.  10  Nov.  14 

1.00  J!5  Dec.  46  Nov.  25 

1.25  .31>i  Dec.  30  Dec.  2 

.30  Dec.  2  Nov.  1 

.03  Pec.  2  Nov.  22 

5.00  1.2.3  Feb.  14  Feb.  .3 

.90  .221,5  I'ec.  2  Nov.  11 

,60  .1.3  Jan.  1  Dec.  12 

.24  .06  Dec.  27  Nov.  29 


5.00  1.2.3 
.90  .221,5 


2  Oct.  31 

1  Nov.  18 

1  Nov.  18 


Dec.  20  Nov.  20 

Dec.  16  Nov.  22 

Dec.  IS  NOv.  22 


Jan.  15  Dec.  16 


Toronto-Dominion  Bonk  iseptember  smh.  19,57.  Balance  ^:5„"a™rd^■c^::;:::;:;:::::  i' 

sheet  shows  a  modest  improve- [LoWaw  cos.  ci.  a  . 4 

AsSQfs  barninnQ  Hinnef^r  in  net  w-orking  capital  posi-ii:®^!::  ^r"oceuri.rc':;::::;;;::; 

bWfl  flfflUo  niyft^r  tion,  with  current  assets  up  at  loouw  cos.  pm .  2.< 

I  $82.9,141  from  $695,759  a  sat  Sep- Groceterias  l.st  PM.  ..  i.- 

-  ,  ....  J  4  iLnblaw  Groceterias  2nd  Pfd.  . 

risral  Tears  Fnded  Oel  llitl-n-l  ,  ui-  u  ,  tomPer  30tn,  19.o6  and  current  i  Loblaw  tnci-  . . 

psi'  1936  *  I  again  established  jijabiiities  up  at  $230,372  from"'-  ^  Lowney  .  i.r 


Total  Assets 

Quick  Assets  7;;  6.38.1178,6.32  5 M  itip rpscp  /sf  « 1  OOS  Sfi7  i  •"ai| MacKinnon  -struct.  Steel  C  .90 

814  .344.770'  •••”•  on  increase  of  $1  305,867. If, g^ai  y^gr  of  company  was  MacKinnon  struct  steel  pm.  ..  5.00  1.2.3 

Total  Deposits  1.293.7.3,3.0.3  1.236,108.4(13  Income  taxc.s  were  higher  bylphaneed  to  end  Sentemher  qnth[-''^p>«  Leaf  Gardens  . lo 

$880  000  leavinc  net  orofit  after  r****!  ^”'^;Mapi«  Leaf  MiUin*  c.  sa . so  .25 

»)Per  Share  .  2.(14  2  jg  ooou.uuu,  icdyn]^  net  proill,  aiier^from  June  30th  as  formerly  and  Massey  Harris  c  .  .in 

.  ,  taxes,  at  $4,081,934.  up  $425,867,  points  out  that  operating  results ! .  ^®®  li2',5 

»>— Based  on  2  million  shares  in  latest  Over  a  vear  agO.  ThlS  IS  eauiV-!u«.,»  Froolenac  C  .  40 

year  and.  for  pravinus  year,  on  average  ^Icnf  fn  «■>  05  no,-  rVioun  [have  been  adjusted  accordingly  .  vicintyre  Porcupine  .  2.00  .50 

number  of  shares  outstanding.  per  snare.  I  jn  order  to  make  a  comparison  't''’'’•-vre  porcupine  Extra  .  1.00 

-  increased  to  of  earnings  possible.  :MM?nTcn?p'*'sa’’''''  '“  '2.? 

Financial  statement  of  The  Tor-  compared  with  $43,-  jvet  earnings  after  income  tax,R®t>m  Mitcheii  ci.  a  .  .25 

ento-Dominion  Bank  for  fiscal  year  Another^^eL^of%uh9tontiol  nro  [*”■  months  ended  Septem-^"",, ^  i  no  .23 

^A^A  Ay.fg'Ko*.  -jicf  in-"  u  Another  \ear  of  substantial  pro*,ber  3nth,  report  shows  amounted  h.  Mftr*;^n  l  co.  pm .  4.75  md 

ended  October  31st,  19.7/,  shows  gross  is  reflected  in  the  balance’to  $30  346*  which  it  is  pointed^  Morgan  &  co.  c  ,  .22'^ 

new  peaks  in  total  assets,  'is ’encouraging  in  view  of  the  ‘  [tS-x 

crease  in  total  assets  of  $41, 588.-j generally  lepressed  conditions  ns-  Light  a-  power  5'^  pfd.  .  2.50  .62'a 

ComnanV  IikIpv  >'49  id  a  total  of  $1,382,572,332.  [prevailing  in  the  mining  industry,  t*''""?,'  {2®“!  f  [-J*"’-  '  en 

J  AllUCA  Total  deposits  increased  by  $39.-i  _  Prnr.rt  ^  -52  ,’■! 


9  s  during  the  year.  !tnR66s  ’  Macassa  Mine, 

'“o';!,?, ^■^"""r.M^iVi^Hirectors’  report  recalls  thati'Snnii'^str'ueT'sif 


Dec.  31  Dec.  16 
Dee.  31  Dec.  16 


Dec.  16  Now  IS 
Dcc.  16  Nov.  18 


Ajax  Petrol. 
Aiuminium  Ltd. 
Bank  of  NS. 
B.C.  Sugar 
B.C.  Telephone 
Can.  Explor'n 
Can.  Javelin 
CentT  Del  Rio 
Cons.  Cordaaun 
Cona.  Guayana 
Craig  Bit 
Devon  Palmer 
Dupuis  Freres 


For.  Power  Sec.  1  Sapphire  Pet 


Gt.  Sw.  Grass 
Bollinger 
ImpT  Invest. 
Indl  Accept. 
Inter.  Nickel 
Inter.  Paper 
Lake  of  Woods 


iv  I  Total  depo-sits  increased  by  $39.. j‘  ^  |n“.1  g™  c*^'”'"’'  .  ;8!!  aI 

Page  Page  ^46, 631.  Personal  savings  rose  byic  r*  Pawav  National  Hosiery  Class  B . 32  ,88 

sMa.iortrans  12  $13,823,032  and  Other  deposits  $25,-  ^e*w"  n'irk'^n'',i'n  . ll 

4’Me"T"r'‘  ,;«23.599.  [For  October  Up  miI  L^Tpower  c fs 

^  .  r  A  St^rong  liquid  position  is  shownj  Southern  Canada  Power  Co.  Ltd.,  Nbag"J  w'^re*c^extra  i!!  aI 

9  MontpreNim'g '  for  October  first  month iN>»8sr»  wire  ci.  b  . 1,3 

s.Nama'^  cr^ek  *  s  in  complete  fiscal  year,  gross  earn-  ^Sa '^^M.nei'  ®  zno  .']o 

9 **^al  liabilities  to  the  jpgs  of  $973,828.  an  increa-se  of  Normetai  Mimng  . ta 

9oSl  steel  Ipubhc.  Immediately  available ;$i08, 910  over  figure  of  $864,918  for  «“»•  p®*"  5,,- .  J*®  -J® 

2Rix  Ath^sca  ff^ssets  at  $729,890,952  represent! corresponding  month  of  last  year.: Northern  (Sue'  power  set.  .  3.00  .7.3 

3St  Law  Cement  55.4-^  of  such  liabilities.  [Expenses  totalled  $646,469,  up  $76.-jogiivie  Flour  c  .  i.oo  .25 

1  Sapphire  Pe(.  fl  Call  loans  during  the  past  year  999  from  the  October,  1956,  figure  '’o'!  w  c .  ''■'!!!  ' 

3fr'‘'pnu'L"’‘  5  increased  by  $18,336,371  to  $91,-iof  $569,470.  Pal^'ronr Tom  .  m 

2  Steinberg's  Prop.  3  487,933.  Current  loans  were  downj  Taxes  rose  to  $162,687  from  paten  Mig.  c”  .!!!!!!!!!!  '.so  !2o 

5  Supervised  Fundi  4  by  $28,462,527  to  $586,082,243.  $1.50,009,  an  increase  of  $12,678,  and  | B'P*  lm*  pm .  2.59  .k'a 

FTrans^Emp^e'^  r  Holdings  ^of  N.H.A.  mortgages  all  earnings  after  all  charges  were iPw^u  Rwer"'’"’*"'  .*'...';;;;:;!  i.'?*  iso 

2Tr.  Mountain  9  rose  tO  $40,570,238.  up  at  $164,673  from  $145,439.  Price  Bros.  Pfd.  Sa .  4.00  2.00 


Dec.  13  Nov.  15 

Jan.  2  Dec.  2f) 

Jan.  M  npo.  31 

r>#f.  2  Nov.  f 

D^c.  2  Nov,  ft 

D^r.  2  Nov,  * 

Doc.  2  Nov.  * 

I'pc.  2  Nov.  8 

l>^c.  2  Nov.  8 

npc.  2  Nov.  8 

Jan.  1  P^r.  1.1 

Jan.  2  Pec.  8 

Per.  2  Nov.  15 


Nov.  25  Oct. 

Pec.  2  Nov.  11 

Jan.  2  Pec.  S 

Jan.  2  Pec.  .1 

Jan.  2  Pec.  S 

Jan  2  Pec.  5 

Pec.  16  Nov.  21 

Pec.  .10  Nov.  2^ 

Jan.  24  Pec.  31 

Pec.  16  Nov.  22 

Dec.  16  Nov.  22 


9  Sher-WiUiams 
3  S  C.  Power 


Pec.  16  Nov.  29 
Nov.  22  Nov.  1 


j  Net  interim  figures  show  were 

j  down  from  figures  figures  for _ 

f, sales  and  profits  of  the  Internation-  IMPERIAL  TOBACCO  amounts  per  share  set  out  be- 
i^'‘'al  Paper  Companies  for  the  third  f’daxpakiy  ftp  rAMADA  declared  pay- 

I  quarter  and  the  first  nine  months  ■  able  January  1.  1957,  to  share- 

I’aM  corresponding  period  of  LIMITED  holders  of  record  at  the  close  of 

19.56.  DIVIDEND  i  busine.ss,  December  1,  1957,  on 

'j2>i  Interim  Statement  for  third  quar-  ,,,-T,r-r.x.  the  following  out.standing  shares 

:)')  [ter  shows  net  earning  for  period  NOTICF.  IS  HEREBt  GIVEN,  abITIBI  POWER  &  PAPER 

*[4“  [of  $16..567,576  on  sales  of  $232,679,-  that  an  Interim  Dividend  iNo.  22,5)j  CO.MPANY,  LI.MITED; 

’55  131  which  compared  with  earnings  of  Twelve  and  one-half  Cents  001  „  „„  \ 

}  ®®  of  $19,901,464  on  sales  of  $244,690.-:  (124c)  per  share  on  the  paid-up  23  sc  per  share 

125  ^323  for  the  preceding  quarter  and  Common  Shares  of  the  Company  Common  42  gc  per  share 
■55  '$19,907,825  on  sales  of  $239. %3.. 330  has  been  declared  payable  on  By  Order  of  the  Board. 

‘Jo  [for  the  third  quarter  of  19,56.  Sales  Tuesday,  Decem'ncr  31.-  1957  to  L.  B.  POPHAM, 

[25  for  the  first  nine  months  of  1957  shareholders  of  record  at  the  close  Secretary. 

totalled  $715,547,629  as  compared  of  business  on  Friday,  .November  Toronto,  November  14,  1957. 
i.nof  to  sales  of  $731,411,588  for  corres-  29,  19,57.  L— 

ijoi  By  Order  of  the  Board.  HOME^OIl  COMPA^NI 

!mon  stock  amounted  to  $1.34  for,  H.  E.  JACKSON.  LIMITED 

i.BofVthe  quarter  compared  to  $1.55  for  Secretary. 

i.BOf  'the  preceding  quarter  and  $1.62  for  ^iO-\TREAL,  P.Q.,  DIVIDEND  NOTICE 

j  jJ'  [the  third  quarter  of  last  year.  Net  November,  1957.  i  NOTICE  is  hereby  given  that 

lisof  ifor  the  fir.st  nine  months  of  1957[ - - - — : — _ - [dividend  of  Twelve  and  One-hal 

®:]®!  totalled  $.53,967,678  compared  toj  Conodian  Breweries  [cents  (124c)  per  share  has  bee 
L30  $67,340,183  for  the  like  period  ofj  Limited  'declared  on  the  outstanding  Clas 

.62;<.ii956.  Per  share  earning  on  com-  dividends  'A”  shares  of  the  capital  stoc 

•=.,  Vmon  stock  for  nine-month  period  ,,  .u. 'of  the  Comoanv.  navable  in  Car 


BANQUE  CANADIENNEi CANADA  permanent 

MATinNAI  F  i  CORPORATION 

WM I  lUlMMLC  I  hjotice  is  hereby  given  that  a 

QUARTERLY  DIVIDEND  [Dividend  of  Ninety  Cents  per  share 
Notice  is  hereby  given  that  ajop  the  paid-up  Capital  Stock  of 
dividend  of  three  per  cent  '3%)|j,,g  Corporation  for  the  current 
has  been  declared  by  the  Directors  ,  j  .  j  .u 

of  Banque  Canadienne  Nationalei  quarter  has  been  declared,  the 
[on  the  paid-up  capital  stock  of  the|Same  to  be  payable  Thursday,  the 
[Bank  for  the  quarter  ending  on  2nd  day  of  January  next,  to  share-1 
|(he  30th  day  of  Novemb(?r  1957.  holders  of  record  at  the  close  of 
[This  dividend  bearing  number  267,'  .  .  .  , 

[will  be  payable  at  the  Main  Office, ^ay  of  De- 
or  at  the  branches  of  the  Bank,  on  c ember,  1957,  ,• 

[or  after  the  second  day  of  Decern-,:  ^  ^ 

;ber  1957,  to  shareholders  of  record. 

[on  November  15,  at  the  close  of!  GEO.  D.  LAVEROCK. 

;  business.  Secretary. 

j  SPECIAL  DIVIDEND  OF  3% 

Toronto.  November  13lh,  19.57, 

i  A  special  dividend  of  3Ye  has - - 

also  been  declared  on  the  paid-up 

[capital  stock  of  the  Bank.  ThisI  m  *  ^ 

dividend  will  be  payable  on  ther“l  ■•'*1 

,16th  day  of  December  to  share- j  %  # 

holders  of  record  on  November  15. 1 

By  Order  of  the  Board,  I  DIVIDEND  NOTICE 

ULRIC  ROBERGE,  |  Vntire  is  herehv  eiven  Dial 


by  uracr  ot  me  boaro,  DIVIDEND  NOTICE 

ULRIC  ROBERGE,  Notice  is  hereby  given  that 
_ G^ral  Mana^.  dividends,  in  the  respective 

IMPERIAL  TOBACCO  P^f  out  be- 

rftkADAKJV  ftE  ftAKiAftA  declared  pay- 

COMPANY  OF  CANADA,  ; 

LI  An  I  I  tU  hnIHprc  nf  r^rnrH  at  the  riftco  t\f 


Preferred  23'8C  per  share 
Common  424  c  per  share 
By  Order  of  the  Board. 

L.  B.  POPHAM. 

Secretary. 


I  Nrearnings  per'share  of  com-  By  Order  of  the  Board.  HOME  OIL  COMPANY 
!mon  stock  amounted  to  $1.34  for,  H.  E.  JACKSON.  LIMITED 

i.BofVthe  quarter  compared  to  $1.55  for  Secretary. 

i.sof  'the  preceding  quarter  and  $1.62  for  ^jQ-NTREAL,  P.Q.,  DIVIDEND  NOTICE 

j  jJ'  [the  third  quarter  of  last  year.  Net  November,  1957.  i  NOTICE  is  hereby  given  that  . 

lisof  ifor  the  fir.st  nine  months  of  1957  - - - — : — _ - [dividend  of  Twelve  and  One-hal 

®:]®!  totalled  $.53,967,678  compared  toj  Conodian  Breweries  [cents  (124c)  per  share  has  bee, 
L30  $67,340,183  for  the  like  period  of.  Limited  'declared  on  the  outstanding  Clas 

.62;<.ii956.  Per  share  earning  on  com-  i„v,nFVDS  'A”  shares  of  the  capital  stoc 

[53 ‘  mon  stock  P'T''’^!  Notice  IS  hereby  given  that  the'of.thc  Company,  payable  in  Car. 

i.zo  this  year  was  $4. .,8  comparea  to  board  of  directors  has  declared  thdadian  funds,  on  the  Isf  day  c 
2  ®®  i$5.48  for  the  first  nine  months  of  foiiowm*  dividends  ,953  holders  of  (:ias 

i.no  ji.t.nb.  ,  .  T  toe  close  of  business  on  November  A  shares  of  record  at  the  clos 

I  In  a  letter  to  shareholders  John  ,9 _  ^95-  .„f  business  on  the  29lh  day  0 

,0  If.  Hinman,  chairman,  states  de-'l.  a  quarterly  dividend  of  3)4  Vn-  omher  n-,? 

r^.-o.^naino  1QSTI  ccnLs  per  share  on  the  outstand- , -’O' t-t-K- 
.til  cline  from  the  preceding  19.-)(  jj  2^5  Cui-nuiative  Convertible!  By  Order  of  the  Board 

quarter  reflected  .July  vacation  Preference  Shares  w-ith  a  par  I  ^  _  ’ 

•’5  shutdown  and  other  seasonal  fac-l  capital  j  J.  W.  HAMILTON, 

}:}2t  tors  as  well  as  cost  increa.ses.  es- 2.  a  quaVt’e'^’y*" dividend  of  374'  ...  Secretary 

i.sot  ipecially  in  labor  and  transporta-l  cents  per  share  on  the  outstand-  Calgary,  Alberta, 

'■5®'. 'lion  In  October  the  comoanv  ex-  '®'*;  common  shares  without  par  \ovember  8,  19,57, 

3,1,  lion,  in  yi.iou(.i  tiie  (.oiiipaii.y  v.\  value  in  tha  capital  of  the  Com- - - 

.184  perienced  the  usual  seasonal  up-  pany,  ,  waitc  AkJiii  ct  kaiuec 

s,  jt»r„  in  business.  '  ' 

tS’  !.,  3  V  .  S«e.U„  ;  n.„,J:L„i®SST.en 

j'®®  jSl,459,o97  for  the  quarter  and  n 


Secretarj’l 


cal  Tears  endM  August  31 


Jnrt  jSl, 4.59, 597  for  the  quarter  and  Vov^rrihgr  14.  mi. _  1  . 

^20  $3,9,51,173  for  the  nine  months  end-'  %/rk|Timrr  I  lAAITrn  *•  is  hereby  given  that  a 

9»  ed  -September  30.  19.57.  compared:  VcNTUKcb  LIA/llTcU  'mtc'rim  dividend  of  Twenty  Cent 

ilTn  Ito  $319„597  for  the  third  quarter  dividend  no.  4i  ;  <200  per  share  has  been  declare 

L25  [of  1956  and  $516,296  for  the  first’  x,otice  is  hereby  given  that  Directors  of  Waite  Amule 

’  ®®  nine  month*  of  last  vear  ^OTICE  IS  HEREBY  Giv  EN  that  ^mes.  Limited  payab  e  Decerr 

,0,  nine  months  of  last  year.  of  T^^nty-five  Cents  ber  10,  1957  to  Shareholders  r 

V.^o  !  „  .  /’'•ecord  at  the  close  of  busines 

2.i'0  ft  f  \t7  1  'the  Directors  of  V'entures  Limited, 

'■?’  Lake  of  ivoods  .  [payable  in  Canadian  funds  on  Janu-i*  lu.  RnarH 

LI)  I  r  *  r  c  H  windeJer 

[ii'x  Earnings  Lower  'c><^mh« 

i  -  i  By  Order  of  the  Board.  , Toronto  Ontario. 

1.20  !  Fiscal  yean  ended  Augnst  31  _  _  November  13,  19.j7. 

5  no  I  loog  G  T.  N.  W(X)DROOFFE  - - - 

M  S  S  Secretary.  HOLLINGER 

2. JO  .Qrier  Prnfit  .  «',n.l!14  *''2.':3!t  Tornnln  Oniar.n  an .Ta 

.22  Net  Earnings  .  S33..i:«  Joionto  CONSOLIDATED  GOLD 

.20  lOn  Common  .....  ?.3?  CTYlD^r  i^ui,  1957,  Ait^lCC  I 

.51)  Work.  Capital  6.4«?  nf)6  «  51.1  rXc'p  A  hriD  JUlkimn  A  kl  h  Ll/VIIItU 

1,00  Curr.  Ratio  3.3->-l  3.0—1 1  LAdK AUvJK  ^.inilNO  ArlL/  DIVIDRND  Nl'MBER  411 

An  increa.se  of  about  $180,000  EXPLORATION  COMPANY  1  and  extra  divide.nd 

[60  in  operating  profits  and  reduotioni  LIMITED  regular  dividend  of  «c  per  share 

.in  .r  I  ikn ■  -  •  '  extra  dividend  of  20c  pe: 

ffter""an  cSargL '"are  shown  "in :  'NTERIM  DIVIDEND  NO.  J  [ ^.^^tor^^n 

,  70(  arnual  report  of  Lake  of  the  NOTICE  I-S  HEREBY  GIVEN 

i.70t  jWoods  Milling  Co.  Ltd.  for  fiscal  that  an  interim  dividend  of  Fittyiof  record  at' the  close ‘of  businesi 
'sJ  year  ended  .•August  31.st,  1957.  Cents  <.50c)  per  share  has  been  “u  the  29th  day  of  November,  issv 

2  39  I  Balance  sheet  shows  a  modest  declared  by  the  Directors  on  thel.^R'^'P^^  ®‘9y  of  November 

I  improvement  in  net  working  Capital  Stock  of  the  Company,!"  '  P  c.  Fi.NL.'kY, 

[2.1  j  capital  position  during  the  year  payable  on  the  26lh  day  of  Dc-l  s^retary 

:  under  review  with  current  assets  cember  1957  to  Members  of  record  I  r  oi  /•  .• 

'125  [as  at  Au,gust  31st  last  up  at  $9,-  at  the  close  of  business  on  the  6th'  ramous  Players  Canadian 
i.fti)  1278, 112  from  $9;.189.,522  at  end  of  day  of  December  1957.  Corporation  Limited 

1.00  [preceding  fiscal  year  and  current i 

,70.  liabilities  down  at  $2,816,016  from  ,  DATED  the  19th  day  of  Novem-,  notice  of  dividend  no.  .<*5 


2. JO  i^ppr  Prpfit 
.22  jN>t  L.?riiin?s 
.20  (On  Common 
.50  Work.  Capital 
1,00  .Curr.  Ratio 


HOLLINGER 
CONSOLIDATED  GOLD 
MINES,  LIMITED 

dividend  Nl'MBER  431 
AND  EXTRA  DIVIDE.ND 


IS"'  $3,036,009. 


J ',0  I  Directors'  report,  signed  by 
1.00  !  Ro.ss  Hutchison,  president,' 

|®j  points  out  that  operating  profits! 

were  better  than  those  of  the 
,  00  former  year,  and,  it  says,  this  not-! 
125  withstanding  3  reduction  in  ex- 
* -'*  port  sales. 

j;2'!  The  reduced  volume  of  exports,  j 
.90  report  states,  is  largely  due  to  the 
Jl,  disturbing  effect  of  the  subsidy; 
[int  programme  being  carried  out  ini 
’SG  the  United  States  which  calls  fori 
*Jo  unusual  selling  methods  in  dis-' 
.  jj,  posing  of  surplus  wheat. 

1.40t  - 

Michigan  Plant  For 
3711  St.  Lawrence  Cement  , 


cember  19.37  to  .Members  ol  record!  ni  r  j’ 

at  the  close  of  business  on  the  6th'  tamous  rlayers  Canadian 

day  of  December  1957.  Corporation  Limited 

'  DATED  the  19th  day  of  Novem-  notice  of  dividend  no.  .95 
her,  1957.  1  notice  is  h<.reby  given  that  < 

'  F.  R.  HUNT,  'dividend  of  Thirty-Seven  and  One 

I  ■  r,  .  n.  IHalf  Cents  (37'ic)  per  share  .  ha: 

Secretary-Treasurer  'been  declared  for  the  quarter  end 

,  — - ——————[mg  December  .list.  1957.  on  »'. 

I  fTz  [issued  common  shares  of  the  Com 

p-j  loary.  payable  on  Deoeinber  12*h 

[1957,  to  shareholders  of  record  a 
business  on  Novembei 

I  ,  By  Older  of  the  Board, 

I  ^  MaoCU.NN, 

_  _ _ ......  Seeretary 


D  I  S  T  I  I  L  [  K  S 
COKPOtATION. 


SiACKAMS  if  U  IT  I 

DIVIDEND  NOTICE 


[Toronto,  -No'.-ember  Ilth,  1917, 

WESTEErPRODUCTS" 

LIMITED 

DIVIDEND  NO.  51 

Notice  is  hereby  given  that  i 


37-, t  St.  Lawrence  Cement  ,  :  Notire  is  herehv  given  that  a  '  Notice  is  hereby  given  that  i 
J  S  Dundee.  Mich,  -  Plans  for  a  STo'^f^lnaSran^cSrenU  and^  Dh-idend  of  thirty  cent 

1.90  $10,000,000  plant  near  Dundee!  d?vWend  of  fW  Cents  (.50c)  if" 

capable  of  producing  18,000,000 1  per  share  in  Canadian  currency  on  OUt-Standing  Capital  St^k  0 
ibags  of  cement  annually  have  been  the  outstanding  Common  Shares  of  r"®  Company,  to  be  payable  ii 
announced  here  by  Denis  Temple,:  the  Company  have  been  declared  [ Canadian  Funds  on  the  14th  daj 
[a  spokesman  for  the  St.  Lawrence!  P-iyaWe  December  14.  1957.  to  jof  December.  1957  to  Shareholder: 


.«o  [Cement  Company  of  Clarkson,  Ont. 
i.25t  I  Test  borings,  it  is  stated,  have 
.4(1  disclosed  a  40-foot  strata  of  lime-[ 
j'^®  ! stone  underlying  the  proposed' 
2[4o  plant  site  three  miles  north  of 


shareholders  of  record  at  close  of  of  record  at  the  close  of  busines 


business  November  25,  1957. 

Bv  order  of  the  Board. 

H.  C.  COX. 

Secretarv 


i-f®  'here  and  about  14  miles  west  of  Montreal. 

,[75  'Monroe.  November  14.  1957. 

(Quebec  Power  1.40  ..">1  .Nnv.  25  Oct.  15 

Jit  .  Quemont  Mimns  .  .15  Pec.  30  Non.  29 

‘in*  iRapid  Grip  A  BRticn  Sa.  C  .  .25  Jan.  2  Pec,  12 

,1.'  [James  Robcrison  C  ....  ..50  Opc.  .11  Nov.  i.l 

Robin.son  Little  Cl.  \.  .  .  l.no  .25  Nov.  30  \o\.  15 

I  Rolland  Taper  CL  4  .  .80  .20  Dec.  2  No> .  1.5 

•^1:  [Rolland  Paper  Cl  B  .40  .10  Per.  2  No' .  1.5 

■Vi  Royal  Bank  2.00  .50  Pec.  12  Ort.  31 

I  Royal  Bank  (ex.)  .  .  .:0  Pec.  12  Ocl.  31 

3.00t  ;Ko.\alite  Oil  C  . 26  .^6'3  Pec.  1  Nov,  15 

l-OOt  Scythes  4-  Co.  C  .  l.on  .25  Per.  1  Nov.  12  ... 

.60  (Scythes  A  Co.  Pfd.  1.25  .1P4  Per.  t  Nov.  12 

100  jShawinigan  W.  &  P.  c  .17  Nov.  2.5  Ort.  1.5  .  . 

-25  ishawinigan  \V.  A  P.  4''''  Pfd.  2.00  .50  Jan.  2  Per.  2 

.25  IShawinipan  W  i  P.  4i-2>  Pfd.  2.2.>  ..56U  Jan.  2  Per.  2 

•  10  i  Sherwin-Williams  Pfd.  7.00  1.75  Jan.  2  Per.  10 

4.75  isilverwood  Paines  Cl.  \  .  60  .1.5  Jan.  2  Nov.  25) 

Silverword  Dairies  CJ.  B . 6o  ,15  Jan.  2  Nov.  20 

4  rft  H.  Simon  C  ..’’0  Per.  1  Nov,  L5 

4.50  Simpsons  Ltd.  .  . 50  .13'a  Pec.  16  No\.  L5 

2.70' 2  Snutham  Co.  ..50  Pec.  23  Per.  11 

.70  St.  Lawrence  Corp.  C  .  ..  .25  Jan.  25  Per.  27 

.fiO  St.  Laurence  Cnjp.  Pfd  .  56.00  125  Jan.  2.5  Pec.  27  ... 

*15  Standard  Brands  C  ..30  Per.  16  No\ .  15 

.08  Standard  Brands  C  extra  .2.5  Pee.  16  Nov.  15 

I'fiOt  D.  Stuart  Oil  1.00  .  25  Per,  2  Nov.  18 

.10  Syhanite  Gold  Sa.  08  .04  Jan.  2  Nov.  23  ... 

165  Terk'Hughes  Gold  S».  ,05  Pec.  2  Ort.  31 

.30t  Toronio  Elr\ators  . 80  .20  Per.  2  Nov.  15 

..lOt  (Trader.s  Finance  Cl.  A  ,  .  2.40  .60  Jan.  2  Dec.  S  ... 

.30+  Traders  Finance  Cl.  B  .  2  40  .60  Jan.  2  Pec.  0 

.30t  Trans  .Mountain  Oil  2.00  Pec.  2  No' .  22 

^22  United  Corps.  Cl.  B.  . 40  .10  Nov.  30  Oci.  31  ... 

United  Corps.  CL  B.  (ex.)  . .05  Nov.  30  Oct.  31  ... 

2*75  Viceroy  Mf«.  Cl.  A  .  50  .l."5  Dec.  16  Nov.  30 

S.'V)  Waite  Amulet  .20  Pec.  10  Nov.  21 

.2.5  Wesieel  Products  1.20  .30  Dec.  14  Nov.  21 

7.00  \5estern  Can.  Breweries  C  .  1.20  .30  Pec.  2  Oci.  31 

10  Georce  Weston  Cl.  A  50  .i2''2  Jan.  I  Dec.  10  ...• 

Georse  Weston  (1.  B  .  .50  .12'i  Jan,  1  Pee.  10 

Georae  Weston  Pfd .  4.50  1.12''a  Dec.  2  Nov.  15 

J  ^  G.  H.  Wood  Pfd.  .  .  5.50  1..17‘3  Dec.  1  Nov.  15 

L5nt  I  Not*  Ufliess  otherwise  tiidictt*(L  divMcnds  are  or  a  aoartariy  baaa.  ta.< 
2.00  attoaailyt  tat-  intenmi  arr.* -Arreara;  UJ.— U.6.  taada 


on  November  21st.  1957. 

By  Order  of  the  Board. 

A  W.  MORRISON, 
Treasurer 

Toronto.  November  14th.  1957. 


Jan.  25  Per.  27 

Jan.  25  Pec.  27 

Pec.  16  Nn\.  15 

Pec.  16  Nov.  15 

Per,  2  Nov.  18 

Jan.  2  Nov.  23 

Pec.  2  Ort.  3i 

Per.  2  Nov.  15 

Jan.  2  Dec.  S 

Jan.  2  Per.  0 

Pec.  2  No4  .  22 

Nov.  30  Oci.  31 

Nov.  30  Oct.  31 

Pec.  16  Nov.  30 


liT  NORANDA  MINES, 
'2  LIMITED 

,J®  DIVIDEND  NOTICE 

l.no 

■»''  NOTICE  i.l  hereby  given  that  ai 
interim  dividend  of  Fifty  Cents 
!.irx  (50ct  per  share.  Canadian  funds 
•7«  has  been  declared  by  the  Direc 
I  tors  of  Noranda  Mines,  Limited 
.65  I  payable  December  16fh  to  Share 
I  holders  of  record  November  21 
[7,1  1957, 

By  Order  of  the  Board. 

2"  i  C.  H.  WINDELER. 

[ill  '  Secretary, 

25  .Toronto.  Ontario. 
t!  1  November  14th,  19.67. 


Untied  Steel  Cerporetien 

4(nh^  piVlDEm 

Notice  is  hereby  given  that  a  quarterly 
Common  Stock  dividend  of  twenty- 
five  (25)  cents  per  share  has  been 
declared,  payable  December  27th. 
1957,  to  shareholders  of  record. 
December  6th.  1957. 

By  Order  of  the  Board 
^  ^  SALTER  A.  HAYDEN 

November  11  th,  1357  Secretary 

«Nm»mn 

COIPOIATION  UMITCD 


t 


( 


The  financial  Ifmes 


Offer  Preferred 

B.C.  Telephone  Co.  THE  TRI 

-  Ltd.  an  issue  of  $122,000  t\venty-|  _ 

Offering  was  made  during  past  year.  5  per  cent  serial  debentures,! 
week  by  a  group  of  investment  maturing  1958-77,  at  a  price  of  I  lii  .  JV 

houses  headed  bv  \V.  C.  Pitfieldi®®-®^®-  O*’  basis  net  cost  of 

.  ,.j  .r  : . r  _ borrowing  to  the  municipality  is 

&  Co.  Ltd.  of  an  issue  of  100.000  .  ppr%ent.  total  of  8  tend-  - 

shares  of  5"4  per  cent  cumulative  I  ppg  were  submitted  for  the.  issue.'  • 

redeemable  preferred  stock  <$100  -  I  .  , 

par  value)  of  British  Coluipbla:  $TE.  4GATHE  DES  MONTS 

IflTL  ”  haI"“,;a^.S"„*Sr£.’'Si  “"“r 

T,  ,  ,  ^  ^  turn  Inr  an  isciiP  nf  000 '  clines  and  the  nature  of  the  in- 

British  Columbia  Telephone  Co  is.ue  ot  soj.ixhi  ,u 

operates  the  second  largest  tele-  ‘"'“"‘•V-yfa''.  a  per  cent  s_crial  de-  ferruption.  following  the  cut  in 
phone  s.vstem  in  Canada  and  owns  Ventures,  m^aturing  1958-77,  at  a  the  rediscount  rate  at  New 
O'er  91  per  cent  of  the  telephones  of  96./2  On  this  basis  net'  ■\'ork.  was  such  that  it  reflectcil 
and  telephone  facilities  in  the  pro-  borrowing  to  the  municip-,  conclusions  rather  than 

Vince  of  British  Columbia.  The  ^IHy  is  o.39,i  per  cent.  Lle\-^en  hnnnfi.1ne« 

population  of  B.C.  has  increased  <’,"1'’':  '^nders  were  submitted  for  reai  nopeiumess. 
over  70  per  cent  since  1941  asi**’^  issue.  This  was  proxen  by  the  fact 

compared  to  a  3fi  per  cent  in-  -  •tif  ttnf  day  advance  was 

crease  for  the  rest  of  Canada.  ST.  ELZEAR  S.  C.  not  followed  through  Frasier 

Since  1945  the  number  ol  tele-  School  commissioners  for  St.=  money  has  little  meaning  for 
phones  owned  by  the  company  has  Elzear,  Quebec,  have  awarded  toj  stock  markets  todav.  Industrial 
increased  2.6  times  and  operating  Belanger,  Inc.  an  issue  of  SlOO.OOOi  „  . 

revenues  have  increased  4.6  times,  twenty-year,  5  per  cent  serial  dc-l  selling  off  be- 

The  expension  programme  lor  the  benturcs,  maturing  1958-77,  at  ai  cause  industries  cannot  borrow 
three  years  1957  to  1959  calls  for  price  of ’96.735.  On  this  basis  netj  money  more  cheaply  They  arc 
an  expenditure  ot  approximately  cost  ot  borrowing  to  the  commis-|  selling  off  because  companies 
$1.50.nn0.000^  The  proceeds  of  this  sion  is  5.584  per  cent.  Provincial'  ^re  being  squeezed  as  to  pro- 
issue  will  be  used  to  extend  and  Secretary  lias  given  a  grant  of  *  , ,  ■  j-  '  ,  „  .u  .  ^ 

improve  the  company's  plant  and  $46,102.50  for  the  loan  *'  *'•  '^icating  that  earnings  ex- 

property  under  this  program  and  -  I  pectations  once  again  have  he- 

for  general  corporate  purposes.  TOWN  OF  COURVILLE  i  come  more  important  market 

Net  income  available  for  div-  ,  Courville  Quebec  I  considerations  than  growth  pos- 

idends  in  1956  amounted  to  some  ,  j  courviiie.  yueoec,  ^  * 

2.23  times  annual  dividend  require-  ^  °  ^7':  u  . 

ments  on  the  company's  preferred  Grenier  Rue^  It  ,s  the  same  in  Canada. 

shares  to  be  outstanding  upon  'he  easing  of  money 

completion  of  this  financing  "/’“u  Lt^c  and  Garneau,’ Bou-^  m«^cst 

f  langer,  Ltce  an  issue  of  $80,000  i  but  also  has  been  accomplished 

I  a  i^a”  7  imes  t\\entv-ycar,  3't  per  cent  seriali  with  considerably  less  dramatic 

nanv  has  naid'XTnd^on  'ban  ‘in  the  United 


New  Mun1  Bond  Issues  I 


With  only  a  minor  interrup- 
■  tion  late  last  week,  the  markets 


INVESTMENT  COMPANIES, 

(Supplied  by  McCuaig  Bros.  L  Co.  Ltd.) 
(CiAsin;  quotations.  Not*.  19.  ISST) 
Divs.  Paid 

1936(cents)  Bid  Asked 
'Affiliated  Fund  .  23(26)  9o.29  $5.73 

CanaFund  12.5  29.66  31.14 


'.\ffilia(ed  Fund  .  23 
jCanaFund  12.5 

!Can.  Invest.  Fund  38 
‘Champion  .Mutual 
Comm’wcalth  Inter.  31 
'Corporate  Investors  30 
Grouped  Income  22. 

Do  i4crum.  , 

; Growth  Oil  &  Gas 
'Growth  Mines 
i  Investors  Mutual  31 
Leverage  Fd.  of  C..  22 


BONDS 

MONEY  &  CREDIT 


jilNVESTMENT  COMPANIES, I,  •  ■  "  |  i*y  m  the  west-  suggests  Giat  in 

|(SuppiiPd  by  MrCuais  Bros,  k  Co.  Ltd.)  many  instances,  the  period  a]. 

rriTTTT'  rm'S  TT^IVTT^  r  '  iciosm,  quotations.  Nor.  19.  mi)  -M-fc  m  TT^v ^0''  Paying  back  such  ad- 

IHE  TREIND  o/ //te  BONDS 

_  _ jCanaFund  12.1  zs.sti  31.14  _  _  solution  from  the  oil  companies' 

STOCK  MARKET  jmS: Hi  s  MONEY  &  CREDIT  " 

^  ^  Icorporatf  Investors  .10  7.36  8.00  J.TJL\wex  1  .S.  M.  M.  M.  industry  also  ai’c  Coming  tip  for 

r*  A  1  ^  Do^^ceum”"’'  LM  LMi  .  _ '  cai'ly  action.  The  Merrill  Pete- 

~  /I /|,/7/V’CA;GroMth  Oil  i  Gas  7.03  7.,i8j’‘“  Pacific  Pete  merger  appears  to 

'  J  •/  iuiT.Sors^'Mutuai  .11  Im  oirz!  ^u^h  looscning  of  the  manetary  to  incline  to  the  belief  that  no  be  in  its  final  stages  and  should 

K,.-:.,.,  V.  Leverape  Fd.  of  c.  22  4!27  L69’ q(rj,,(,q  gc  have  occurred  in  the  flramatic  action  will  be  taken  be  completed  shoj’tly.  One  also 

portanf  in  business  statistics,  of  .yuss  m-,.  rm.st  38 1  .1.9  2  3.9.07  i"-;;  occurred  'n  tiie  cas- bears  that  substantial  financing  is 

course,  but  eery  much  of  the  jeeum^  rd.  24ji  s.m  «-34  past  few  days  are  less  important  from  expected  lor  rrpidly  expending 

goods  traffic  now  moves  by  roa(i  |T(?ie.  Electronics  36t^(56>  9.84  10.72  for  their  real  effects  than  Ihcy^^jd^jp  banking  structure.  Home  Oil,  which  has  just  recently 

and.  when  railway  loadings  in-  •"<'  'Tt!(45)  11.82  12.89  as  harbingers  of  a  definite  noiseiessly  and  with  fewer  polit-  acquired  a  substantial  position  in 

dicatc  slipping  traffic  volumes,  ‘  .■-':'®  ‘  )-cap.ui  Gains  dis-  change  in  thinking.  ifal  overtones  than  in  the  United  Trans-Canada  Pipe  Line.  <.\n 

..  .  .u  1.  .  .  .1  u  I  „  „  1.,  .,  ,4,0  States.  amount  of  some  $14  millions  is 


dicatc  slipping  traffic  volumes, 
that  thought  must  constantly  be 
kept  in  mind 

The  rails  arc  slipping,  not  be¬ 
cause  there  is  loss  freight  10I- 
umc:  they  arc  slipping  because 
they  carry  a  smaller  share  of 
the  still  large  freight  volume 
while  their  costs,  direct  and  in¬ 


refleet  a  growing  panic  con¬ 
cerning  the  railways'  ability  to 
survii'c  the  increasing  spread 
between  controlled  rate  slruc- 


Canadion  Quotations 
On  U.K.  Securities 

•  Quotations  as  of  Nov.  19 > 

Supplied  by  Kippen  &  Co.  Inc. 


It  appears  that,  at  last,  the  fear 


I'nr  the  .vrcunlics  imrslors  mentioned  as  the  aim  for  this 


of  inflation  is  gi'ing  way  in  df- ^|j  sjjmific- additional  financing!, 

ficial  minds  to  the  much  more  ance  - 


Bid 

Asked 

[Brit.  .Aluminium 

5.75 

6. .50 

[British  Petrol . 

14.00 

14.75 

ixDailv  Mirror  . 

.90 

1.10 

ICoiirtaulds  . 

3.75 

4. .50 

iFord  of  England 

4.00 

4. .50 

[Hawker  Siddley 

4.00 

4. .50 

1  Hudson  Bay  . 

21.00 

22.00 

jimp.  Chemicals  ... 

4.75 

5.00 

jxSiewarts  k  Lloyds 

2.73 

3,25 

1  X— Ex  slock  distribution. 

lures  and  uncontrolled  cost  in-  ACTIVELY  TRADED  WARRANTS  Miry  bill  yields 


crosses  i  ‘Closing  quotations.  Nov.  19,  1957) 

.  •  r  ,1  (Su|tpiicd  b*  Uuroa  Uroi.  A  Co.  Ltd. 

The  current  action  nf  the 

slocks  of  Canadian  chartered  '■s""’  i  ramum  i  5..'>n  s  e.oi 

,  ,  ,  ,  Bicrofl  I  ranium  . 30  .3 

banks  rather  bears  out  com-  tdn.  mci.  i  ramum  .  i.is  1.2' 

ments  made  hero  recently.  This  :\'2'  .^ou'he?n‘’7..i  i.r 

action  has.  of  course,  nothing  |^dn.  DcvaUa^^o.i  .......  ^.22  ^.2 

whalsoci'cr  to  do  with  the  slight  iCdn.  on  ( 19331  10.25  10..11 

easing  ot  money  Kites.  It  does  cons.  Denison  I’ranium  4-25  5.(*' 

however,  as  was  our  forecast.  l^.ZorL’y^Z-ois .. 

reflect  the  sharp  increases  in  | Faraday  Lramum  ....  5.1  .8 

,  ,  ...  IGi.  Northrrn  Gas  .  3.25  3.3 

bank  earnings  which  arc  now  ounnar  Mmes  .  6 15  6.4 

lirtUt  KUonihe  Copper  36  .3 

COmin^  to  liftht  l.firado  I'ramum  ..  .  45  1 

The  assets  growth  of  the 

North  Canadian  Oil  ..  1.18  14 

hanks  has  naturally  been  kept  North  star  <i9.55(  ...  .1.75  40 

in  check.  The  iremendnus  loan  Nnrth.span  i  ramum  ...  2.12  2.3 

expansion  of  recent  years  has  '  's’  si 

been  absent  through  most  of  R'"  Timn  on  9 

.  ,  ■''*'1’  I’ropane  .  t  15  Mi 

the  past  yc'ar.  But  the  hanks,  'stanieiph  t  ramum  .  i  tv.  1 4i 

which  also  must  wrestle  with  I’ecnia _ 

an  increasingly  sharp  cc.M  proh-  q|,_  QUOTATIONS 

Icm,  have  managed  lo  c  halk  up  supplied  by  waioyn.  siodseii  4  co.  i.i 
earnings  that  in  some  instances  iciosin,  ouniaiinns  .vov,  ijcii.  is.-.d 

Company  F.id  Afh 


111-  1  ,1  1  1  iidiiiiiiv,  i-iivc  diiu  \jaiin.tiu,  L>uu' 

^onfiT  f  langer.  Ltce  an  issue  of  $80,000  i  bi 

n  no  months  of  lOac  was  2,2  limes  ,„.p*’ntv-ycar.  5U  per  cent  serial,  w 
such  d  vidend  requirements.  Com-  debentures,  maturing  1958-77.  at  I  e, 


ments  made  hero  recently.  This 
action  has.  of  course,  nothing 


pany  has  paid  dividends  on  its  ^  97  02.  On  this  basis  net'  “ 

preferred  and  common  shares  con- of  borrowing  to  the  munici-| 
linuously  since  its  incorporation  ,„y  ,^864  per  cent.  '  The 

in  1916.  •  1  M, 


The  metals  section  in  Toronto 
and  .Montreal  is  still  under  pres¬ 
sure.  This  is  clearly  a  reflection 


jj  ...  WII  D  STE.  ROSE  DU  OEGELE  ■  sure.  This  is  clearly  a  reflection 

nollmger  Will  Pay  7],e  parish  of  Ste.  Rose  du  De-'  of  the  fact  that  earnings  in  this 

Another  20-Ccnt  Extra  Quebec,  has  awarded  to  a  group  „.ill  be  cut  sharply  when 

Toronto,  -  Declared  tey  direc-  'he  annual  statements'  make 

tors  of  Hollinger  Consolidated  ^>ets  de  Quebec,  J.  L.  Laflamme.,  aoncarance  It  i«  safe  to 

Gold  Minos  Ltd  durin^r  the  oast  Grenier,  Ruel  &  Cie.j  appearance,  ii  is  .sale  lo 

week  was  a  regularlv'’ quarlaTv  -  "f  $25.5  000  ten-year, !  say  that  the  copper  companies 

dividend  on  company's  slock  of  debentures,,  will  show  greater  prolil.s  de- 

6  cents  a  share,  plus  an  extra  19,-)8-6(.  at  a  price  ot  92.0/. i  dinc.^  dian  the  lead  and  zinc 

dividend  of  20  cenis  a  share,  both  'h'®  basis  net  co.st  ol  borrowing  uunipanics.  While  the  latter 
Dpf'f'mhf'r  fn  ^h^rp  tnf*  p3risn  IS  6.70  ppr  CODt,  ,  •  ,  , 

Pd\aoic  ucccmoci^ -/in  to  snare-  •  g^uup  has  been  close  to  bare 

holders  ol  record  .November  29th.  -  ,  ,  ,  ,  ,  , 

This  brings  distribution  on  the  CAP  ROUGE  PARISH  hreak-cven  prices  for  its  metals 

.slock  this  year  to  a  total  of  70,  Parish  ol  Cap  Rouge,  Quebec,  _ _ 

cents  a  share,  with  extras  of  20  has  awarded  lo  Garncau,  Boulan-  "irv  gU5|fg^55  ACTIVITY- vs- STOCK  PRICES 

cents  a  share  i..  .March  and  6  ger.  Ltce.,  an  issue  of  $25,000  ten-  *0| -  •fricts'  ”  ~  1 -  • 

cents  a  share  in  June  having  been  year,  S'-  per  cent  serial  deben-  J  47siNOii.D»L  sioos  | 

paid  in  addition  to  the  regular  6-  lures,  maturing  1958-67,  at  a  price  ^i.,  '  • 

cent  quarterly  disbursements.  For  ol  97.88.  On  this  basis  net  cost  of  se' - t 

the  5-year  period  1952  to  1956  dis-  borrowing  to  the  parish  is  5.941  •• . .  ’* 

tributions  on  stock  ol  25  cents  a  per  cent.  A  total  of  8  bids  werei  - - - ^ — — 

share  yearly  were  made.  submitted  for  the  loan  ..  ' — _ , 


hindammlal  dread  of  recession,  storks,  ohiinusiv.  will  not  he  Gffpr  Fftr 
The  mam  point  ol  danger  from  beneUciaries  of  , UTTCr  FUF  jndrCS 

here  on  rests  on  the  assumplion  ,i,u.„jon.  Ronds  are  Cft-  Cor'c 

that  an  casiiit,  of  money  rates  gggiu  coming  lo  the  fore.  '  •  <  OWcl  JcC  3 

alone  can  rokindlp  the  cxpanMon.  improvement  in  high  grades  An  offer  has  been  made  by  the 
Fiscal  rather  than  monetary  mca- jj,  f;p,-pg()jug  corporation  Warnock  Mersey  Co.  Ltd.  of  no- 

sures  may  be  rcquiied  lor  this  j|  jj,  increasingly  re-  par-value  common  shares  of  F'or- 

1  f  a  I  'alized  that  the  days  ot  good  six  eign  Power  Securities  Corp,  Ltd. 

The  action  ol  the  fcdciral  re-  pc-pppi  mortgage  bonds  arc  mini-  for  purcliase  of  shares  at  a  “rca- 
serve  banks  m  the  United  States  sonable  price." 

was  quite  dramatic.  The  cut  in|  gun^j  ppes  with  that  sort  .An  announcement  slates  that 

the  prime  rate  fiom  *1'-  ^  of  rale,  can  now  he  expoelcd  lo  "shareholders  must  specify  the 

was  substantial  Rhu  has  since  issued  and  lliis  applies  even  price  at  wliich  they  arc  prepared 
I  been  followed  by  a  diop  in  com-  u.,u,.p  ft(|-ongly  to  good  eorporalion  lo  sell  and  lender  such  shares  to 
mercial  paper  rates  iind  confirm-  |,f,nds  rum  warrants  nr  In  good  the  Montreal  Trust  Company  he¬ 
ed  by  a  further  decline  m  trea-  (jcRpniures  with  a  convertible  fore  the  cln.se  nf  business  Dcccm- 
Miry  bill  yields.  iealuiT.  her  9.  19.57." 


In  Canada  a  similar  decline 


(Supiilicd  b>  UuroE  Ur«i.  A  to.  Ud.)  ,]^p  ]j,(lp  „.l,j|p  Jigg  hppn 

sn/p  lramum  15.50  j'6''oo‘’ i'lw  Only  f()rm  in  ivhichtlic  change 


There  are  550.000  shares  out- 


over  me  past  inUe  WnilV  nan  mi.  i  *  .  u 

the  only  form  in  which  the  change  The  bond  market  s  lou  d  ns(^  M<andin.. 

\  r.  iterjf  \w  r*nnfinin' Dionths,  (  urrciit  __ 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STUCK  LXCH^N(.b 

I  ni. 

Vnx  rmhpr  12  .  13'2  4 

NftAfmbrr  13  .  1  jj.3 

November  14  .  132.3 

November  1.5  .  133  o 

November  18  .  .  132.2 

November  19  ....  1.31. .3 

rhanfff  for  week  .  ..  -  1.1 

-  19.57  Hich  1-5.5  4 

19.57  Low  121.2 

TORONTO  STOCK  LXCHANCit 
ituj. 

November  12  40.3-85 

November  1.3  i()0.92 

November  14  .398.40 

November  15  4'ij.o7 

November  18  iO.3.27 

November  19  401.71 

Chance  for  week  —2.14 

19.57  HiCh  189.65 

1957  Lou-  386.06 


xohro  Company  Rid  33>kcd 

icuvv,,  fTHr-Tc -  - - -  ■  ■'  - - i/FT.A>t  '.WN  Potioleums  July  1  /62  78  83 

aulan-  BUSINESS  ACTIVITY- vs- STOCK  PRICES  V’  ^A'’t' f,  t 

n  tpn.  _  _ -  _  _  - _  ...  _ ,74n  Ol"  'D.  Oil  2’s  Sppt.  1,  66  87  90 

,  r  ‘friCfS  I  I  Bril  ,\m.  Oil  3'-i'r  Sepl.  1,  74  83  8h 

Icben-  .J  4?5  IKOii.^»L  SIOOS  |  Brit.  .Xm.  Oil  o’i'e  Apr.  1.  77  inn  102 

price  ^1  i  ^  ^  ’J*"-  *1  •’•’ 

.  I  ,'•■•.,•1  ‘‘i  ■  .*1.'  *'•,  ^00  Fnirofina  May  1,  ’72  88  9n 

3Sl  Ol  56 - t  /.** - '  - .r- - Zoo  Gri-al  N/irlhern  Gas.  lUil. 

5.941  h  ,„>•  M  .  '  I'..,  'll!  ,  Ltd.  fX  uls  4'.-jV  May  15,  75  74  79 

I  4  8-1 - - - . - — US' - - - Jo  Git  Plains  Nolas  4'i.  Apr  1.  ’65  125 

I,  _  ^  Grral  Plains  ex  4K  April  1,  ’65  77  81 

.  -  ^  -  -I  _ ^  J _ ^  _ _  ^  f,  )  Home  Oil  Co  Ltd  o'r  .lul  I.  71  tin 

■  •  I  j  I  Hnnii-  O  C  Ld  Dpc,  15,  71  inn  105 

1  /  I  _  Husky  Oil  rx  uis  Yr  Dri-  15.  '89  8.)  89 

1  ,  .  1  1  .  -  "  *  *'  Imp  Oil  Llil  1.  lire  15.  '89  84  88 

IJ  *001151),  A  fr'-  7 ^  ,  Imp  oil  l.id.  3'sV  Frh  1.  V.'i  8.1  a; 

nlumr  ,  |  * .  <oc>  s  t.t'.is  1  ;  Inland  .Nai.  Gas  8'.  .lune  I,  '82  97  Uin 

79,500  I  7.'  ‘  , _ !  1..J _ ! _ '  (  '  •  * _ 1 _ _ II  It!...  .lupilrr  Oils  I, Id  .->''0  .Ian.  1.  '87  81  90 

49.900  !  ! _ '758  1  1957  ■  ,  Kroy  Oils  I. Id  5' r  Apr,  I.  '87  80  90 

18.200  I,.xkr.  Nat.  Gas  6'..  .luly  11.  ’8,1  77  78 

83,400  fpp  a  long  time  now  and  reflect-  I  iBank  ol  NS)  exceed  last  vear's  '  Mn oii-Kionienar  .1%  on.  1,  71  bo  ai 

84,200,  "  !  •  )  M/I  oll-Hronl  v.t'r,  On  I.  72  81  81 

41.000  1  ed  unsatisfactory  prices  in  the  ,  by  about  2.5K.  The  strengthen-  i  nvw  i/mcord  s'-.'-r,  Apr.  is,  ■8.1  r8 


ijnn  '  “  '  -  -Liclioii  .suggests  this  and  it  also 

'•in  ■  gt,  m  m  ■■•II*  'suggests  a  wealth  ol  eonlidenee 

*^25  OflBr  $1.5  million  iwhiph  we  eonsider  rightly  placed. 
4.70  With  (he  decline  in  rales  the 

8:oS  Dupuis  Freres  Issue  "nimeing  problem  should  he  eon- 

5.00  I  r  ^  siderahly  eased  for  provinces  and 

■"7  j  -  municipalities,  a  number  of  whieh 

QfiGring  was  made  during  past  gpp  |iai-(]  ppes.sod  lor  capital.  Some 
.1.15  jwcek  of  an  issue  of  $1.5  million  provincial  issues  are  now  under 
‘1?  :6'-.q  sinking  fund  debentures,  preparali.an  including,  it  appears. 

II  ‘series  "B  ".  of  Dupuis  Freres  Ltec'^'"'-'’,  slmnld  ho 

, ,.  .  .  „  ,  J  speeded  u|i  bv  the  latest  develop- 

^00  '^Ging  offered  at  par  and  ac- 

1Z5  crued  interest  by  a  .syndicate  con-  p  ips.s  likely  that  there  will 

‘,10  'sisting  of  Credit  interprovineial  he  a  sudden  sharp  boost  in  eor- 
f  Ilicc  L  G  Beaubien  and  Co.  Poration  financing.  In  f.ncl.  lor  the 
ml  Ltd  and  Rene  T.  Leclerc  lne.|i'''<'rmediale  term,  it  is  quite  pns 
'  The  bonds  are  dated  Nov emhei  ' s'hle  that  some  issues  anlieipaled 
""  15.  19.‘i7,  and  will  mature  Novem  shortly  may  he  held  hack  pending 

iber  1.')'  I!t69  easing  ol  the  situation. 

’  i  Ollered  at  par  and  aeenied  in-  F'cry  quarter  point  eoiinls  when 
.‘-"'  t crest,  bonds  are  callable  on  01  "  <"mes  to  engaging  in  long  term 
‘‘  .  before  November  15,  1962.  at  <'l<'ht  linaneing. 

L>kCdi  •  11  I  •  .  ,  “ 

S3  |IO(i..)n.  The  premium  will  dctrouxsc 

*•>  I '2  ol  1'/'  each  six-month  period  One  hears  occasionally  lhal  ad-j 
81,  Ihrrcafler  until  November  Ri.'dilional  oil  financing  may  come: 
I9Z  1968,  when  they  will  be  redeem- japoni  jg  (pp  early  months  of  19.58 
jq  I  able  at  par.  A  sinking  fund  vvilljas  a  direct  result  of  the  cuth.acki 
:be  provided  sufficient  lo  retire  jg  production.  Many  smaller 
[$75,000  principal  amount  of  lhe|companirs  simply  cannot  eonliniie 
81  idebentures  in  each  of  the  years'll  gg  reasonable  standards 

101  i"vlo-‘’ive.  ^^j(P  ipr  low  proration  figures  now 

on  Proceeds  of  the  issue  will  hr  rffod  Mergers  of  such  eoin- 
k*;  used  by  Dupuis  Freres  I.imilee  paoim  and  relinancing  oilers  a 
'  lor  general  enrporalr  purposes.  ggi  pg.  p,;i„y  „f  ipcm 

Kill  — - -  ^  Oo,>  ot  the  major  prolilems  is 

98  Steinberg's  Properties  Ihe  handling  ot  hank  debts  in- 

78  ^  I  C  U  eiirred  lor  field  development.  The 

DOnO  Issue  Is  jOIu  pav-hack  rates  nriginallv  provided 


Piircliiisers  and 
Dislrihiilors 
of  (ioveriimeiil, 
.)liiiii<‘i|)ai  and 
Eorporalion 
Sonirilios 

• 

% 

A.  E.  Aiir's  &  Co. 

IAiiiIhmI 

1hntinr*%  l.xtahfhhrfl 

MO\  I  Ki:\T, 


NLVV  YORK  i^TOCh  LXCH.^NGE  UFnt 

INDtSlRML: 

Hi^h  Low 

November  1?  435.96  426.70 

No'embFr  13  ...  432.61  126 

November  14  - .  1.34. 'M  426. R9 

Nf"  ember  1.5  442.82  4.34. .56 

November  1A  439.4P  4.')2.49 

November  19  135.34  127.23 

f*han;:f  tor  ueek  — n.'?  —1.47 

P57  Hi?h  .  .  .520.77 

1957  Low  .  419.78 


1 14.8.5 

IFav4  Jnnc&) 


ITILiriES 

Low  C] 

64.62  6 

64.47  6- 

64.69  6 

6x5. .59  6." 


Tof  \oJume 
2,0x50.ftt»0 
2.120.000 
2,4.50,000 
.3  ,.5  in. non 
2.110.000 
2-240.000 


November  1! 
November  13 
November  14  .. 

November  15 
November  18 
November  19 
f  hancre  for  week 
19,57  Hish 
1957  Low 


“NABOB”—.  National  Name 
in  Food  Products 

"Nabob"  i«  among  the  best  known  names 
in  Canadian  branded  food  products. 
"Nabob"  foods  are  prepared  by  Kelly, 
Douglas  x5.-  Company,  Limited,  a  company 
with  a  growth  record  extending  over  60 
V  ears.  W'c  as  principals  offer  — 

Kelly,  Dougla.s  Company,  Limited 
h%  Sinking  Fund  Debentures, 

Scries  .A 

Carrying  W  arrants  to  Purchase 
Cumulative  Participating 
Class  "A”  Shares 

Price:  100  and  accrued  interest 

The  6''r/  Sinking  Fund  Debentures  will  be 
non-callable  for  refunding  lor  10  \ears. 
Each  .noo  Debenture  w  ill  carry  warrants 
to  purchase  75  Class  "A”  Shares  of  the 
Company  at  S4.25  for  4  \ears  to  1961  and 
54.75  for  a  further  4  vears  to  1965. 


Please  send  me  a  prospectus  covering  the 
above  Debentures. 


1956  picture,  the  copper  produe- 
.  j  ers  have  taken  their  beating 

Vnium,  'h'® 

1.888.0(10  I  Quarterlv  and  other  interim 

1,493,(100  I  ... 

1.547.001/  statements  received  in  reeent 
i.H/LPnli  months  show  clearly  what  it  has 
1.806.000,  meant  to  have  the -price  lor 

.  copper  cut  in  half. 

❖  ❖ 

.  In  .New  York,  recently,  the 
'o8"o3  i  railroad  slocks  have  hern  lead 
ing  the  market  down  This  is 
'08.67  an  important  psychological  fact 

Jfl*’  9’’  I 

98  77  since  rails  have  been  accepted 
as  the  group  from  whose  action 
i  the  market’s  progress  could  be 
j  gauged.  VVe  would  warn,  how- 
*"'’'’**166.3  j  Off')',  against  ovcf  simplifying  ^ 

j  j  things  in  this  connection. 

188.9  i  The  railways  arc  no  longer  I 

171  1  ! 

]7i,4  :  the  almost  infallible  index  of 

j  business  operations  they  once  , 
t-io-o  I  were.  Car  loadings  arc  still  im- 

Malsan  &  Ca.  Spansars 
II  Investment  Club  Ferum 


hy  ahoiil  2yr.  j  hr  strengthen-  i  n>w  f  oncord  ap».  1.5,  -6.5  ra 

f  J  J  ji  I  Nrw  Sup  of  C  3''g  June  1,  '61  Ro  R5 

ing  of  various  re.'^l  and  oilier  Lvorihcr/!  om.  \ai. 

backlog  accounts  naturally  fol-  K.nr?h8iar’’oii^"‘ '  *’ 

lows  from  this  and  indicates  lu.  ox  «is  s'.j';  yn\.  i.i.  8s  ss  92 

;  .Norlh.xiar  t);l 

once  again  lhal.  in  the  Cana-  ;  i id  rum  «is  5',k  .lun  1.1.  77  98  mn 

lian  banks.  Ilicre  is  a  singular-  |  '’C  Ii  '82  '75  'io 

ly  strong  group  of  institutions.  ^3'  <^^8 

I  rum  2shs.  5-'.'r  Apr  1.  62  123  127 
Investors  who  like  the  safety  [sapphire  rn.  y„  Drr.  15,  6.1  .14  .15 

,  ;  ,,  Scurry  Oil?,  o'r  Sepf.  15,  '64  Rn  6.5 


J  I  I  C  U  eurred  lor  field  de\  elopnienl .  1'he 

'ond  Issue  Is  bold  pay  back  rates  originally  provided 

An  issue  of  $.l..)no,non  of  .Sioin  '">■  dilliciill  lo  mainlain  and 
,  ,  wind  troni  the  banking  lommiin 


and  the  occasionally  quite  gen-  jVrans  Canada  Pipe  ' 

rrous  vicid  of  bank  slocks  na-  't'" ^  J'  S 'on 

‘  1  rianj*  Lm  Oils  5'>  Mar  1,  6h  9(} 

lurally  are  responding  again.  Tran  Km  Oiis  s'-^v  nrr.  i,  67  92 

.  .  :  Triad  Oils  4  i'-  .Scpi.  1.5,  ’71  R6 

accounting  for  the  improvement  .Wcm,  Dccaita  5’,/r  srpt  i.  6?  9.’ 

,n  the  marker  lor  these  stocks 

when  all  else  wobbles  in  inde-  srrir.  a  5'v'.  api  i.  's?  ai 

'\\rvicna>»  Transmission 

cision.  doubt  and  fru.^tration.  .smes  t  •  ,5'w''r  Apr.  1.  ■«?  ms 


berg  .8  I’roperlies  Lid  2.)-yeai'.  6 
'per  cent  tirsl  mortgage  sinking 
kind  bonds,  series  '  has  been 
.sold  at  97.48  lo  yield  6.2fl  per  cent 
The  issue  was  sold  hy  a  syii- 
idicale  comprising  Dominion  Sr- 
Icurilics  Corp  f.td,.  If.  U.  Flood 
I&  Co.  IJd.,  Neshilt,  Thomson  and 


I.  rum  2  8hs  5.83'-  .)an  I,  87  12.1  129  i('f,  BIf]  gnd  Cochraii.  Murray  Co. 

Tranj*  Fm  Oils  5''>  Mar  1,  66  90  9.5  ' 

Tran  Km  Oils  Pcc.  1,  ‘67  92  97  Ivtd. 

Triad  Oils  4  i'  .Sept  1.5,  ’71  R6  sv  Proceed''  from  s«')le  of  the  issiiCi 
■w',''p.*;"::m.h^^?.,^r.5:  60  win  he  ..sed  by  Steinhrrgj/  pro. 

t \Vf sifoasi  Transmission  pcrtics  Ltd.  lo  aef|uire  addilional 

..■''T'"'  .'a-  '•  "  properlv  and  lo  build  additional 

'Wrv|/na>i  Transmis-sion  ......  ..  ,  ,  ,  .  , 

srrirx  c  '  S'-.-'-  Apr.  1.  '88  iii6  108  .slip'’!' market  facil'lies  to  he  lea-ed 

w,nn,pfs  Crniini  grs  ,  Steiiiherg's  Ltd 

Company  .v'-Ta  Dec.  1-  66.  9.' 


r>.riO%  -  .1.70% 

avaihihle  <mi  high-grach' 
6r(*iirili(\s 


Mifpiripitl  hnnd«  offer  «  high  Hegtrr  of  tairfi  ,  trnir^H  •«  lllty 
nre  hv  ihe  lR\in£  pfivver*  nl  ihrir  rr*pfrti\f  rnmmun'iirs 


to  Steiiiherg's  Lid 

The  persistent  weakness  in  - -  <Tnrir  yiffd';  lower 

the  uraniums  is  somewhat  of  a  ,  MINING  BOND  QUOTES  avcra'’c  slock  yield  on  114 

puzzle.  It  can  not  be  explained  ,  p2pirrd"^;'■K,».'’'’K^.■'::.  T  vl'Ze.  dividend-paying ‘stocks  on  the  Tor-, 
simply  by  toying  with  thoughts  i  tomnany  Bid  Asked  stock  Hxchangc  ns  compilcd| 


e  rrrommrnd  and  uftrr 
chunfir  /n  pnt-r,  (hr  t/ill// 

1  lalv  //f  Si.  IoIi/i' 


prtiicipolx,  xiik/erf  (/.  |.rif/r  xfllr  xn/l 


concerning  the  long  term  future  ^  i96i  . tr  93 

;Ar/'8/1l<l  6  1962  . TR 

of  fission  vs.  fusion  atomic  de-  iBHinai  Mmrs  5  i96i  .  r  9n 


vclopmcnts.  The  main  prorluc-  Birr/>f(*  I'rsn.  3  19 
ers  arc  assured  of  verv  nice 

■  tan  Mrl.  Kxpl  ./'j 

earning,'  and.  generally,  clean  P  nns  Ornixon  3  is 


. ■  -  Can  Mrl.  Fxpl  5'j  1982 

earning,'  and.  generally,  clean  pnns  Ornixon  3  1962 

.  ,  J  a  -J  Fara/lay  Iran  I'/  1982 

sfl-ups  as  far  as  debts  and  paid-  Frobisher  4  1968 

(or  plants  are  concerned  al  the  ''('"’'’v.j’  '35J 


i  invesTmenT  v«iUD  rorum  (.pf)  gf  (iip  contract  period,  five  |i.nra/in  i  r  6  1962 

An  investment,  clubs  forum  is  years  hence.  i5Gnike1J'^6  *i'962  '^*^  . 

being  sponsored  by  Mol.'on  and  It  is  difficult  lo  believe  that  3  Jnuo  " 

I  Company,  members  of  the  .Mont-'  the  shares  which  arc  now  being  -A;  (jf 
real  Stock  Exchange,  in  the  Phy-  olfered.  thrown  away  perhaps  ‘soranda  m.  4 i968 
'sical  Science  .Auditorium  of  Me-  would  hr  a  bettor  word,  rrpre-  'I'l.'riinio'v 
Gill  L  niversity  on  Tuesday,  No-  ^ent  holdings  originally  acquired  .sapph/rr  5  191,2 
;vember  26  Ross  Newman  will  • 

, discuss  administrative  problems  .  .  Tran.s,  nr$.  3  i962 

of  investment  clubs,  D.  E.  Ford-  <  CTtainly  there  must  be  some  wcedon  p.vrKr  .vj  i9( 


and  A.  VV,  Gilmour  taxation  ium  shares  traders  with  which  Ivuk/m  gom  3  i958 
aspects.  „c  have  not  yet  become  famil-  .TEcomaidbif :  u- 

A  film,  ihc  Hamilton  River  ,ar  Al  SllG  for  Consolidated 
Power  Surv’O’.  prepared  by  Ihi-  p)cnison.  for  instance,  much  nf 
British  Newfoundland  Corp.,  will  ,  .  u 

be  shown  common  sense  that  should 

' _  go  into  this  tvpe  of  invc.slmenl 

RaHfy  B.C:  Sugar  must  already  have  disappeared. 

^  *  ••  •  Similarly  Gunnar  and  others  in 

Shore  Distribution  lhj<:  group  look  like  pretty  rca- 
I  Vancouver— Approved  at  a  special  sonable  bargains  at  the  present 
meeting  here  by  shareholders  of  time. 

British  Columbia  Sugar  Refining  ' 

(.Jo.  Ltd.,  was  a  proposed  distrihu-  -  — —  --  - 

tion  equal  to  $3.75  a  share  on  com-  |  TTV’PiTT' 

pany's  shares.  |  I  V  rf 

It  is  planned  lo  make  the  di.x-  ^ 

tribution  in  the  form  of  shares  of  I _  _ _ _ 

■Manitoba  Sugar  Co..  Ltd.,  after  I— i— — — 

That  company's  shares  are  split  on  - I9Si -  —  1956-57  — 

|a  basis  of  23'3  for  one.  The  step  High  Low  High  Low 

is  being  taken  in  order  to  divest  259.2  205.(1  297.8  210.1  95 

B.C.  Sugar  ol  virtually  all  owner-  825  3  .546.3  947.3  617.8  in 

ship  of  Manintoba  Sugar  thus  elim-  iio.i  !)  827,2  12.38. t  793.4  9 

inating  any  possibility  of  B.C.  Sugar  9.52  0  1.54.1  218  ,5  tin  6  2 

being  charged  under  Ihc  restrictive  ]8o,i  1.926  28.5.5  174  4  5 

trade  practices  act-  in.  0  isfi  o  i84  6  142.6  8 


the  Hamilton  River  ,ar  Al  SllG  for  Consolidated  •r-tvw>"Tanii,/  w-w.ih  w^-i  qiL  &  GAS  PIPELINE  INDEX 


Rafify  B.C'  Sugar 
Share  Distribution 


TR  93  95  jby  Moss,  Lawson  &  Co.,  Limited; 

^R  99  ””  prices  of  November  18lh,  was 

CR  ^  .5,.54'-  oil  .09  from  Ihc  previous' 

wn  91  91  week 

vvR  9?  9.5  The  current  yield  compares  willi 

TR  94'.-9  r/s'i  5. ,30';  one  month  ago  and  4.9.'!', 

fR  62  V\  ‘■f'lTTs  pond  ing  week  la.xl 

RT  98  '.no  year 

TR  78  81  7iie  yield  on  (ommon  slocks  wav 

'^R  7.5  89  'oil  .03  to  .5.15'/- and  compares  with 

TR  92  95  ,  5.38',  last  month  and  4.40';  last: 

CR  'll!  I 

CR  88  '  Rank  stocks  were  off  .18  lo 

R  18  3.73'/.  One  month  ago  this  group 

TR  97  Z  yielded  4.10'/:  la.sl  year  3.24'/. 

WR  94  98  Mining  stocks  were  olf  10  at 

'r  91  9-  month  ago  this  group 

R  88  90  yielded  7.43'/;  last  year  6. .55'/. 

R  70  I  Preferred  and  "A"  stocks  were 
TR  67  '73  .5.54'/.  One  month  ago; 

R  20  ^  |lhis  group  gave  a  yield  of  5.51'-:; 

R  last  year  5.04'/. 


1  (/ilv  nf  Si.  Jolin  s,  NVu (oiindlaiul 

S'/-  non'callnhle  ^mkinX  fund  dehenftiret  Hue  Ocloher 

1.  1977.  IVicc— $91^4  lo  >ic!d  5.70'r*  ^  iicondilionHlIy 
{:iinrflntccd  to  principal  and  in(crc«I  bv  (lie  IVovtnce 
of  .Newfoundland. 

2  ( jiv  of  \  erdiin.  Uueber 

serial  rlcheniiire^  due  NiMember  1,  19.SS»7A. 

IVm'P  — $100.00  in  mcIH  .^..SO''^. 

4^  serial  debenliire'  due  .No\finbfr  1«  19f7. 

fVirr  —  $>iS.nn  lo  ^irld  ^..^O'^Vi, 

J1  Inumhip  nf  F-Aquirnali,  B.C. 

S' f  nnn'rallahie  serial  debenlijre^  due  Sfpiffpber  !, 

I9P.V77.  fVirc — $94-^4  to  jirld  approAimtiel>  S.fyO'f 

NESBirr,  Thomson 

.V.M)  COMI'ANA',  IJMI'IKI) 

^1 .  J;i  rnr^  *^1  rorl  r^'l ,  Mt  )\'l  Ii  K  \  I  -  .  I*h<nip  \  I**  I  or. *1-022 1 

MOVTRt  M  OlIBir  HIROMO  O  IT A  HAMILTON  |,OMW>\,  0\T. 


Mff  Hf  NFR 
\  8Sf Of  A  I  I 
HU.IFAZ 


n  INMPI  f. 
VU  TOHU 

BOSTON 


RI  f.lV  4  t  AI.I.ABY' 

4INT  JOHN  VRFnrRICTON 
NtW  \ORK 


f  DMONTOV 
MONf  TON 
71  RO  H 


(*— (  on^  ei  tible :  H  — Rrdccmablr^ :  S  -5(f)cK 


PIPE  LINE  STOCKS 

f Quotations  as  of  Nov.  19' 


(Kippen  4  Co.  Inc.) 

Based  on  the  simple  average  of 
rckatives  method  rrllecling  the 


Supplied  by  Kippen  &  Co.  Inc.  overage  mnvcmrnt  o(  in  gas  pipe 


Bid 

Asked 

Alta.  Trunk  Line 

12.75 

13.25 

N.O.  Nal’l  Gas 

,  1 1 .25 

12.00' 

T-C  Pipe  Line  . 

.  22.00 

22.50 

U'esteoasl  Trans. 

27.00 

27. 50- 

Knbrrl  Prrv 
l.>  .77  Wrrk 
Ri.21 
Bn. 01  hO.n? 


INVESTORS’  INDICES 


-  1956-57  - 
High  Low 


(Dominion  Bureau  of  Statistics) 
95  Stocks  (Total)  . 


9  Pulp  and  Paper 
2  F’lour  Milling  . . 


Wood,  Gundy  &  Company 

t 

Toronto  Montreal  \\  mnipeg  \’ancouver  Halifax 
Saint  John  Ouebec  London.  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
London.  Eng..  Ch;cago  New  York 


Vancouver  Office  hi''''  ’^'4  .597.4  449.7  10  bcvc 

,1  ^  1  ,  Bin  'I'2.9  .592.5  .53.5.9  ,564.1  15  Builc 

I  IS  v^peneo  by  riK  21.5.4  14/5.3  241.9  149.2  2  indui 

As  a  further  step  in  the  expan-  2^®-^  ^'5.9  218  1  75 

sion  of  its  public  relations  services,  398.1  .125.1  403.2  291.5  2  Iran 

Public  &  Industrial  Relations  Ltd.,  134.4  116.6  1.53.0  98.4  3  Telcf 

has  opened  a  V'ancouver  office.  201.2  163.8  267.1  185.7  8  Pow[c 

The  new  office  will  be  under  Ihc  180.0  2198  170.0  13  Utilit 

direction  of  Dean  Miller,  former  275.1  299.3  304.7  222.3  7  Bank 

ihead  of  Dean  Miller  Company  Ltd..  -  Basis;  Average  slock  prices  19.55-1 
whose  clients  will  now  be  served  by  pa.st  revised  January  1956. 

PIR. 

David  Chamberlain,  a  former 

member  of  PIR’s  Toronto  staff,  has  115.6  ^  26  Total 


8  Textiles  and  Clothing 

14  F'ood  and  Allied  Products 
to  Beverages 

15  Building  Materials  . 

2  Industrial  Mines  . 

75  Industrial  . 


3  Telephone  . 

8  Power  and  Traction 


‘MINING  STOCKS 


Nov. 

Oct, 

Oct. 

Oc». 

Year 

*  7 

31 

24 

17 

Ago 

219.2 

717.2 

213.7 

210.1 

270.5 

620.3 

617.3 

621.1 

624.4 

79.3,9 

793.6 

797.3 

793.4 

796.5 

1031.0 

122.2 

120.0 

116.6 

117.4 

1.56.4 

194.2 

194.8 

190.8 

183.2 

243,9 

144.2 

142.6 

14.5.5 

143.4 

1.56.1 

183.8 

182.8 

182  4 

179.6 

176.0 

466,8 

4.59.4 

4.53.9 

449.7 

.501.2 

379.4 

.373.9 

.369.0 

.364.1 

471.4 

162.8 

1,56. 5 

149.2 

149.4 

222,9 

227.4 

225.1 

721.2 

218.1 

285.2 

291  5 

294.7 

208.8 

293.1 

.3.59.9 

100.9 

100.6 

100,2 

98.4 

120.4 

202.2 

197.3 

I88..3 

185,7 

220.8' 

176.7 

175.5 

173.0 

170.0 

205.9 

«  235.1 

234,0 

232.2 

222.3 

272.0 

number 

of  '-hares  outstanding 

9,5.8 

93.3 

89  7 

91.1 

1,33.0 

been  transferred  to  Vancouver-  The 


60.2  21  Golds 


[company  has  other  offices  in  Mont-i  275.1  229.3  304,7  157.2  7  Base  Metals  .  175.3 

'real,  Toronto  and  Saint  John,  N.B.  •  Mining  stocks  are  not  included  in  investors’  index. 


If  r  nflrr. 

lo  roiifii  mfllinn. 

(;k(ii{i,f;  hesto.n  ldhteii 

/Ifl  ^4%  .''inking  F'iin«l  DebeMliireA 
I  j  ,  .''eries,  It 

I  j  ’  ( /  » .  1/  nrninl') 

-  Maturing  •  Irloher  I’).  I'lTI 

l’ri«'r:  91  and  acerued  inlrrcsl 
^  If)  vicifl  about  .5.37% 

j  r  .  J  Dll'/  ''ompany  is  one  of  the  largest 
III  food  organizations  in  North 
1  r  |  Vmerira.  .Assets  are  over  .?8d  mil- 

I  I  j  li«)ns  and  earnings  for  the  first  half 

I  18  of  1  ')  .*)  ,  .ire  vx  e  1 1  ahead  of  the 

■  I  I  eorrehi/onding  period  last  vear. 


(hdrrths  rtinil  nr folrphitfir  trill 
rfH'rnr  prompt  fitfnnHon. 


M'Leod.Younc.Weir 
&  CoMPAMY 

LIMIT  (6 

Inieslmenl  Dealers  iiirttr  1921  '< 

50  King  St.  West  276  St.  Jomes  St.  West 
Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

Wifwiipeq  Lo"dsn  Va/Kouver  Hd/nilt'w 

XiteSev'  Oueb«  S*>f /brook/t  Wmdior 

EbmoHon  New  York 


i 
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Another  Year  of  Growth 
For  Bank  of  Nova  Scotia 


rufii  T»ir»  EndKi  Ort  ba?i?  (if  Iflst  year  s  cla?sifiratinn 
1M7  i«M  therefore,  per.sonal  sai’ing?  actu 

Tout  Atseft  i.vM.iitl.tdi  allv  m.se  bv  J.a.i  million  a  gain  of 

>  -^"^^htly  more  than  «  per  rent  The 

tarninffi  4.:4v»<n  incr^av^p  last  year,  on  the  samo 

Prr  fbtrt  }  «i  s  14  hasi.';.  wa.c  4  ,3  per  cent 

_  -  The  remainder  of  the  bank'j;  in 

rinancial  .statement  of  The  Bank  erease  in  deposits  was  mostly  in 
♦'f  Nova  Seotia  for  fisral  year  ciirtTncies  other  than  Canadian 
ended  October  31  «how«  that  Loans  rose  by  *73  million,  repre- 1 

largely  as  a  rest, It  of  an  iipsiirge  employment  of 

.  ,  '  foreign  currencies  abroad 

in  deposits,  total  assets  attained  a  shareholders  increased  their  in  , 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
HaralH  A.  R.  Martin.  C.L.U. 


More  About  Group  Insurance  and  Personoi 
Life  insurance 


I  Head  Office  Position 
For  Alex.  Hamilton 


'“HlOnP  Hal^  Policv  IHeod  Office  Position  \y  the  worst  m  ‘he. history |R  BaU  pr«*ide«t  of  tnt 

lUnc  nail  ruiH.y  V  ai  u  m  automobile  insurance  in  Can  'stated  in  the  course  of  a  press 

_  aL  n  *  '  ***  Alex.  Hamilton  ada  "  'interview  during  the  past  week 

iDSdth  CldilTIS  On  I  Directors  of  the  Scottish  Tnion  Figures  for  the  year,  it  is  The  massive  new  structure  will 

PI  Lf\M.  LA  '*•  vational  loMirance  To  pomted  out  were  contained  in  thebe  built  of  steel  and  reinforced 

P  PsrSOnS  60  to  64  .i.  .  .  <  .1  c  annual  report  of  the  superinten-  concrete,  faced  in  Queenston  lime- 

‘he  appointment  of  Alex  S  insurance '  to  the  federal  stone,  trimmed  with  granite  It  will 

M/irp  than  half  of  all  hfe  m- ‘ assistant  General  government  and  it  is  suggested, 'ad.ioin  the  present  head  office  of 
~  'iirance  polic.v  death  benefits  are  manager  of  the  company  at  Edin-  indicates  the  need  for  an  adiust-  th*  B  of  M,  which  uill  remain  lub- 

paid  in  respect  of  persons  dving  burgh,  Scotland  mfh  effect  from  ni;"'  Pr^ujm^  stantially  unchanged  and  will  rise 

hctueen  the  ages  of  30  and  M'the  1st  .laniiary  lO.iB  i  F"''*-  automobile  and  casualty  on  the  site  of  the  banks  original 

r>  j  «  f,rr„i„  neea  inrf  ....  u  u  u  c  j  'msiirance  companies  lost  approxi  head  office  .built  nearly  140  years 

3  perior^  , /"Tri  L  m  fi"  Hamilton  has  been  pnod'an  j2g,nno,nno  during  the  year,  ago  which  was  torn  down  in  1170 

I  hv  tie  ranad  Lli'  ""T  ,  H  hi  ^  ‘  ‘he  post  office 

iires  released  h>  the  Canadian  many  i^  offices  in  the  automobile  accidents  |  jhe  new  budding  is  scheduled 

Life  Insurance  Officers  Associa-  Canadian  insurance  field  He  has  _  i  ouiining  is  scnrouiea 

- 1  tion  been  a  director  of  The  Under-  .....  ..  .'S, 

A  survey  made  by  the  as.socia-  writers'  Laboratories  of  Canada.  Start  Mfork  OH  N6W  j«ill  be  the  largest  B  of  M  building 

■tion,  covering  one  month's  death  The  Underwriters  Adjustment  R  of  M  Headauarters  i'" 

Claims  in  Canada  shows  that,  of  Bureau.  The  All  Canada  Insurance  *  "  r  u  m  r7\  imiTi.u  .iiu.v..tu 

ihe  month's  total,  Sft'h  were  on  Federation  and  Institute  Services  Drmo.ition  of  he  old  Place  Bnuih  Aluminium  co  ua 

I  persons  30  to  M,  another  30%  on  Limited  He  is  a  past  president  ri  Armes  post  office  in  the  heart  of  ,avjtc»  »h»t  umitr  m*  *mpievt»s  itncit 

those  fi.3  and  over  and  on  per-  of  the  Canadian  Underwriters'  As-. Montreal  s  financial  district  began  nr"i4,(fno^i.’,r''"A‘- Vh'/.M***"  s!«”"2 


J.  E. 


GRASEn 


posits  in  this  category  On  the  end  to  *i,fin4.nno 

Warehouse  Men  Worried  At 
Rising  Costs,  Multiple  Licenses 

Toronto  —  'Tublir  «arpliouse  find  the  cost  of  multiple  licensing 
operators  across  ('anada  are  .study  prohihitii  e  for  the  occasional  trips 
tng  their  rest  picture  more  rlosclv  their  \an,s  make  into  other  pro- 
than  ever  before."  stale  U  P.  lincfs 


sociation  tuern  the  prnMnr'al  licensing 

'  Steadilv  rising  costs  of  opera  au'lioriiies  on  this  particular  point 
tion  have  hit  the  pybbr  uare  spumed  m  he  a  reasonable  ex 
housing  business  quite  spierly  A  ppctofion  I 

great  deal  of  attention  is  there  - - - 

pr'obiS"'^  Toronto  Extension  i 


Auto  Claims  Last 


$23  000  oon  over  13i5  aeeordin? 
to  the  All  Canada  Insurance  Fed 


in  deposits,  total  assets  attained  a  Bharehorders  increased  Iheir  in  .  .Mav  1  suggest  that  the  reader|say  that  ,per.sons  ;cu  m  na,  ano.ner  .m  r  .m  L,m,rea  Me  is  a  past  presiaenr  n  nr.rips  pus.  omkp  m  ,nv  near-  u.  ,evi,r,  |h,.  t 

new  record  of  over  ?1.3.i.i.onn.noo  i epiment  during  the  year  from  $fiR  refer  to  Mr  Sparling's  letter  which i  1  I  believe  employers  are  iLution^  a^n'd^he'' As^ Montreal  s  financial  district  began  ^ 

S.'  'ol  "IV, Si  ""'"'"I  I:,™  "l","™'./':!,'.".?,'  "<■  »  ST  VJm  pS’C.  -b.  Sr,,™  Eb,?;:™  »l  'b„ 

second  llrgelf'^in  Te  banu  .  12-  ThaT  J  U  to  the  Editor"  on  the  wise  to  participate  in  group  life  ^^re  applied  to  estimated  insurance  Underwriters  on  tak.'‘hc  sHe  '>'•11  nse  a  new  $io  non  non  im- 

year  historv.' being  exceeded  oniv  stock  offered  bv  the  hank  oil  Mav  fippo.sjle  page  before  reading  this  and  pen.sion  plans  of  the  ‘yP“ dpoointm-nt  in'Ba_nk_of  Montreal  building  Gordon  m  .100, eso 

in  Iftvs  ■  ai  10, iS  column  anv  further  Hihich  are  generally  in  force  today,  vould  mean  that  this  year  nearly  Scotland  ^  ^  - 

Last  year  the  savings  of  RVS  After  providing  t!.7fi3.nnn  for  m  paragraph  2  he  savs.  '  How- and  to  the  extent  of  the  benefits  '’"1,7  7"  '^7' 

customers  rose  by  more  than  *83  depreciation  on  hank  premises,  ^  ,  g^e  generally  in  force  today  '^^'T  ^  ‘  I  m  sd  7  '”’'  ^  ^  ^  M  ■■■■ 

million,  as  total  R\,8  deposits  and  «4 .3ri  non  for  taxes  there  was  '  ^  ''  "  ^  e.eneraii>  in  rorce  loaay  f,(.,gi.ips  of  persons  age  .3(1  to  64  Pearse.  vho  for  the  past  3  rears  M 

climbed  to  a  new  high  of  s^Wi-  a  net'  i7ofit  of  84744000  Noiemher  8  with  which  Howeier  I  believe  a  lot  of  high  g,  ^pgn.  Another  *i2.non  OOO  under  has  been  assistant  manager  for  J  F  Iv  PC  MB  P*  I 

600.000.  The  increase  in  prei  inns  Diildends  to '  sliarchnlders.  in  I  can  agree  '  .Actually  I  su.spect  income  executives  are  in  for  a  about  41..i00  claims  will  be_  paid  Canada  j  ■■■■■■  1 _  ■ 

year  was  ,t.i6  million  eluding  an  extra  distribution  of  to  ihai  the  area  of  disagreement  be-  painful  shock  when  iheir  group  lif"  to  dependents  of  oon  ooo  -  *  **  * 

Personal  saiings  during  the  year  rents  declared  for  the  quarter  j,  |p  realitv.  very  small,  assurance  expires  when  they  "go  over,  7  ju '  he  AlltO  Lfl^t 

rose  by  *21  million  Another  *11  ended  October  31.  amounted  to  .*,1,-  „„„„  nrnsinn  "  HUlU  V.laimd  Lo5T  MEMBERS  THE  TORONTO  STOCI 

million  was  transferred  from  "per-  772.000.  or  *2.10  a  share  The  ^  c  i  1  1.  1  t  >  11  ""  policyholders  under  age  30  w  . 

Eonal  savings"  lo  other  de  amount  of  .*972.000  added  m  im-  I  bave  known  Mr  Sparling  for  2  I  hclicvc  that  urtually  cverv  .while  life  insurance  protects  ygaf  KGCOrCi  fkA  fi  47fil 

posjt5  follo^inc  a  rhc^ncr  madF*  riuirl^ri  profits  brniicht  tho  hal  somF  timo  and  hold  him  in  the  individual  has  problems  uhich  can  at  all  fulfilment  of  the  _  Crr\>  0**t/oI 

in  the  official  classification  of  d^  anre  in  this  account  at  the  year-  hiaheo  resocct  be  solved  only  with  the  use  of  per-, special  need  during  the  period  of  j  «  •• 

pg_.its  ,n  this  category  On  the  end  to  81.604.ooo _ T^rZ  perhaps  he  has  in-  -sonal  permanent  life  assurance., ‘am-ly  responsibility^  244  Bay  Street  -  Tof, 

..  .  »  I  A  ‘^rred  from  my  last  article  an  and  !  therefore  caution  employee.Sf,^,^^,.^  •  g'  Jpg^-g^rnan  for  the *‘41  nno  000  an  increase  of  _  _ 

VVnrt^nrMI^^  AA^n  M/rtmeri  At  amipathv  on  mv  part  to  Group  again.st  endeaiounng  to  meet  all  a„ociation  poinLs  out  More  than  7"  7''^  j  arrordin?  ..... 

YY  orenouse  men  W  ornea  MT  P  P  ,,,  pa.^  to^the^All  Canada  insurance  red  2881  Dundas  St.  W.  ~  RC 

AA  .  I  more  careful  readmg-of  the  art-  increased  group  life  assurance  and  at  ages  at  which  the  dependency  — ^  f^d,r*t.nn  savs  was' 

KISing  Lasts f  muittple  Licenses  have  revealed  that  mi  pension  benefits  rather  than  bv  Problem - - - : - - - 1 - 

-  -  . -  ohipction  was  In  too  much  group  taking  individual  action  to  meet  hpapfits  paid  is.  of  course,  on  the,  -  . 

Toronto  —  'Tublic  warehouse  find  the  ros|  of  multiple  licensing  insurance.  their  needs  H^pj.  persons  6.3  and  over  A*  - == - ...  .  .  .j  m  ■  ,  n 

operators  arross  ('anada  are  study  prohibitive  for  the  oerasinnal  trips  if  ^p  ..,,||  ppcpad  mv  article.  I,  .3  Where  no  emplover-emplovre  Ci'oal  many  families  mainfaini  ^  1'  ^  . 

:"hL";Lrb.K"'" :::: Tt 'SZV" ,■  ,b,„k  b'aSSi  :  x  New  Edition ~“A  Mess 

Carr.  Toronto,  president  of  the  Mr  Carr  was  optimistic  that  a  k  suggested  that  the  institution  are  very  few  individuals  who  arc  older  beneficiaries  whoj  I  Ji|L  !|  ^ 

Canadian  Warehousemen's  As  firmer  basis  for  cooperation  be-  of  life  in.siirance  exists  lo  serve  ..jsr  to  try  and  sohe  their  pro-  would  find  it  difficult  to  provide'  ^  ij  J-q  CZorDOrJltG 

aociation  tween  the  prnMnr'al  licensing  tpp  (^pc|  interests  of  the  life  under-  blem'  hy  buying  life  assurance  for  themsehes  in  the  working]  i  jBvAjHyjMp  >  '  r  w 

'Steadily  rising  costs  of  opera  aulhoruies  on  this  particular  point  hp,  rgi^pr  ihgf  jf  the  in-  and  pension  benefits  on  a  group  «orld  of  today  Nearly  one-half;  ,  . 

hot7ir!7'hi  PPbbr  ware  'f^g^on  "  ^  ^  reasona  e  ex  msurance  believed  basi.s  as  opposed  to  buving  them  ‘7  (ilaims  are  on  1 

- _  'll,..  .1.,  Kiktenc.  d  III.  and>,.  .n  .H„.l  h.MV  In  |  J 

fore  being  given  to  the  particular  Joront'O  Extension  l^riters  is  necessary  to  serve,  the  Ur.  I  think  that  the  vast  ma.ior-  Address  1  Even' few  yeirs  we  brm^  out  a  revised  edinc 

problem  *  best  interests  of  the  general  pub-  jtv  of  ‘orofe^sional  men  '  v'ould  •  •  ■  ■  '  '•  1!  l.  -  "a  ■r#  \r 

Mr  Carr  sees  no  pa,  sohi.inn  For  Compbell  Soup  hr.  rhe  same  companies  should  be  he  much  wiser  to  endeavour  to  LuHchcOH  ,  brochure  A  Message  to  Corporate  Managem 

sharp  mcr7S"'in  *tbe  7se'Vma^  bort  of  a  continuing  ev_pan  careful  not  to  take  any  course  of  p^p,  ,^0  siiffieient  protection  for  g2pr"nf’'^lhP  Ro\SlivSoS  gn^oo:  \  {'  treatise  outlines  in  brief  form  the  special  functi 

terials  handling  lecljniques  and  ^'p^pg^'^fn'^  gppp^n^ijr  ,he‘ ‘fob  '7"'^  "'7  ^"7  pen- of  insurance  companies,  will  be  the]  j;  undem-nter  and  distributor  of  securines  p< 

the  streamlining  of  olfice  prnce  'hj  i  f  ■fi’  fessinn  of  life  underwriting  less  ejnns  for  themselves  through  indi  guest  speaker  at  the  Insurance  In-,  !  >  ' 

diires  and  paper  work  to  combat  ,7' '')>eniei"'Tninnti(i  a^rVa  '''Phis  nHi'nitii e  to  capable  men.  Iiidual  contracts  than  through -'lenlreal  luncheon  to  be.  '  behalf  of  corporate  management.  It  is  a  quick 

spiraling  costs  Lrealei  ininniin  area  i  nis  i  s  |.p|f)  „„  [-jppprnher  .3  at  12  1.3  at  Ibe;  i  r  e  -i 

1  expaosioo  program  has  hem  dc-  •  •  •  group  arrangements.  D,,PPn'^  llnict  .'siihieri  of  Mr.'  !■  i^rphrn..,-.-  hp.pp,, I  „.i,,pU 
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New  Edition  —  A  Message 
to  Corporate  Management” 


Mr  Carr  sees  nn  pat  solution 
for  the  problem,  biii  points  to  a 
sharp  increase  jn  the  usp  of  ma 
terials  handling  lecljniques  and 
the  streamlining  of  olfice  prnre 
diires  and  paper  work  to  comlial 
.spiraling  costs 

"fJenerally  speaking.  I  found 
conditions  in  mir  indiisirv  quite 
.stable.  However,  the  aniicipalcd 
reduction  of  inimlorics  to  "play 
It  safe  "  in  this  retain rlv  uncertain 


For  Campbell  Soup 


Company  l.td  announces  Ihe  fol-  fpj;jjgo 
lowing  additions  In  its  facilities  in 
Ihe  (treater  Tnrnntin  area  This  ^ 
expansion  program  has  hern  de¬ 
veloped  In  lake  care  of  increased  In  p; 


attractive  to  capable  men. 


V  eloped  In  lake  care  of  increased  In  paragraph  3  nl  his  teller,  Mr 
sales  and  an  expanded  line  of  Sparling  suggests  that  group  he- 
products.  'nclils  are  cheaper  lo  the  inriivi- 

M  New  Tormiln.  modern  build 


PERMANENT  EMPLOYMENT 
SLIGHT  DISABILITY  BARS 

Sir 


C'uoen's  llolol  Siihioct  of  Mr.! 
Marlin's  spooch  will  be  ".An  Auto  ; 
'mobile  Insurance  Land.scape." 

Mr.  .Marlin  slarlrd  in  Ihe  life! 
,  department  of  I  lie  Royal  Liverpool  , 
Group  in  England  Qualifying  as] 


reduction  of  inventories  in  "plav  P'"'"''  ■  nolils  are  cheaper  lo  the  inriivi-;  eiiGUT  DISABILITY  BARS  ■M^i'Hp  slarlrd  in  Ihe  lilei 

It  safe  "  in  ihis  relalivelv  iinceriain  M  Tmonio.  moHorn  build  equivalent  benefits'  .  u  3«dii.i  owns  rlepartment  of  Ihe  Royal  Liverpool, 

period.  IS  noiiccably  irllected  in  "O  will  shortly  be  orecirri  as  an  on  an  individual  basis  Qualifying  as; 

merchandise  warehouse  ncciipan-  extension  to  the  existing  ware-  "P'lrina,  en  n  an  inni  inuai  oasi. ,  j  fanada  tor  over  an  actuary,  he  became  assistant, 

cies  Appliance  stocks,  particuarlv.  hn'ise  facilities  and  will  cover  an  I  .suggest  that  this  view  is  not  cor-  j  j„jj  actuary  of  the  company  and  he  is; 

are  reduced  In  hare  needs  for  "f  220. non  square  feet,  This  rcct  in  respect  to  Group  Life  In-  ,  norm^neni  ^  Fellow  of  the.  Chartered  Insur- 

distribution  in  a  particular  ware-  new  addition  will  be  equipped  with 'suranre.  exrept  to  individuals  who  „  permanen  employment.  Institute  of  Great  Britain  He, 

house  area  The  storage  and  mnv  'nick  flw'k  facilities  and  designed’  pot"  standard  risks  unless  al  ^  employed  was  made  assistant  .secretary  of 

mg  of  household  goods  ronfiniies  fni"  Hip  "se  of  fork-lift  trucks  in  ,  ,  u  •  '  u  u  ‘nP  6  period  of  two  months  mnti-  the  Group,  coming  to  Canada  in 

'  erv  Hospiip  ilip  .slow  down  coniunrlion  vvifh  b  palloti^ing  opp  d  p  ro^t  i,  Pin^  orn^  >  nuotu'slv,  nn  a  fpmporarv  h;i«tc  man^sfr.  latFr 

in  housebuilding  "  nU'on.  i.^ome  third  party  such  as  an  cm  bring  promoted  to  deputy  man  ] 

A  survey  of  relrigcraird  storage  The  power  plant  will  be  enlarged  plover.  failure  to  nacc  the  I 

pceupancies  m  Western  Canada  in  to  house  a  new  60,00(1  pound  boiler  I  believe  his  view  is  correct  in  ,  ^  ..  k.-  r  • 


Everr  few  yeirs  we  brm,2  out  a  revised  edition  of  our 
brochure  "A  Messa^^e  to  Corporite  Management.”  This 
treatise  outlines  in  brief  form  the  special  functions  which 
an  underw'nter  and  distributor  of  securines  perform.s  on 
behalf  of  corporate  management.  It  is  a  quick  but  com¬ 
prehensive  reference  on  tinancial  matters  w  hich  many  top 
officials  or  owners  like  to  keep  in  their  personal  file. 


with  a  view  to  joining  the  perma 
nent  staff.  My  failure  tn  pass  the 


dieatps  some  variation  (rnm  pro  designed  lor  cuai  firing 


^  resperl  tn  (Irnup  Hnspitaliratinn  nr 


usual  staff  group  insuranee  m®-  New  Directory,  Executives 
diral  examination  brought  a  polite  Inglia-Engliah  Electric 
dismissal  at  the  end  of  the  second  Toronto— -.John  Inglis  Op  I 


Vince  In  prnvinrr.  ranging  finm  spreader '  sinker  A  new  ?n(p  fnni  ,  ,  ,  f  u  lih  examinalinn  brnughl  a  pnlile  I ngiis- English  Electric 

low  levels  in  Ataniinba  lo  higher  radial  brick  stack  aln  will  be  "  ""  ei  ms  n  ea  insuianci’  second  Toronto— -.John  Inglis  ("0  l.td 

occupancies  m  ibe  far  vvesi.  erected  BIT.  as  the  npening  paragraph  gpri  English  Flertrir  Co  nf  fan- 

The  assmialinn's  execiilivrs  In  the  Milton  Conksv  ille  area,  an  the  article  staled,  my  remarks  re-|  .  -hi  ’id  have  appointed  the  fot- 

iomed  with  a  regional  delega  agricultural  research  building  will  forced  only  to  group  life  and  group'  ""  .'“ais  ago.  when  was  pp„.  ^|,.pp(ppg  3P^  pfjjpppj. 

tion  in  each  province  In  present  be  creeled  lo  provide  expanded  nlans  .eighteen.  I  had  rheiimatir  fever  r  r,  \p|son,  managing  Hirer 


II  Af»»t8»» 

TA'  tf’tll'r.ent 
AjJ9Cial;"ii  if  CanaH 

'I 

All  S{aii'  ('«"«/•<" 
Sti'k  txchdi^a 


Owners,  directors  and  officers  of  private  or  public  com¬ 
panies  are  invited  to  send  for  a  copy  of  "A  Message  to 
Corporate  Management”; 


Gaiidner  ^  Company  Limited 


360  St.  -lames  St.  AA'cst,  Montreal 

I  Irfoi  ^-SZSI 


HimiPon 


Kingstrif! 

Kitchener 


Qurber. 
London 
New  A  ork 


Cslga.r^ 

Edmonton 


8  YncoL'ssr 
H  tnnipej 


a  eperial  brief  lo  senior  govern  labnraiory  facilities  for  the  .Agri- 
ment  nffieials  on  reciproeily  nf  eulliiral  Research  nepartmenl  and 
lirensp  fees  The  brief  mil  lined  ihe  Agririilliiral  Peparlmenl .  A 


pension  plans. 


What  Mr  .Sparling 


the  rase  for  long  Hislance  hniisr  grernhniise  vvi 
hold  goods  moving  ri|irrplms  who  pinjrcl 


he  included  in  this  ragraph  6  is  quite  true  The  truth 


land  il  left  me  with  a  heart  miir  tnr  nf  the  English  Flertrir  Uo  I 
miir.  This  does  not  afferl  mv  ca-  Lid.  L,ngland:  .1.  G.  Nntman,! 
iparify  In  do  my  work  as  a  tvp,sf 


nf  this  slalemeni  is  the  jiistifira  ^ I  Belanger.  Saint-.Iacque.s, 

■  lion  for  group  life  assurance  and  ""'  Sirois  Tie.  public  accountants 

'pension  plans,  at  least  partlv  be  P^PP'able  of  f^rbroTve.  have  been  ap- 

cause  imst  of  the  "large  element "7"""''"  '  P"'' a  Alont-omlrv  has 

L,  _ _  ...u.„u  U.  -..J Hie  required  insurance  medical'  A  Montgomery  na.s  oeen 


Charles  Flmille  Belanger,  part 


I  of  the  population '■  whirb  he  cites 
are  to  be  found  among  employed 


Montgomery  ha.s  been 


i’\'es.  I  have  been  told  it's  due  to 


appointed  a  director  and  execu¬ 
tive  vice-president  and  AV  M 


persons  rather  than  among  thg  pppiP^pJ’  Pehey-  hospital  benefits  Hurton.  executive  director 
.self-employed  And  1  think  mv  P""'’."".  N'ei  erfheless.  L  - - .  ^ 


.self-em.ploved  .And  1  think  ^v  ''cv  Princess,  c  •  ^  rx-  -1  j  i 

article  made  dear  the  fart  thatj"'""’'*  «‘remely  interested  ,f  Lme.^^ 

my  obieetion  was  not  to  ri^ason- : 7/^77  henefT-  ment  Ltd have  declared  the  fol-i 

ah\p  amounts  nf  group  insurance  .  *  '■  P^^^sinn  inenm*'  distribution  | 

being  issued  to  true"  emplover  p"  ‘pp  ‘hf'  Supervised  Growth  Fund  -  .3 

emplovee  groups,  so  much  as  ,0  'here  must  cents  per  unit  payable  N(ivember| 

«.na.=v„.,r  7  thousands  nf  them'  who.  be- 22.  13.i7.  to  Lnit-holders  of  record' 

the  endeavour  of  -ome  companiesi  November  1,3.  19.37.  units  to  be; 

to  deal  with  individuals  on  a  *  valued  ex-distribution  nn  Novem- 

thetir"  group  basis  because  they  f'^ability  or  incapacity  .-not  suf- 

ran  so  obtain  a  nice  dollop"  of  ‘'P''*'”  PP''''Piit  them  from  wprk-|  income  distributions  of  four, 
business  whether  th®  form  and  ""  'be  next  man.-  cents  and  three  cents  were  paid  ] 

terms  of  it  ar®  nr  ar®  not  most'""^  '^"‘’rived  of  the  opportunity  of  m  September  on  all  units  of  Super  | 
suitable  tn  the  individuals  con- ^mplnyment  These 

„rned  lucklrs^  people,  'many  with  fam  JJ'  "  | 

Mr  Sparling  quotes  the  presi-i'*'"-'  '*“PP'”-‘’  ^re  denied  per- - ' 

dent  nf  a  leading  Canadian  life;"*^"^"'  ^inpldyment.  insurance  'women  resoectr  »lyi  There  is  no’ 
insurance  company  as  contending' benefits  and  superannua-  discrimination  against  those  un-| 
that  a  "gauge  of  any  profession  is7""  'bese  are  the  ones  that  able  tn  pay?  a  medical  examtna-l 

ity  ennrern  with  rendering  its  fu-i'^^"''  'b^  security  of  an  as-  lions  Consequently,  employers  are' 

tur®  services  unnecessary."  and  hiture'  'relieved  of  the  burden  of  provid-i 

'iigg®sts  that  this  is  exemplifieo  England  and  .Australia,  there  mg  social  security  for  their  staff:' 
in  preventative  medicine,  etc  l  Sfi’crtitnent-  spon.'ored  health  and  anyone  who  is  capable  of  fair' 
think  that  both  .Air  Sparling  and  ’’^b'^me?  which  provide  hospital,  and  regular  employment,  can  ob- 
the  oresident  he  quotes  would  have  m-’dical  benefits,  and  tain  U 

been  more  accurate  if  they  had  Pensions  at  6,3  and  6n  <m®n  and  _ TFAiPOBARV 

gauged  professions  by  their  con-'  _  _ _ _ 

rern  with  adapting  and  improving  : 

bank  of  Canada  ' 

ample,  preventative  medicine  as  |  j 

sumes  the  continuing  existence  of  '' . .^Lni^- ^  mi 

doetprv  rather  than  their  exiinr-  AXeekly  statement  of  the  Bank  of  C.anada  as  at  Nov  13.  19.37  .shows 
tion.  hut  asMimes  that  thev  will  343..391,.346  lower  than  previous  week  at  $2.691  246.284  In- 

1,0  (..if.iiinn  ,  r.thoo  ' '“•^‘iiiei’L"  si'e  shown  *3.743,466  lower  Holdings  of  Sterling  and  US 

be  fill  tiling  a  pie  enta  ra  her  $1773  .364  lower,  while  other  as.sets  were  $36,369.19,3  low- 

.than  a  curative  function  in  their  (sr  Deposits  vvere  *19,0.38.904  lower  Circulation  vvas  $10,0.32.020  higher. ^ 
'practice  of  medicine  while  other  liabilities  were  $.32,904,416  lower 

,  .Mr,  Sparling  has  also  said  jg  comparison  with  corresponding  week  of  last  vear  total  assets; 

I  "group  insurance  hasn't  reduced  were  $1,37.0.31  ,,398  higher,  while  other  liabilitie.*  w  ere '$106,27.3,179  high- 

the  sale  nf  individual  life  insur-  er  Circulation  was  $4.3.464.113  higher  than  same  period  last  year  and 

ance.  It  has  increased  it  '  I  agree  fipposits  are  shown  $18,4,39.700  higher  _  I 

with  .Mr  Sparling  My  concern  isi  Comparative  figure.s  herewith:  1 

not  that  there  is  already  generally  assets—  .xo-  m,  i?-,^  s-,  ^  int  Laji  wk,  l«ji  Tr  ' 

too  much  group  insurance,  but  5l^»-ljng  and  C  S  Fund*  v.v.lSfi.dlS  vs.svv  .■',■2  _  1  7?-5  uvj  ...  S  2?7  SVl  ( 

rather  that  there  may  well  he  in  m-i-'  _  ’i"”  * 

the  future  ‘-  ”••1'''^ -i-i*  .".(t.visu  -1744.11*7  _  4,50*. *44  ; 

I  .  .u  ».  c-  1  vnvsMES  1(1  ! 

I  agree  too  w  ith  Mr  Sparling  .v  char  and  Saving*  bk*  _  y.  w  odc,  1 

opinion  that  it  is  far  better  than  -  - -  - - I^srwwnnd  * 

these  problems  should  be  met  as  invl«iv,e\ts- 

fully  as  possible  by  the  hfe  in-'  vr*  >  \ 

surance  industry  than  by  the  gov  ^3;^*  7 ’'^7:-*  | 

ernment  However.  I  would  again  otiifr  sar*.  I’.Mf.v.w  i:,?is.»4v  _  ass*  ■ 
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DCMl^VCAS  kEPlBUC  TRINIDAD 
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IJ  \y„n^trr  Pirn,  S  11/ 
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CONDENSED  STATEMENT 
OCTOBER  31,  1957 

ASSiTS 

Cash  cldanngs  and  o'lif  from  banks  ,  ,  $1.93..i46.01 1 
('anadian  Government  vecurities  at 

amortised  V  aliie  .  226.921,516 

Canadian  Prov  incial  Cewernment  Securi¬ 
ties  al  amortired  value .  4.837.480 

Other  bonds  and  stocks,  not  exreedinj 

market  value .  P.'.. 993. 947 

Call  loans  (--erur'd)  .  141.498.363 

Other  loans  and  discount.*  (less  pro- 

vision  Idr  dsti.mated  loss) . 6.39,702.434 

Cu.stomers'  liabihtv  under  acceptancen 

and  letters  of  credit  (a.»  per  contral .  .  .  19.750.600 

Bank  premises .  16.00,5.550 

Controlled  Cyimpany .  .3.325.787 

Other  assets .  646,177 

*1.353..361.165 


LIABILITIiS 

Deposits .  .  $1,260,611,795 

Acceptances  and  letter.*  of  credit 

outstanding..., .  19.7S0.6()0 

Other  liabilities . 4.964.650 

,  ,,  ,  r-  $1,25.3,3.57.075 

Shandtr.leeri  Ltfv<Ay 

Capital  paid-up . $1  *.000.090 

Re.st  account  . .39.400,9(10 

Undivided  profits .  1.604,090 

.  70.004.090 

$!.3,35.361,]65 


BANK  OF  CANADA 


surance  industrv  than  bv  the  gm  on.*  ssr*  'i-ne* 

ri?  I’$fl  [ 

ernment  However.  I  would  again  othfr  j*r*. 
point  out  to  him  that  my  article  Tnui 
dealt  solely  w  ith  group  life  in.sur 
anre  and  group  pensions  and  thaij  $1'  other  Asset* 
[  (fid  not  intend  my  remarks  to  Tn'»i 
refer  to  group  accident  and  sick-,'-'*"**-**'*'*" 
ness  insurance  And.  as  far  as  gov-  r„, 
ernment  annuities  are  concerned.  “  oireuiai 

I  have  vet  tn  meet  anvone  who' ‘’*•*’'1*”^^ 

'  »  Go$  f  of  Can.arla 

ran  ^!^  p  mp  a  convincing  rr^son  char  Banks 
'n  justify  their  continued  exist- 

PnCP  Tr*a! 

Liabili?:M  (Other 

I  ^  ^  '  .Al!  Other  L:abili 

I  To  6um  up  my  position,  may  I!  ^otai 


-  1  ’44. nR*?  —  4.5W.R44 


—  ISR  0.V?,.r4 

—  1*  2R2  S'’ 

—  .t  •'RH 


Notes  in  Cireulafion 
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Liabilit-ei  (Other  Curr  ’ 
A’!  Other  L:abilitifs 


;,4VT,A7«,4^ 
25  .‘^D 

I  .546. 9nR 
?!1.51J.5-T 


5  OCD.Gp? 
2*i.(^00  O'-ift 
1,IM2  (U.VRSfl 


.5’  STR.774 
33!.5?d,RT X 
.TO. 4:1.044 

600  040  -^Oi 
.58,51.R.0R1 


2.4*R,R:i.A7R 
15  non. DO 
4  :51.77*i 
!47.R5:.7R,» 


«•  fwv.nno 
23.fwv>  (vw> 
1  ftSl.in  Roo 


40  84."  .00$i 

42.737.4:1 


Head  of  his  class - 
tut  a  problem  In  arithmetic 

Educatins  feetiing  and  clnthmT  children  present  a  problem  m  financial 
arithmetic  for  any  family  these  davs  a  problem  compounded  sshen 
unforeseen  emergencies  call  for  extra  dollars. 

Helping  to  supply  those  dollars  —  the  dollars  to  meet  famiW  needs  or 
emergencies  —  IS  the  big  job  that  the  Beneficial  Finance  Svstem  has  been 
doing  for  4.1  years. 

Beneficial  .senes  both  large  cities  and  small  communities .  has  the  largest 
number  of  small  loan  offices  under  single  ovvnership 
Loans  average  approximately  S400  and  the  volume  am.ounts  to  more  than 
three-quarters  of  a  billion  dollars  a  vear. 

...  (7  BES'EFICIAL  loan  is  for  a  beneficial  purpose. 


— U.'X'T.Ul 
->  A.RTR.’^Jf 

—  i.41.Vi77 


_-!d,fV38.0A4 


—  T  no?  ,SR3 

-  23.277.333 

^  2.1R4.nV' 
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so.'!*, 1*7  —  1.7no,:«*  —  13,!47A1» 
'.S3 ..'4!  72*  — 3:,S(M,4ie  -KiSg7V!75 
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ommem  jrutance  Uk 

— -  #  Beneficial  Building  Wilmington,  Del 

MORE  THAN  1000  OFFICES  IN  THE  UNITED  STATES,  CANADA,  HAWAII  AND  ALASKA 
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Trucking  Industry  Convention  1 

Tackles  Many  Important  IssuesThe  Advantages  of  Group 

Thr  largest  annual  convention  in  cussed  by  Harold  Woods  of  Toron-  COVOrOgO  in  LlfO  I nSUrO nCO 
the  history  of  the  trucking  indiis-''”.  traffic  manager  for  - - 

try  opens  in  Toronto  on  Monday.  ^  c  *1*'^'*^  Dear  Sii':  adian  lite  insurance  cvuiipany 

November  2.T  with  more  than  1.600  p,ith?ns"manaap'r"'lo"r  Direct  IVin  contributors  to  your  lite  made  an  interesting  remark  re- 

rieleeates  evne.ted  from  atl  n.n.  """T  lor  Direct  Win  „„  ,he  ccnily.  He  contended  that  a  guage 

I  nited  Stales  '  Safety  .Across  tlie  .Nation  will  jpg  sound  ideas.  In  some  cases  "ilh  rendering  its  lulure  services 

SnnnsoreH  '  h-  the  A,,inrnpii.  »  hy  , he  articles  have  been  oul.standing.  unnece.ssai  v  .  Von  .see  this  exem- 

Transnort  .\ssnpia  inn  nf  nninrin  ‘ *■'  vvidelv  reprinted  and  quoted.  The  in  preventive  medicine,  in 

me  mt  annua  ^  “f  'h-  article  which  ap-  dentists'  promotion  ol  the  use  ol 

fpatiirp  !hp  ihpmo  “Rinr>n^-int  f«r  ripciion  ot  association  Hirec-  peared  in  the  November  8,  1957  *Iuorint\  and  even  in  the  lejial 

np^^PPj^j;  ••  ^  tors  will  be  held  on  Tuesday  after-  issue.  Mr.  Harald  Marlin  has  in  prolession  vyhere  more  time  is 

Thn  nnm  nniinn  ..  ill  h,  M  vv  hco  .1.  0  Goodman.  gencr-  the  past  produced  some  very  •‘‘Pent  keeping  clients  out  ol 

-oniunction  with  the  lllh  ainual  of  the  .As.socuation.  re-  worthwhile  material  -  particularly  representing  them 

ships,  pben  linalisis  Irom  bII  pans  Prhsfnlalion  pl  Ihf  lirsi  »nn,iBl  "'"“P"™'  und.r.ril.-i .  il  lip  is  ei.liiE  lo  W 

of  the  country  will  compete  in  a  [  unlop  National  Hero  Award  However  I  iin<t  verv  liitle  in  "urU"  ol  the  description,  should 
contest  of  .safe  and  skillful  driving  /"•  outstanding  act  of  heroi.sm  be  no  less  readv  to  recognize  his 

el  the  Automotive  Buildings.  Cana-  '’V  «  professional  truck  driver  "''H  ,1.,  responsibilitv  lo‘ .svK  ielv. 

^.on  Vesfrjyxnevi  L ^... u ; u ; * i « ^  bf*  marfp  riiirinp  thp  rnnvr^ntinn  which  1  can  In  fact,  I  .  . •  .u . . . 


P.I.R.  Appointment 


Contracts  Awarded  ,thk  financiai.  times,  novkmrf.r  22.  la^T _ j 

'For  T-C  Pipeline  I  .  ,  .  .  .  „  . 

I  spreads  of  different  lengths  go  to  Contracts  involved  .167  milM  ol 

1  Ottawa.— Contracts  totalling  $20,-^Nelen  Ltd.  and  .Associates,  Fort  .w-inch  pipe  from  Port  Arthur  to 
828.000  for  construction  of  the  VVilliam.  $4,070,000;  Morrison-Shiv-;  Kapuskasing. 

northern  Ontario  section  of  the  ers  Ltd..  Toronto.  .$4,070,000;  Ma-I  _ 

Irans-tanada  pipeline  have  been  jestic  Contractors  Ltd,,  Toronto,  ,  v.»r  mmni.i.ii 

awaijed  by  the  gov erninent-own-  $2.8, .1.000:  River  Construction  r.::: 

cd  Northern  Ontario  Pqie  lane  v  orp..  Ltd..  Vancouver.  $4,808,000:  whsio  ver^smsm.  h„. 

j  '.’J  J’  and  Mannix  Co.  I,ld.,  Calgary.  $4.-  .^i^  oniv  .vn .non.oixt  bu.h-i.  m  ivv.\  rn„„. 

I  tile  loiiliacl.s,  which  cover  five  064  000 


™.,^o».h,onBS3 


dian  National  Kxhibition  grounds,  "i^de  during  the  convention, 
from  November  2.1  to  November - 

Ontario  Minister  of  Transport  Ontario  Steel 
and  Highways.  The  Hon  .fames  N  p  •  ■ 

Allan,  w'ill  address  the  conven-  CaminQS  LOWeT 
lion's  opening  luncheon  on  Mondav  _ 

on  the  siibjecl  of  The  .Need  tor  fnaudiled  statement  of  Onia 
Better  Highways  in  the  Develop-  ..  .  p.  j  ,  i  . 


. "  .  believe  it  leaves  an  impres.sion  In  my  opinion,  the  constcrnalioii  ^kaN  MlLl.Ktt,  who  has  hccMi 

that  is  other  than  good  public  '' ' '  ‘1;'”'"’  supci  •  (,(  direct  the  newly 

Ontario  Ctooi  relations  for  the  hie  insurance  j"'  eslahlislitd  Vancouver  ollice  ol 

UHTariO  dieei  bu.sine.ss.  ha.sn  rv-duced  the  saU-  ot  mdivid^  ^  iiulu.strial  Relations 

Parninne  I /xuviAr  I  ''f'lf’  •'*  -'I'  -  .Marlin  s  prcoccu-  y''  ‘  r*  uisuiaiut ,  las  iiui  v  ast  i, jailed  ol  .Montreal.  Toronto  and 

tamings  Lower  p«,ion  wUh  the  suppo.sedlv  detri.;'-  "  ''r.  ‘~raged  uul.v  Kh.als 

mental  ettect  ot  group  coverage  "  Pn>vid.na 

i  naudiled  statement  of  ffniario  on  the  life  underwriter.  .Since  when  s'trndard.s-r.Joh  m?  loi"  Transformer  Order 

Steel  Products  Co.  Ltd  for  fiscal  Mid  the  great  institution  ol  life  „ tUo  Wuiib  .a  ........iv  c  r*  vi/  i 


'  Ol, 

AS  -Vr  OCU)BLK 


Allan,  will  address  the  convjn-  tamiOgS  LOWOr  p«,ion  with  the  suppo.sedlv  detri- encouraged  i.uhv  iduals 

tion.s  opening  luncheon  on  Mondav  _  coverage  "  ^yyilete  the  |oh  ol  providing 

on  he  ^ibjecl  of  "The  .Need  tor  i  naudiled  statement  of  Ontario  on  the  life  underwriter.  .Since  when  J”'.  to  j  .  q  . 

Better  Highways  m  the  Dev elop-  p.j  .  ,  .j  ,  .'a, a  thn  omai  their  own  slandard.s— a  ,|oh  .so  lor  •  ransrormer  uroer 

ment  of  Motor  Transport,  "  and  ‘  'a  a V  i"  a  -oT  insurance  exist  to  serve  the  best  "’'Mf^le  without  the  help  ol  group  for  Con.  WesfinghouSC 

•tohn  R.  Hiilse.  Washington.  D  C..  ‘^^P-ther  ,10th.  ,0„7.  7ile  underwriu^  “  ''  Hamilton  _  The  -Mummum  Com 

managing  dire"or  of  the  ATT  shows  net  earnings  ol  $779,096,  sorely  it  is  fundamental  that  the'""  Mi.scoura"ng  to  cmimeiice.  hns  /X.V  si" 

I  , A.  will  speak  on  W  hat  s  New  equal  to  $1. 1 1  a  common  share,  as  business  exists  to  serv  e  the  best  i„  the'oiooocii.,,,  nv.do  '‘‘‘‘t’  '"K  kilov  olt-ampers 

»,ll  be  Ji,.  ”“l'  "■  I  beliov.lbat  tbe  Eiilb  ol  ':'»“>l"™io.s  Iron,  Ibo  I'l,,, 

o,„.ob  bv  .fobn  Mbeoo.  fbiaoa,  “  >"'■  "  K  liTo™  U.p  ,„„ra«o  ,n  Ibo  ".■>«  ".b"™"":-  tor  i'"';,.  Oi'ilf™;' 

rvrnitivp  «of‘rft«rv  nf  thn  TTA  poinlod  oul  Kammgs  art  t‘X-  u  m  I i*all\  lotnprtont  life  undeiwrilors ;  .  „  ,  .  ,  *  .1 

r\rcun\p  sftfuaTV  01  tno  i  .  1  .a  ,  .  public  interest,  then  by  all  means  ..11  ,u..  -liiMhl  ■  deveU.pment  on  the 


rranaging  director  of  the  A  T  T  shows  net  earnings  ol  $779,096,  Purely  it  is  fundamental  that  the 
M..A.  uill  .speak  nn  What  s  New  equal  to  1  a  common  share,  as  biisiness  exists  to  serve  the  best 

ir  Transportation  compared  with  $849,804  or  $1.40  interests  of  the  public,  first,  la.st 

Federal  legislation  will  he  dis-  „  i,„  .u  j-  -  anH  lniemii>ir 

j  .  T  1.  HI  y...  0  share  in  the  preceding  veai  it  loiemosi. 

cussed  by  .fohn  Magee,  Ollawa,  .  ,  j  ,  l-  ■  *•  more  group  coverage  is  in  the 

executive  secretary  of  the  C.T.A  P'»inled  out  Karnings  are  ex-  jniere.st,  then  by  all  means 


and  the  signifii  ance  of  Ontario  ‘  lusiv  e  ol  a  lax  credit  arising  |,.t  the  life  insurance  indu.sirv  pro-  k'""  ’  "  "  ’  IVrihonka  Kivei  Mime  ,1.10  miles 

g  o  V  e  r  n  m  e  n  I  hog  marketing  h'oni  capital  cost  allowance  -  vide  it  If  group  coverage  is  not  in  '''  .‘I  .  north  ol  Ouehec  Cilv. 

schemes  will  be  reviewed  by  .J.  R  •$-11.<MKi")r  14  cents  a  share  in  19.17  t|,e  public  intere.st.  then  surelv  ''"'.’y,  P'."^l"",'  .  1''^., The  iranslormei  s’  will  step  up 
-McLeod,  divisional  secretary  ol  the  ‘''id  ">1.242  01  21  (enis  a  share  it  won't  be  bought  anyvvav  The  "'  'Me  individual.  I  he  on  v  insui-||^^  gciieraior  voltage  ol  l.l.tiOO 


ATA.  at  the  annual  meeting  of  the  i"  Depreciation  in  19.17  was  ^arious  lorms  ol  group  beneli,  are  '‘Mvly  to  siillei  liom  the 

l.ivestock  Transporters'  Division.  $71,727  higher  at  $4.19  012.  undoubtedly  lor  the  mo.si  ,,  of  lu.iss  coverage  are  men 

■Tublic  Dislikes  "  of  the  liiick-  .All  plants  are  in  lull  production  selected  more  competently  and  ,  '**'..*  ',*■ 

tnc  indii.^rry  \^ill  teaturc  a  special  on  1958  model  part.s.  O.  1).  ('owan.  must.  <m  the  average,  be  more  !** 

panel  on  public  relations.  .\Ider  vice-president  and  genera!  man-  comp(9iti\e  than  mo.';t  individual  *  **'*.*  *,\ .  *•'*  ]\  , 

man  Donald  D  Sunmierville  of  ^*ger.  states  in  presenting  the  pre-  insurance.  piots.sion  u  oppoi 

Toronto  will  deal  with  p.iblie  cri-  hminary  ligures.  Foreci.sis  in-  -  ''n<l'-<;sl<«mablv  gre 

licisms.  and  Lewis  ('  Kibhce  of  dicaie  that  the  industry  will  oper-  .Mr.  Martin  s  reference  to  cost  't.!*!*,  I  - 

Washington.  D  (' .  chiet  of  tlie  ate  at  a  satisfactorv  volume  in  notwithstanding,  most  group  bene  ■  •'’■''•''/•’vviagt  van  on  v  iiuii 
aulomoliyr  engineering  division.  lh-  <'oming  year.  Mr.  ('owan  tits  are  cheaper  to  the  individual  H  'this"devr.pn 

.  T  .A.  will  review  recent  develop  -'  an  e  equiva  e  aval  a  •'  an  pj;  elimination  ol  ii 

ments  in  muffler  equipment.  Air  Working  capital  was  .$1,444,088  an  individual  basis  (.roup  under  a<.enls  all  to  the  g, 

pollution  and  control  will  leature  at  September  ,10.  19.17,  an  inerea.sol'''''Miog  ol  a  henetil  saves  a  great  jj.  means^a  relativelv  sma 
a  l,',lk  by  Karl  M.  Richards  of  $122,766  over  I  he  year-ago  dale,  deal  ol  money.  heller  qilalilied  and  more’ pro 

f  Detroit,  manager,  truck  div  i-  (.'apilal  expenditures  in  the  latest  r  uitheimoie,  the  linaiiiial  |„pv(.  oi  Life  I  nderwrit 

ion.  .Automoiive  Manufacturers  vear  amounted  to  $60.1.98.1,  com  '*1  countless  ( aniidians  j|u.  public  .ind  the  business 

Association.  oared  with  $411  794  in  the  pre-  'ar  more  adequately  provided  lor  better  oil 

Materials  hannling  will  be  dis  ceding  vear.  '  My  group  moans  than  it  ever  vva.'-  A  ours  v  erv  triilv 


Materials  hannling  will  be  dis 


_  ties  are  unqiieslionatvly  greater 

er-  .Mr.  Martins  reference  to  cost  '''^1’  Melon, 
in  notwithstanding,  most  group  bene  ■  *an  on  >  iiuitasc 

an  tils  are  cheaper  lo  the  individual  I*  '  u  't'i^*"*a^  ^ 

..  ..  -  I  .  -1  ui  heller  deal.  It  this  deveopment 

ban  he  equivalent  available  on  .  .u  i  .  . 

J.  . J  ,  .  .  .  promotes  the  elimination  o  iin  i 

iR'i  an  individual  basis  (.roup  under  ,  j  .  .  n  .  j 

.  .  ,  ,  "  _ _  borderline  agents,  all  to  he  good 

icf.  w'li  mg  o  a  henetil  sav  es  a  grea  ,  .. 

.  ,  ,  "If  It  means  a  relativelv  smaller, 

ic  deal  ol  monev .  ,  ..  ,  ,  ,  ,  ■  , 

t'  .u  ~  ■  ...  I  .1  bet  er  qualilied  and  more  pro  es 

^1  furthermore,  the  linaiivial  se-  •  ,  ,  .  .  .  . 

..  ,  _ .  .  ■  sional  loree  ol  Life  I  nderwri  ei.s 

eurity  ol  countless  ( anad.ans  is  ^ 

■e-  tar  more  adequalHy  prov  ided  'or 


,,  ,  ,  \u\\s  Ic  a  high  vollagc  ol  .^(Mi.vMHi 

ctlccls  (»1  mas>  coverage  are  men  i,  ,  i  .  i  . 

,  .  J  .1  II  II  1  'olt>  (ol*  long  hail  tran.Ninissioii  lo 

the  huMiie.ss  and  !he  public  will  be  *,  ,  i  »,  .• 

.  ..  .1  .  ...  .Mean  >mellers  at  l.sle  .\  a  igne. 

I)elter  oil  vvithoiil  anvvvay.  lo  the 

r)est  t'lement  in  I  Ik*  lite  under  .  .  .  . 

.  .  .  .  vN  e.sl  inglum>e  vice  pre.siilcn 

willing  proles.sion  the  oppoi tuiu. 


Il  ansici  iiiei  >  will  he  the  most  povv 
(>rful  vet  built  in  Canada  lo  use 
aluminum  w  indings  in  plave  of  con 
venlional  copper.  'I'hey  will  stand 
(/V  er  24  leet  high  and  will  each 
weigh  more  than  lilt  tons. 

ID6  Reports  On 
October  Operations 

Tile  liidiisliial  Development 
Rank  reports  lor  Dcloher,  lust 
moolli  ol  Its  t  ui  rent  liscal  year,  a 
icdiiclion  ol  $147,187  to  $1.114. 246 
liom  $1681.411  in  advances  under 
loan  aiithori/ations.  In  the  same 
l«*nod  ''cpav  incnls  againsi  loans 
.adv  anced  hv  $249  .199  to  $l  2().1im>7 
Irom  $9.1.1  W>8 

Total  of  loans,  mvcsimeiils  and 
guarantees  outstanding  at  Ocio 
her  It  was  $72. 247. .127  up  $19  262 


Loan,  and  Invcitmont, 

—  Dcloher — 
19.17  HI.16 


IF  YOUR  COMPANY 

is  opening  hranch  offices... 

When  voiir  business  is  spreading  out.  vou  will  he  wise 
lo  lake  advantage  of  the  extensive  on-ibe-spoi  hanking 
facilities  offered  hy  our  immense  network  of  hranch 
hanks  across  Canada  as  well  as  abroad. 

W’hv  not  discuss  vour, plans  w  ith  the  manager  of  our 
nearest  hranch.  He  will  gladly  help  you. 

THE  CANADIAN  BANK  OF  COMMERCE 


or  ever  would  he  hy  individual  .  „  ci>»i‘>i  iv.'-  <■  >  i-  month  ol  its  cuireni  liscal  year,  a 

means.  Let  us  never  lorgel  that  a  .....  v  .  .  .,  ,  ,  i,.duciion  ol  $147,187  to  $1,114,246 

large  element  of  the  populr>lion  is  .  D  /N  liom  $1681.411  in  advances  iiiulci 

hv  nature  improvident  Millions  Interest  Rote  On  loan  aiiihorizations.  In  the  same 

will  never,  hy  personal  initiative,  |AC  Notes  Reduced  i>eriod  '-epav  inenls  againsi  loans 

even  with  the  help  and  persuasion  Rales  ol  the  short  term  nol<  s  ■’’dv  anced  hv  $249 .199  to  $l  20.1.(m>7 
of  eompclent  lite  underwriters,  „f  industrial  .Aceeplance  Corp  I'om  $9.1.1  Wi8 

make  even  reasonable  basic  pro-  i.id  have  been  reduced  hv  one  Total  of  loans,  invr*,stiiieiits  .ind 
vision  lor  their  own  linancial  se-  quarter  per  cent  on  all  l^rms  guarantees  outstanding  at  Ocio 
curily  againsi  the  hazards  ol  lite.  j^  r  immediately,  it  is  an  her  It  was  $72.247..T27.  up  $19  262 

P’ar  bettor  that  this  problem  hr  nounred  hy  Greenshields  A  (  o  1.T9  fiom  the  vear  ago  ligiire  ol 
mc|  as  luliy  as  possible  hy  the  inc  .  liscal  agents  lor  I  \  ('  TIk  $.12  98.1  188 
life  insurance  industry  than  hy  new  rates  will  be  4'>  per  cent  lot  Loan,  and  lnv»,tmont, 

government:  Kven  now  it  must  he  .ki.89  days,  live  per  cent  for  90  179  —Dciolvei  — 

obvious  that,  if  anything,  the  life  days.  .V,  per  cent  tor  180-269  1917  i'ii6 

insurance  companies  have  failed  days,  and  .IN  per  cent  tor  270  161  Dishiirsements  $i  .114  246  $l  681  4-11 
to  prov  ide  nearly  enough  mass  days.  Repav  ments  120.1  067  991  668 

coverage  Thus  we  have  universal - - -  -  ■  _ 

Old  Age  Security,  and  the  imme¬ 
diate  prospect  of  government  tak¬ 
ing  over  basic  hospitalization  in 
suranee  and  possibly  even  morel 

I  think  it  has  beeen  amply  de¬ 
monstrated  that  the  real  cost  of 
benefits  ol  this  kind  is  significant 
Iv  lower  .vhen  provided  by  pri 
vale  industry  than  when  govern¬ 
ment-administered.  But  govern¬ 
ment  is  getting  into  the  act  be¬ 
cause  the  benefits  have  not  been 
universally  available. 

Now.  let's  look  at  something 
else.  Much  work  has  been  done 
lo  "professionalize’  the  status  ol 
the  modern  lite  underwriter  While 
he  can  never  be  truly  proles 
sional  in  the  orthodox  sense,  since 
he  must  solicit  his  clients,  ihrough 
improving  qualifications,  eontinu 
eri  education  and  ethical  practice, 
he  has  mov  ed  a  long  way  ir.  I  his 
direction,  ('ertainly  far  enough 
that  the  dients'  be.*^!  interests 
must  Of  his  primary  concern. 


(  nsli  Rf sources  ;  •  •  ‘ 

Sccurilies 

(  all  Loans  .  ' 

l  oul  Quick  -Assets  .  . 

Vh'T  Mod ' 

Rani  >,fliersofC.redu 

Accciu-"ccsandlf"<^f  ^  ^ 

S.indry  .^sseD  •  ‘ 


*  r’r,6  16.5,028,674 

37  >,265, »  6  1362 


■'72V);8^-‘^’’‘^ 

186.082.241 

40.570.218 

20.181.0'’'’ 

14.462.061 

184.881 


71.151.562 

65(>T078T652 

614.544.7-0 
16..167.0'2l 
'l  8.728.61 ‘2 
14.855.21 5 
408.800 


/jV/ZhV/V/Vv 


Deposits  •  ' 

Oihfi  LialuMiu'*  •  ’ll 

Of, I  Atcontil  ' 

V  nd.v.vled  »*.ot"«  •  * 


$1  205.755,014 
'  5.152.415 


1  >16.108,401 
'■  4.'.S0..5.52 


KIOl  .107 ,46^3  1 ,260.6S«.35  » 


14,462.061 
201WK),0(H' 
46.0(81.000 
1 .002.802 


1 4.8.55,21 5 
10.850,613 

41.67 1.406 

l.qi7,7J77 


(  .oiiiingfiu  ^  ,1 

If,,;  Income  I  axf'  '  ^  ^  j" 

Nel  I’lohl  1  '  I  > 

1  Divnlemts 

■  Lxira  Di'lrd’uonn  •  ^  — 

, Vansfer.e.l  lo  Rest  4‘Connt  . 

Balance  of  »  mt.’uled  I’toM'’  -  ^ 


6.876.067 
.1.220"00 
^i76T57i,067 
2.138,223 
.135"  12 
"  r.062.426 

2.8.55,15' 

""1.317.777 
2.000.000 
r,31 7.777 


p  LsWBKKl, 

„  (,etier«/  Monn^fT 

A.  ('..  Hf.dOthce:  loro'"*’ 

^  ^  ^  ^  ^  ^  . . ^'7*.^  ^  — 


765  BRANCHES  ACROSS  CANADA  READY  TO  SERVE  VOU  R-MTF  Thr  prosirimt  of  Iffldin"  (’an 


Thrtfi  lutufln  hfiriii/i  /*mi  $ohl.  f/ii*  nflvf'Ftitf'tttf'ttt  npp^nra 
na  n  ntnttrr  of  rrrorti  ool\. 


;\rtr  fsstic 


The  rrotcstanl  School  Boan' 
ol  (jrcater  .Montreal 

^V2%  Sinkiiij:  I' 1111(1  Bonds 


I’rmcipal  anrl  »pmi-anniial  interest  .liiiie  I  and  Deeemlier  I)  v\ill  lie 
pavable  at  anv  l)ranch  in  (Canada  <>l  the  l>oar<l  t  hankers  designale-l  in  the 
Bonds  at  the  nplion  of  the  hoMer,  I  he  honiis  will  he  a,ailalile  in  ciMi|Hin 
form  w(lh  provision  for  registration  at  to  prin-dpal  in  denominations  of 
.«  1.000  ami  .$.>00. 

I  ItPse  honds  are  non-callahle  other  than  lor  .Sinking  f  nml  purposes 
until  after  Ifecemher  I.  |36,. 

Provision  will  he  made  for  annual  sinking  lnn<l  instalments  siiffn-ient  to 
retire  the  entire  issue  hv  malnritv. 

I  .rjra  I  i  I  $ 

The  honds  will  [lear  the  (.erliheale  ol  \  ahdation  of  the  tlnehei-  ’  i-  , 

( .ommission. 

Brier:  and  acrriied  interest 

t(»  yield  .i.62.'>% 


W  e.  as  prineipals.  offer  these  Bonds  if.  as  an<t  when  issued  and  aeeepted  hx 
Its,  Siihsenptions  will  he  reeeixerl  siih|ee|  to  re|eefion  or  allotment. 

It  IS  expected  that  the  Bonds  in  -lehnitive  form  will  he  readr  for  deliver, 
on  or  ahoiit  ITeeemher  Iff.  Iff.TT. 

A  eireiilar  descrihing  this  issue  will  he  fiirnisheii  ufMin  re-piest. 
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l.imilrd 


Kell,  (rOiiinlorL  A  (!oiii|iaii v, 
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The  aMfemCPt*  tkta  fdr^rf fn^nt  acf  haafd  iwfon 

«  hirK  vt  #  K#  altFiexiigV,  $*  e  «aMf$eit  ftiaeantee  »ee 


Hunger  .  .  . 


.  .  .  not  of  the  body,  hut  of  the  mind.  .A  hunger  for  iiew.s, 
for  information,  for  opinion.^  ...  a  hunger  .shared  by  (eeming 
million.s  in  many  nation.s  ...  a  hunger  that  (;an  be  .satisfied 
by  newspapers. 

The  long  term  market  for  newsprint  must  he  evaluated 
in  the  light  of  growing  industriali/ation  of  hitherto  under¬ 
developed  nations  and  the  vast  cultural  imfirovemenls  ciir- 
renlly  taking  place  among  two-fifths  of  the  world  population 
who  cannot  now  read  or  write  any  language. 


'I'o  keep  pace  with  demand,  the  Bowater  Organization  is 
constantly  enlarging  and  developing  it.s  production  facilities 
in  North  .America,  Britain  and  Europe.  The  third  new  paper¬ 
making  machine  at  the  Calhoun,  Tenne.s.see  mills  is  in  oper¬ 
ation,  and  a  fourth  i.^  under  construction.  Ground  has  been 
broken  for  a  Bowater  pulp  mill  at  Catawba,  South  Carolina. 
Six  new  ships  are  lieing  built  for  the  Bowater  Steamship 
C’ornpany  .  . .  'Phis  is  the  way  Bowaters  plan  to  feed  the  world’s 
hunger  for  news. 


^fifh  nt  (  orhfit  prnnk^  \  f'\A  fniwfilfjnd  •  Lvf*rpn<fl.  \o\a  Svntia  •  (  alhoun^ 
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i 


,  I  I  vinrp  bv  anv  mpans — there  are  fhose  who 

Ini^  ^inannAl  liniAC  cannot  SPP  why  ('anaria.  with  it.";  hetern- 

I  |llllw9  genpons  population,  .should  be  married  to 
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.  .  .  .  li  Kill!  .Mtl 


gpnomis  population,  should  bp  marripd  to 

the  Union  .lack.  I  D 

It  may  ica.sonahly  he  a.ssumed  that  a  '  Do 

goodly  tjumlu'i'  of  (Quebec  M.I’.'.s.  when  ^ 
they  relutii  to  their  e«m.sliluenei«“.s.  aie  ^ 
going  to  he  a.sked  .s<»me  direct  (|ue.stion.s  i 

viv-a-vis  the  Hag  situation;  and  it  is  to  he  '  I"  moiiihs  ilicre  has 

imagiiti'd  that  \lr.  Lacroix  is  today  any-  '  hem  iDouniinK  n.nlii.sioii  con 
thing  hut  |)o|)idai'  among  the  ranks  of  |  ccrniiiK  the  rehative  rc.siHinsihil- 
(.luei)ee  Liberals.  It  will  almost  eertaiidy  ;  iiics  of  the  Kovcrmnotii.  the 
he  impressed  U|)on  them  that,  shoidd  they  i;;ink  of  fanad.T  an<)  the  iliai 
go  hack  to  Ottawa,  they  will  hav«*  to  do  icied  loi'  iiionctar.v  policies. 
s(MiK'l hing  ahold  the  Mag.  I  >lioiia‘:c,s  (»r  .snrplnscs  of  lend 


Need  for  a  Royal  Commission 
On  Banking  and  Finance 


By  A.  H.  CAMERON 

In  rwenl  inonih.s  lliere  lias  loralc  lound  in  each  of  the  1w'el\e 
l»t*en  iiiountinK  conlii.sion  con-  Kedci  al  If  c  s  e  r  \  c  hanks  in  tlie 


_ •  •  I  Martin.  Canada’?  prosperity  wa.s 

I  never  higher;  prospects  never 

lllllwwl%^l  I  I  height «•,  prestige  never  as 

'  great." 

^  ^  ■  Then,  says  the  ex-minister, 

down  is  the  way  everything  has 
gone.  .So  while  Pant  chants  a 
dirge,  he  makes  his  hcsl  try  lor 
We  think  it  extremely  ill-con-  the  .St,  l.anrenl  toga. 


PAY  LESS 
INCOME  TAX 
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/C('w.r'?v  J^irnifii  1i>  Utt  iutvics'.s  ul  thg  f«- 

Acot  ,  \  yc:-:ii((l  /I'lljiic  in  U,v  lu  hvl  Hint  Hit 
yRi'sdy'i)  I  Oiijiili'iirf  {|(  Iiiiiitiil  IS  i-ssriit  ml  In 
Vp  «  /  IliC  Ulitbihli/  III  f.imimr.  tin-  pi  usin- 1  sill 

Jij  iii(lns!r:i  tinU  H'V  iln  <  lupmriil  of 
oar  rcsoiii  ( I  S. 

MONTRji.M,.  M)\  i;\ii;i;i:  l'i:.  l‘)•,7 

The  Conservative  Government 
And  the  Tariff  Question 

'Lhc'  iiiiaiiimit\'  with  wlm  It  the  (’aiiadiaii 
Mdiilifat, turors'  As.mh  i.it ion  and  the  Caii.t- 
dnii  Uhamher  of  (  (tmincrcc  c\|ircsscd 
(hem.sph os  on  the  \oliimc  ol  im|)oil  itnii- 
petition  in  Hioir  Inicls  to  tltc  Icdcial 
govcrntnoid  has  a  ii.iriiciilar  sigiiil icain c. 

1.1  j.s  not  so  long  ago  that  ■  taiiH  '  was  a 
diil>  ’v'. Old  and  tho.so  who  aigiicil  lot  its 
cmplo;  nK'iil  as  pi oioi  l ion  lot  llic  domestic 
pa-innlai  tiii  cr  were  not  wcltaniic  in  the 
drawing  roiniis  ol  liitcralisiii. 

Public  opinion  tliaiigiiig  tiiidor  the 
imp.ict  of  ('(oinniiit  cvfiils.  'litc  employee 
in  a  Ir.vtile  n.ill,  lor  example,  has  lo.sl  wlial 
piitieiut'  ii('  ma\  have  had  with  those 
who  have  prolesstni  heliel  in  tile  \iiltie  ol 
frorr  Iradf'.  lie  knows,  limn  hiltin’  experi¬ 
ence,  (|-|;p  iiheialism  in  trade,  like  castor 
Ctl.  has  miL  a  limited  application,  ainl  then 
for  medoeiiial  purposes  not  as  a  .sleail> 
diet 

The  (M.\  hiiel,  in  partntilar,  pin¬ 
pointed  tile  import  siliialioii  with  two 
refprpnecs.  one  to  I'aii.ida  as  the  lar.gesi 
inaporlpr  of  maniilaetiired  goods  in  the 
world,  and  the  other  to  Caiiathrs  Liihire  to 
retain  a  bargaining  position;  having  thrown 
awav’  all  advantage  in  the  imli;tl  (I.AT'I’ 
npgotiations.  One  tioesni  have  to  he  an 
eronnmist  nor  htisiiiessmaii  to  appreciate  ; 
Dtp  signifieaiiet'  ol  ttiese  two  tacts. 

(irnpiall)  pro-tai  ilf  seiilimeiit  h;i.s  l»i-eii 
cpnlinod  to  tlie  tiadlional  mantilaeliirnig 
CPnliPS  in  Ontario  ;iiid  (^tiehee  hut  the 
westwai’d  movement  ol  htisiiiess  has  diluted 
a  good  dp.ii  of  the  prairie  Iree-lratle  seiiti-  ; 
iwpnt.  Mantifai  Itirers  in  the  thi  i-e  prairie  ' 
provinces  kntivv  what  it  means  to  he  hit  hv  ! 
import  (ompetition  ami  the  larmers  are  ■ 
learning.  :  ' 

The  slip-off  of  the  liast*  metals  iiiarktd,  j  I 
and  raid.s  on  ('anaili.iii  vv  limit  markel.^  liavi-  i  ' 
also  hpcn  teaching  all  wiHi  the  will  to  learn  '  ' 
lhal  export  markets  :in‘  i  liaiieev  at  liesi,  .  I 
and  thiit  aiiv  eeoiiomy  whivli  I  t  ies  to  .'.ii|j-  j 
port  itself  on  the  expoit  ol  raw  or  semi-  ' 
prnecssed  resotirtfs  is  in  Im'  a  g.otal  ile.d  ol 
(rouble.  ’ 

,‘\ll  of  litis  has  lonli  ihtileil  to  the  eli.mg-  i  i 
ipg  elimatt'  of  ptih/.liv  opimoii.  Tlie  (  mi.-.er-  I 
valiVes  mav  even  Imd,  m  .^plte  id  them-  u 
sfIvps.  that  they  milsl  revert  to  the  naliomd  i 
trade  policy  thev  .so  toolislilv  thii-w  avv;iy  v 
back  in  tlie  ikivs  ol  Tm  v  relormalioii  » 


(hndiee  Liberals.  It  will  almost  certainly 
he  impressed  n|)oii  Ihtmi  th;it,  should  they 
go  hack  to  Ollavva.  they  will  have  to  do 
something  ahoiil  the  flag. 

« 

Joint  Councils  and  Canada-U.S. 

Relations  ^ 

it  would  l»e  nnlair,  and  prol»aldy  i|nile 
linliiie.  In  .'ay  that  the  meeting  al  the 
■  .SeigniniN  Cliil)  this  week  of  ahoiil  fifty 
i  leader.'  in  indii'lry,  Imsioe.'s.  ednealion 
!  and  l.aliunr  from  the  I  iliteil  .St.ales  find 
'('anada.  to  diseii."  iniitiial  problem.'  and 
in  partii  iilar  irielimi  sptd.'  Ix-lwa-en  I  lie 
two  nnrih  .\nierie.in  neighl»onr'.  was 
J'niile.  The  nl.jeilive'  of  tlie  meeting;  are 
eminent  l.v  de.Mi  alile,  and  tliere  i.'  .some  en- 
emiravement  in  tlie  l.nl  that  .'e(>arale 
pianniny  orya ni/,a t  imi'  have  l»een,  or  are 
heiny.  fnrnted  vvliii  h  will  iiiilifile  re.'eareh  ' 
inin  "varinn.'  aii'a.'  nt  yrovviny  emieerii  to  ■ 
the  people  of  the  two  count  ries.”  ' 

.\nv  atleinpl  to  lieliltle  joint  di.smi.'- 
-ion  on  Canadian  l'..S.  pi'oldem.'  Would  l<e  1 
poor  police  indeed.  It  is  ol»viollsly  good 
I  hat  leader.'  in  ay  i  ii  idl  lire.  Ini'ine."  ainl 
ednealion  in  llm  two  eolllilrie.'  .'hoidd  he 
prepared  to  .'it  down  together  and  at 
leiiipl  to  devi.'-e  w a V and  means  ol 
.-.moot  li I ny'  old  .'.oine  of  the  di  1 1 ii'iill ie.s 
which  inai  l>  onr  tradiiuf  and  economic  re¬ 
lation.'.  There  are,  mi  the  other  hand,  j 
ol)v  ion.'  liinilalimi'  to  the  aeeoiiipli.'h-  ■ 
Inenl.'  to  lie  deii\cd  I  I'olll  'licll  elfoil.'.  I 
1 11  the  lir.'l  place  there  i.'  the  ipie.'tion  v 


licen  iiHMinling  eiinlii.sioii  eon-  Kedei  al  If  c  .s  e  r  v  e  Ifanks  in  the  .'idei  ed  and  dangerous  that  any 

lerning  the  relative  resiKinsilid-  I  niled  .Stale.'.  ctianges  in  the  Bank  of  Canada  'p,,  Irank  about  it.  I  think 

iiies  of  the  governinenl,  Itic  "S’  .^cl.  or  llie  Bank  .Act.  .should  be  |y|,.  .viarlin  is  a  great  politician. 

Hook  of  Canada  and  the  char-  to  lielicve  lhal  exi.sl-  Pie  le.'iilt  ol  I’arliamenlary  Bank  |  have  seen  and  known  this 

1,1  ed  lor  Iiioinlary  policies.  ion  gives  the  govern-  ,„y  and  Commerce  Commillee  di.s-  (v,„h,„ke  type  (or  the  la.'t  17 

^llorlagc,s  or  .siirplii'es  of  lend  ""'iii-ol  Ihc  day  siillicienl  |>  o  w  e  r  j.„,ssion  on  the  eve  of  an  election,  years,  and  i  say.  that  he  \s  a.s 

dde  money  ami  credit  policies  "'cr  the  liank  s  general  policy,  and  an  almi.spliere  is  not  con  gomt.  and  moslly  heUer,  than 

'•ciieiidly.  '*'■’*  ”1  go\ crimienl  dmivc  to  tlie  mainre  delilieratioii  anylMidy  cl.se  the  l.ilicrals  have, 

I'ohlics  iiaiinally  lias  played  vm'X''  the  danger  ol  (loli-  (iMlicalion  to  .sound  principles  to  lie  leader, 

a  ireiiieiidon.s  role  in  adding  to  *'‘''1  ""  ■'  ‘lay  lo  (lay  nr  .siio,ild  inecede  any  (iinda  II  has  lieen  said  llial  the  ioh 

Ihis  conlii'ion  since  politics  is  basis.  SIruclinal  changc.s  ^.,,a„^^  i„  onr  .s.v.sm  this  time  belongs  lo  an  Knglish 

n.Miallv  more  inleresled  in  mat.  ,  We  lieheve  such  a  Ifoyal  Com  I'roleslanl.  In  this  case  Paul  is 

",  iionil  lli'iii  in  sPding  -i  "  ‘leldici  .ilion  h>  .i  ImmIv  "  d Ii  ,„j.^.,ion  sfioidd  int  liidc  in  ils  mem-  only  half  sale,  lie  is  Knglish 

'"I’l  .'oinc  knowledge  ol  (eiiiial  Bank  a  leading  academic  econ  enough  ides|)iie  I'l  en<  li  ances- 

,1...  m.M.A  ,.i  ...I,..-  oiiiist.  plus  l{rili.^h  amt  .Ameiicun  Iry'  hut  he  kicks  with  llie  wrong 

■  .  .  Hie  events  ol  Itie  pa.'l  hii ee  j.,.„||.u|  liankers  ol  hxil.  .So  Paul  is  ;i  Dogan!  I 

mce  nndei  xMiic  ,  ..  y,..,,,  d,.|iion.slraled  llial  Hie  H  oxcinde  anv.me  know  we  now  have  sl.•u•|.•d  tlie 

,.,nk  opei..iev  as  an  agemy  ol  lo  vary  charier, -d  l.ank  re  „iii,  Cana-  ali,-rn;dive  .sysl.-m  of  on,-  Kng- 

l.e  goveiiimenl  and  p.i  liaps  lo  . . .  „„  Bank  p„ance.  or  v^ilh  a  liislorv  ol  li-'l'  Prol, ‘slant,  (hen  „n,‘  Krench 


I'o  clai'ily  llie  leiins  ol  reler- 
eiice  under  wilieh  the  ceniral 
h.iiik  o(,eialev  as  an  agency  of 
llie  gov  ei  iimeni  and  pci  haps  lo 


To  tie  Irank  about  it.  I  Ihink 
Mr.  Marlin  is  a  great  politician. 
I  have  seen  and  known  Ihis 
Pembroke  type  (or  the  last  17 
years,  and  I  say.  Iliat  he  is  a.s 
goiKl.  and  mosllv  tiefter,  than 


only  half  sale,  lie  is  Knglish  | 
enough  ides|)iie  (•'leiul)  ances-  | 
try  I  hut  h<‘  kicks  w  itli  tlie  w  rong  I 


I,., UK  op, ‘1.110  a.  an  .v  p„w,‘rs  In  vary  cliar1er,‘d  l.ank  re  ^.„„„eH,.d  will,  Cana-  alu-rnalive  .sy 

llie  goveinmeiil  .md  p.  i  haps  lo  . . .  „„  Bank  ^  |i,i,  Pn,l,‘.slan 

lewnle  the  erms  ..(  relerence  (‘....da  al  Ihe  Bi.'.?  revision  ol  ^  By 

i  oHIK’i  hlifc'.  tilt*  vh  iJi'.  IGuiL  .j  :Hui  l»:tnL  :ifis  ...  ^  .  ...  (..x.-,. 


1,1,111(1  ling  llie  hanking  '(rue-  p,,.  „|  i  ;,iiada  and  liank  acl 

line  a.v  a  wliole  lo  llie  govern-  ademiale  lo  deal  willi  It 


,-,.,,iag«mcm  III  III.  M.  .S.Al  NIlKBS  1,1  ,,  r  „  1,  1  „i  s  which  Mil»se.,uenl  ly  ||  Canada  is  lo  experience  even  <lo  not  care  vvlierc  a  guv  goes  l< 

'  "'l  l'-  l  ’  vvill  ’liiili-.le  I’esc  iivh  '  “  H.ronio  Inv esl uwni  |,  |„.,.n  d,‘.‘med  neces  ^  church,  as  long  as  liis  politics  an 

Ix-n.o;  Im  nicl  vv  Inch  w  .11  im  laH  .  .  .  .  ..md  mr  a  Boyal  .ary  lo  impi.c  on  .he  hanking  .  right. 

mil,  v.iiimi.^  .....I'  u  J  V.’  ^to.imnss.on  on  Banking  and  .ysie,,,.  t,y  iiioial  siiasion.  .second  . . lirv  is  ovenine  l*»<d  Martin's  rcceni  perinrm 

II,..  pcipile  III  the  w.i  V  ,  I  til  .  .  Ku.ance  ary  re.serves  ol  Tn-a.sniy  hills.  ances  in  Ihe  Commons  h.ave  bee, 

.\ii\  to  htlinir  juim  u».  4  u.  Sim^  ll»^*  mailer  Uaiis  mi  (criii  cU-.  iii  w.ii  iga.  ITierc  are  not  a  lew  hf*r< 

.■•11,11  mi  <  amiilian  I  |iud»lem.'  wmilil  le  i  j„.,,„;,,  y  jm|,ui'iant  e  lo  Can  llie.se  pvivvers  slionld  lie  h.rmali/ed  a^ain  is  Iniund  lo  rev  eal  OlBawa  win,  iliink  lliat.  giver 

pi, ur  piilii'V  imieevl.  It  is  iilivimisly  guml  lunlarl.v  lo  readers  by  legislalion,  il  lound  vv  cakne.sses  in  tlie  linancial  •'  '•'•if  chance.  Paid  .\l,ii  I  in  vvoid, 

lli.il  le.ttlcr.'  ill  agriviilliil'e.  hii'ine."  ami  ,,,  |.■j„;„„.ia|  'i,,,,,.'  mleiesl-  liy  a  ,|iialilicd  liody.  siriicliire*  If  we  are  stupid  eiiou-'h  "" 

eillicalivill  in  Ihc  Iwu  umiilrie.'  .'hmllil  he  j,,  eeonomic  and  linancial  "  “'ilc  Ivvo  years  of  monelary  re- ,  nexl.lamiary  .M.-irlin  lor  leadei 

prepaieil  til  sit  (liiwii  lii^elhl'r  ami  at  ,1,.,  ,.|„|,m,.|iiv  we  liave  received  sirainl  liav  e  .seen  lolal  I'.ank  l.oaiis  |d,,,,„.|.d  ,„at.  finally.  .\l;irlin  lor  Premier 

Imiipl  1,1  ilevi.-.e  wav,'  .ami  limans  <»l  „„.,s,„n  ironi  K.  IVl.  Saimdei  s  increase  Irom  t-f.'.  I, ilhon  in  Ocio-  liecome  polilical  looltialls  we  '^''igans  not  hard  to  Bike. 

:.nm,illiin;.-'  mil  .-.mne  uf  the  ill  f  ficnil  le.'  lo  reproduce  the  wliole  tier.  Bi.-m.  lo  tr..:(  billion  in  I  Iclolier.  binder  our  develop  '‘‘nd  Marlin  is  coming  up  last : 

which  mark  ,mr  trailing  ami  ecvmmiiic  re-  |,e,,'vviih.  iThe  Kdiioi  1  '‘i.-,fi.  lo  I, ilhon  inO.ioher,  ITW  noloiis  inllaiion.s 

I.-Ilimi.'.  There  are,  mi  the  other  h.•lml.  j  .j,  Iliere  liave  l.een  many  complainls  „,|iere  H‘levisi„n  perinrm 

olivimi.'  liinilalimi'  to  the  avcoinpli.'h-  ■  (.asi  .Vlaicli.  following  release  ot  alioni  llie  alliH-alion  of  liank  credil  accompa  he  crowding 

nmnl.'  to  lie  tlerivcil  from  'lIcIl  effort.'.  ||,c  I'.ank  ol  Canada  .Annual  Bepoil  as  lieivvccn  Ilic  dillerenl  classes  ol  |,y"  |,„.,„„„d'  lj„.,„ie.  '  *'  '’'‘arson  lor  leader 

In  Ihe  first  place  there  i.'  Ihe  i|iie.'limi  we  sngge.slevl  llial  a  Ifoyal  Coin  liori ow eis  and  geographical  re  + 

as  to  what  extent  the  ilelepale.'  to  meet-  mission  on  Banking  and  Kinance  gions.  .Some  leel  llial  large  lioirovv  Hue.  Ihe  liiidilionalisls  may 

iims  .'llch  as  these  mav  ,'peak  for  Ihe  sl.oidd  be  appi.iiiled,  vvilh  broad  eis  ev  e„  ii.-vv  ones  have  ,‘ni,iy<‘d  A.s  a  case  in  p,.,nl.  a  .\ovemb,‘r  ‘lami  lhal  it  is  not  .M.uliris  liirn, 

ma'.'  of  their  cmifiere.'.  ami  I  hi.'  i.s  .SII  mrnis  ol  relerence.  Premier  Klein-  ,g  r  e  a  1  e  r  acc.'.ss  lo  credil  lhan  I  Hh  Iront  page  Toronto  new.spaper  h'd  d  yon  were  a  polenlial  mem- 

imporl-inl  faelm-  in  Ira’ile  relation'  he-  mmg'  ol  .New  Brmiswick  made  a  .'imdler  husinesses  -  even  h.ng  slory  claims  that  Ihe  gov erniiieiil  ‘mi  or  a  del, ‘aled  one,  yon  would 

IW.-eil  Ihe  two  .•.innlrie,'  in  Ihe  livhl  of  'innlar  .sug, ‘jest  ion.  We  think  the  .-.slahli.slied  oiws.  adv  .Kales  a  r, -duct  ion  in  chartered  n.g  he  u.tere.s|,.d  ,n  lhal. 

political  pre.s.'i.r,-'  wl.ich  . . parti-  n.i.-rven.ng  mon.hs  re  n.lorce  Ihe  .S.inie  B-el  .he  larg,.r  h.isine.'ses,  hank  reserve  rati, i.s  Ir.im  KB  lo.V,  .  . 

.  nlarlv  in  W  a.'l.i.u..m..  Then  there  is  the  argum.-nls  ...  Ms  lavonr.  vv.ih  av c-.ss  lo  cap.lal  mark, ‘Is.  Iree.ng  over  A.liKi  mill . .  now  held  ‘.f; 

v,.rv  1,1. ...an  t.  . .  t..  sav  ".lo  what  von  Hni  mg  and  si.w..  .he  el, ■.•Hon.  c.id.l  a.i.l  si .  sland  r.‘.lucl.ons  as  re.se.  ve.  P. Kiel  onr  Iracm.nai  ^ 

like  will,  olh.-r  l.li.sim-'ses  or  . . .'trie.'.  ,"xre  has  l.een  much  Bilk  al . .  hank  . . .  h..n.‘r  than  r.‘serv e  h-'niking  .sy.s  this  .Vflgl  <  '  '  ^inserv ve^^  m 

I  _  •  .  .  I  .  ligid  money  ".  .Some  meniliers  ol  smaller  or  regional  indiisiries  less  odd  million  could  add  ov  er  Mi  Ini-  '  .  .m.s,  i ,  ,  .s  noi 


.lie  oa.ih  01  vanaua  a...,  iiai.K  ..c,s.  j,,,. 

were  mil  adevpiale  lo  deal  with  Ihe  ion 


It  Canada  i.s  lu  experience  even 
a  large  part  ol  (lie  growl li  pre- 


is  III  priMiary  impurlant  e  lo  Can 
ada  aii.l  pai  licidarlv  lo  readers 


III  III  liei  I'vv  II  h. 


I'l'lie  l•:dllol  I 


sliould  liave  a  Protesl;inl.  Bill 
lliere  are  many  ProleslanI s  wlm 
do  nol  care  vvliere  a  guv  goes  lo 
cliiircli.  as  long  as  In's  polilics  are 
rigid. 

Pmil  MartiiT.s  receni  perlnrm- 
aiices  in  llie  Commons  li.ave  been 
giKKi.  'I'liere  are  nol  a  lew  here 
in  Ollavva  wlm  iliink  llial.  given 
a  lair  citance.  Paid  .Vl.u  lin  would 
lie  (lie  best  name  on  Ihe  liallol 
next  .laniiary  .Marlin  lor  leader 
and  finally.  .\l;irlin  lor  Premier, 
are  slogans  not  hard  to  t.ik<‘. 

Paul  .Marlin  is  coming  iifi  last: 
a  lew  more  good  speeclies  such 
as  his  re.  eni  lelev  ision  perlorm- 
ance.  and  lie  will  lie  crowding 
lion  I,.  I!  Pearson  lor  l<‘ader- 
sliip. 


as  III  what  f.xlenl  the  .lelepalc'  In  meet-  mission  on  Banking  and  I'liiance  gioiis,  .Some  leel 
ill*'.'  .'llch  as  these  mav  ,'pe;ik  f.ir  Ihe  simidd  lie  appi.iiiled,  vvilh  liroad  ers  even  new  01 

mas.'  Ill  I  heir  ctuifl  fl'e.',  ami  I  hi.'  i.'  an  lerilis  ol  relerence.  I■'rellliel•  Klein-  g  r  e  a  I  e  r  acce 

iiiip.il'lani  raclnr  in  trade  relal  imi.'  he-  mmg'  ol  .'Sevv  lirunswiek  made  a  .'imdler  Ini.sines.* 
Iweeil  lh<‘  Iwn  .•minllie.'  in  Ihe  liv.lil  i»f  'imilar  suggest  ion.  We  think  the  eslalili.slied  ones, 

piililical  pn-.s.'lires  wliich  hnil.l  up.  parti-  miervening  monihs  re  inloree  Ihe  Some  B-el  Ihe 

ciilarlv  in  W  a.'liiiu‘l.,n.  Then  there  is  the  argumenls  in  Ms  lavonr.  vviih  av  ee.'s  lo 

v.-rv  hnin.-in  Icmiencv  t.i'av  "d,.  what  vmi  Hni mg  and  s.me  ihe  el,‘clion.  coiil.l  and  .should 


mil  I,  .iv»  mill.  ..I.im,  .larli.im.-nt  lielieve  lh.‘re  sh.ml.l  able  lo  sell  . slinks  an.l  li.mds  Iti  I  lie  li.m  lo  Ihe  ileposils  ol  Ihe  lianks  ■'•.,,.s,„i;  mey  snivel 

I,  VV.M.I.I  be  nice  1. 1  think  that  amh  in  puhlie.  One  vvell-k.mvvn  .‘dilor  .sug-  '  a,  r.-.servei  and  a  like  a.nouni  in.  Marlin  is  Ih, 

Iil.'.ini/.I  lull'  , I'  I  It ‘-I  luinl  I  Iilim  I  s  I  .III.  vnluuie  ol  monev  lo  loan,  and  g.'ts  Ih.il  llie  iiresenee  of  idliiials  lo  llieir  loans  anil  inveslmenls  on  '*  ‘ •''d  election 

pr.ivi.le  mal.-na  help  ...  he  si.l.llmn  of  lmr..,vvmg  .■..rp.iralmns  .m  the  ...her  .sale  of  .he  l.alan.e  .sh.e,.  "le  vole  s.eal  this  anr 

Ihe  vari.ii.'  pr.il.lem,'  with  which  trade  ,1,.,^,  ,,,  ....,,..,n,anlrs  biiar.ls  o(  We  don.  know  how  .sound  a  "dd.  He  belongs  b,  Ihe  nk 

an.l  ee.nmmic  relal... I.el  ween  (  ana.Ia  ,',a.,k  ol  Canada.  mlen.s.iv  Ihe  ,n.-.,„il.es  ol  .■re,l,l  hanking  syslem  would  be  vv.ih  onlv  'Hng  wlm 

and  Ihe  I  niled  .Stale'  are  besel.  Pa'I  ey  ,  |.„,„i,iy  11.  the  r.la  alloc:d.o...  Olh.-.s  leel  our  c.'i.lral-  re.s.-rv  es,  h.ii  ils  more  impo,  speaking,  knew  n. 

jM'liciu**,  IhiWtMfi,  v*'**’^  on  lln.s  l>ul\vucii  lln*  (ha  ci  luwuitl  i/nl  t'lu'tiuritjtc.s  litnl  t*i  iiuU*  IIiaI  ii  %*‘t  IhIIuhi  .itldi  '  ***i**j|  ^  "***' 

■^'*****'  IJaiil;  ol  I'.iiiitd.i  \aiH  lie  Hit*  r  t*  ^  i  o  ii  a  I  UGiIdislribiilioii  ol  lion  to  money  .^njEiily  <  iaav  if*  liil-  |  *i*!  **|*|  *  ** 

■  ■  ■  I  sii-“.-sled  In  tvvi'iilv  V'l-.ii's  I'.ank  .ivadalde  iicilil.  'The  impact  ol  lion  •  ex  savings  ilefM.sils  •  or  ill.f  .  ,  '*  *  '  ‘hone  h. 

T  ■  ,  ,  ■  .  .  .  I  .  .  I  ,1  I  1  .1  I" ecu  a  glamorous  .statesman 

rlf*  ‘iJ/A  _  _  III  Canada  has  .ilieailv  1  hanged  nmiulary  polity  m.-rils  inv  esliga  Inltmii  ■  iiicluilmg  savings,  implies 

Sell  Appointed  Opposition  ^,  ,>n.sideialily  irom  Um  privalely  imn.  a  really  inllalioiiary  siiiiai ion.  hkg '  llarini"**'  ".'  *'*  *  ** 

5mart  CCF  'owne.l,  ipia.si  -  iii.li  iM  iidenl  Inslilii  11  h.is  been  siiggesled  lhal  in  .Surely  res(mnsihle  governinenl  j,' 

Jllldl  I  UVe  l|i,m  voiic.  iveil  aller  Ihe  .Vl.o-.Vlillan  slalmeni  linanee  .(impanies  are.  in  111  i  n  i  s  I  e  r  .s  know  (his  danger-  iV|,.-,„„  hil,*  nds  is  Ih 

'I'he  (  T 'T'  are  pl'ulni'i  nV  1 11  deim  ill'l  la  I  e  Bepoil,  In  llie  s.ime  period  vvelavl,  perlorming  a  liHiiking  Bin.  -  Whether  lliis  newspaper  sliii'y  —  |  p, pi- '•* 

llial  in  Biilitii'  nil  !<•"  than  in  iiMier  as-  have  seen  oilier  eounBies'  Ceniral  Imn,  .mil  should  thereloie  he  siili-  oflic.ally  wilhoiil  iiiiilirmalion  —  .  ,  . 

.  •  I  Dm  le.)  oiii  tlie  iMonireal  Bond 

liect'  id  nallire  .g  vacuum  l'  mil  tu  be  Banks  Iransloiiiied  mlo  en.gmes  ol  jev  1  lo  (  eniral  Bank  conlnd.  lo  is  a  B  lal  lialloon  ol  '  a  g.ivernmeiil  •  ,,,,  ■  ,  . 

'  ,  .  I  I  1  ^  'HI4AV4I  s  sitixirt)  lli.s  .siofH* 

bderali-il.  Parliament  .‘alTl  fmicll.m  Wll  h-  bnUaliun,  by  Iheir  iinieased  sub  dale  sin  li  ..mtrol  eai)  be  only  somve  ,  as  itaiiiieil,  .n  iiiei  ely  an  i  sup  mrled  liv  On 

mil  an  ( flipii'i I  imi.  Tlie  Liberal'  .appear  lo  kserv  lence  lo  Ibe  dn  iales  ol  gov  evei.’iseil  Ibi'oiigli  Ibe  liiiiilalion  ol  imagmalive  pieee  id  reporling.  || 

liave  .ibdicaled  llial  I  vde  lor  llie  nonce,  s«»  eiomenls  oioliv  .ilttl  Dv  i.leology  or  then  hues  ul  credil  al  Ihe  banks  does  nol  mallei',  Wlullier  il  re  ,  .  . 

...  '  ,  ,  (X  ise  me  lo  wake  up  anv 

llielf  l‘  lia.-;  .sel'V  evl  iiolive  lhal  il  will  lake  |<olili4  al  evpevlieiu  y.  01  by  moral  sna.sioil,  lo  vv  In.  li  lle.ls  iglioi.in.e,  01  disgrav  elid 

il-  pl.ne.  I  II  may  be  llial  Ibe  sirii.lure  ol  ihe-e  tompames  with  lui'eigii  cuii  u  1  e-.poii.sibdily  is  less  im,H>i  laid  ...  . 


rge  borrow  ♦  ♦  True.  Ihe  Iradilionalisls  may 

ive  eniiiyed  As  a  ease  in  poinl.  a  .Vovemlier  elaim  llial  it  is  nol  .M.irlirTs  Bun. 
vi'edil  lhan  inh  Iroiil  page  Toronlii  newspaper  I'"'  il  yon  were  a  polenlial  mem- 
ev  ell  long  slory  claims  that  Ihe  gov  erniiieiil  lx*!'  or  a  delealed  one,  yon  would 
adviH-ales  a  rediklion  in  etiarlered  '*•■  inleresled  in  lluil. 
Inisinesses,  hank  reserve  ratios  Irom  IT >  lo  "*xi  eares  nhout  Iradiiions  as 

il  m.ii'kels  freeing  ov  el'  A.KKI  million,  now  held  •'•tfxiDsI  gelling  eleeled.  I’aiil 


(  onserv  al  iv cs 


•II  slinks  and  Imiids  III  Ihe  lion  In  Ihe  ileposils  ol  Ihe  hanks  ■’'‘•"‘‘‘I  "I  I  e.-irsim:  they 


Self  Appointed  Opposition 
Smart  CCF  Move 

’Ihe  (  I  I''  are  pruliii'inv'  In  ili-mulisl 
llial  in  pnlitic.'.  nn  !•■"  Ilian  in  ntluT 


a  hit  at  .Marlin.  Marlin  is  Ihe 
lellovv  wlm  can  rig  an  eleclion, 
gel  Old  Ihe  vole,  sleal  Ihis  and 
grab  lhal.  He  belongs  Bi  Ihe  iild 


polilically  spe.-iking.  knew  no 
rules  and  who  aivv.'iys  won. 

The  l.ilierais  al  Ihe  .laniiary 
nmvenlion  face  Ihe  elmiee  he- 
Iween  a  "glamorous  sl:ilesman 
or  a  ndhless  vole  geller,  Il 
looks  like  Marlin  eoiild  maybe 
m.'ike  il. 

Meanwhile,  this  is  Ihe  lime  of 
l.anrier's  hirlhday.  and  he  is 
buried  Old  the  Monireal  Hoad, 
in  Ollawa's  snhiirh.  His  slone 
ealalakpie  i.s  supported  by  On 
laiio  and  (^liefiee,  Il  would  iml 
.surprise'  me  lo  wake  up  any 
iimining  How,  and  lind  missine 


j  while  you  build 

I  greater  financial 

j  security  through 

j  The 

‘‘PERSONAL 

RETIREMENT 

PLAN’* 

0  M.\F  -  .Mutual  Afcumu 
Idling  Fund  -  is  Canada's 
first  and  largest  Com¬ 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth” 
companies.  ■ 


MAIL  THIS  ADVTRTISEMCNT  with  y«ui 
mint  mil  iddress  ti  thi  ntartif 
Investment  Dtiler  listed  btltw. 

He  will  send  you  full  perticulers  on 
the  "Personel  Retirement  Plan"  and 
how  investments  therein  may  be  made 
in  lump  sums  or  under  the  conveni¬ 
ent  [state  Plan  with  scheduled 
payments  as  low  as  J12  50  per  month. 


[  1  BRENNAN  1  COMPANY  IN.S.IITO 

481  Barrington  St.  •  •  •  Hilifai 
Royal  Bank  Bldg.  •  .  •  .  Sydney 
F.  J  BRENNAN  t  COMPANY  LTD. 

85  Prince  William  .  .  Saint  John 

779  Mam  St, . Moncton 

323  Cueen  St.  •  •  Fredericton 

142  Richmond  •  •  Charlottetown 
STANBURY  t  COMPANY  IIMITEO 
92  Prince  William  •  •  Sam,  John 

180  Hollis  Sf. . Hahfai 

12  Portland  St.  •  •  •  Dar, mouth 
130  George  St.  •  •  New  Glasgow 
McCUAIG  BROS,  t  CO  LTD. 

276  St.  James  St.  W.  .  Montreal 

46  Elgin  St. . Ottawa 

R  A  DALY  t  COMPANY  ITO. 

2237  Yonge  $!.••••  Toronto 
44  King  St.  W.  ....  Toronto 

38  Peter  SI.  S. . Orillia 

13/  Lochiel  St. . Sarnia 

414  St  James  St  W  •  Montreal 

OSIER.  HAMMOND  (  NANTON  LTD. 

255  Bay  St. . Toronto 

Mam  i  Portage  >  >  •  Winnipeg 
1727  Scarth  St.  *  «  •  -  Regma 

302  C  P.R  Bldg.  •  •  .  Saskatoon 

512  8th  Ave  W.  .  •  •  -  Calgary 

525  Seymour  St.  •  •  -  Vancouver 

THE  WESTERN  CITY  COMPANY  LTD. 
544  Howe  SL  •  •  •  •  Vancouver 


Oo  il  now  I 


II-  jii.n  f.  I  II  may  ut  in.ii  ino  'iiii.iuii'  01  m*--*-  » 1*1111  luit-ig**  « n  h-'^khi.'iimui,*  i*-'-*  iiiiin,!  i.un  iiimDsBiiif  llm 

Alivl  lliric-  I-  avli'liuvl  |>.,-,-ibililV  tli;il  'iTilil.  ol  (oliail.i,  iiibnilvJ  ir..m  ne*  BoH''  xie  -'Oiii4‘‘Vh.»l  riiiiiiiiut-,  tli.ui  ils  vnp.i*  ily  lo  im|,:in  IhiIIi  B  oiii  ( inl  an,,  and  tjinb.-i 

I  br-  t  t  (•'  BiiyUI  lii.il.r  a  ifnuil  .Iral  i,f  liaV  Ibg  t<i'iValrly  ow  nvd  b.iiik,  t  oiilJ  bo  <•  ’f'  -S'  dolnrMiv  .iiid  lorngn  lallli  ill  0111  —  -  — 

III, III  Ilic*  I'lilc,  tJlic-  i'laii 'lih'Ta  I  mil .  Ivllil  ill.P-  iiiipioVeii  loi'  il  iiivliidt's  a  bi,ai'vl  of  ‘Ibe  I'K  PX.illiiliatiOll  ot  llie  Bald*  vloll.ir.  '  ■  ' 

Iv  tu  li.ivt-  a  vlisliiiv'l  bearing  vUi  Ilit*  IhIiiTP  ibrvvlols  vvilli  vvniMvIti  able  htniiiii  ul  I  anada,  its  J,ovve^^  ils  11*1011011  .“V  Boyal  I  oiiiiiii.ssioii  would  re  •  ■  b 

III  bulll  Ibe  I't'l''  .viul  the  ,  ull  •  r  r  V  .1 1  i  V  es,  al  power,  but  vvinvb  iiicels  nine  slop  vvilh  gov  (‘I'lillieiil ,  with  hanks  liniv  e  vli.sviisMoiis  ol  this  .sol't  Irom  4*l  lllwtilfll  B 

I-'  llial  (I'F  ill  ( >|i|iu'il  iiiii  Ul  tlie  (\>ii't‘T-  '•in<'nll.v,  Bo.ssihlv  a  none  avliv  e  ami  other  linanvial  iiisIlBilioiis.  Ihe  iMilllic.il  arena.  'The  inlegnlv  Land  Suirtyor 


Liberals  on  the  Griddle  On 
the  Flag  Question 

Wilfrid  Liutuix,  "Lilu'Tal  ’  iiit-iiilieT  ol 


Parlidnipiit  lor  gii'  livv  -  .MuiilmoTeiivy,  1  1,  j,  tT,.,i  ti.e  i  i  F  luiplil 

cbn.'P  an  iiii|iru|iiti,i.i.s  inva.M.iii  l.iT  llie  ^1,,^  l.ibeTiil'’  eX|,eti-p. 

Liberal  parly,  but  a  pr.ipiliuii.'  liuie  Un  llie  ','1,^  vvesterii  oiipiii. 

goveniineiil,  11.  ini.vi..;-  an  ain.-nvl.iient  lo  l.npiiv  vvilli  llu- 

(he  Spoeell  lioni  llu-  Tl.ruiif  yallinv,  l.iT  a  j„  ,1,^ 

d,.?lin<'live  t  anadiaii  Ha;:  .AHliuiir-.li  H>eTe  |  Bi.:nUn.  Hie  Lab.i.ir  parlv 

doiibtlos.s  exisks  .'.line  vu'i;:l.t  ol  opim.ni  111  '  ,,,  , 
olhPT  pn.yi.iee'  llial  ,  anada  .‘.lu.ii Id  bavv 

an  nflu  ial  ll.ej  in  iii'i  U  rvnvf  In  llie  iin  1  ,  ■  ,  ,  •  ,  ,  ■  , 

’...  ...  1  ,  ' .  ,,  ,1  pv  uiiiiiiiiv  liv'iid  1,*  twvv.ii'vl'  tiiaiiiiLu’l  iiTiiip' 

offiriallv  iibserv  I'll  brd  l■.ll■.l■.-,n  lli<‘  Ha!;  '  ,  .  i.  ,  ,,  ,  ,  ■, 

.  ,1  ,  ,  III  1  '-.'I'lvvlli,  111  slivil  I  .-.viiin-  aspevts  111  llir  mIii- 

niies  ion  I.s  oiU‘  that  is  ol  p.irlnillai  nileii-sl  ,  ..  1  •  ,  ,  ,1  1  •,  1  .  , 

,t  .,.1*1.  all, ,11  VVliivli  Mniee/.r'il  llie  l.ibelal.'  olll  id 

In  Hie  proviiue  ul  IJlIrbcv.  .vnd.  ul  vuin-.e,  .  ■  1>  .  ,  .1 

'  I,  ,  ,1  ,  ,  I  ,  ,1  .  Hie  nnuiiiig  III  I'.iip  and  are  iiuvy  u  be 

3.?  a  re.siill  ol  Hie  .liiiu'  laiid.',lnle  at  Hie  ,  .  ■  , 

I,  ,1  I  1  I  .  .  ,  .  luiiiiil  III  l  aiiavia. 

nolks.  Hie  l.ilier.il  re  ire.eiilaliuii  at  ftll.ivva  ,  u  ,  ....  .1 

I  largelv  .  .nnpuM'd  ot  Ui.iebee  n.en.be.  :,.  ‘I*  '  I  bat  Ibe  eoUi.iip' 

The  Libei  al  "tup  In  a'-:  '  tor  rood  and  ;-'‘Hui.  ii..,y  l.av.-  .‘lu  i...|K.rlaul  impart 

Cliffieient  l  ea.sun.-,  li;e,  eiMl.raee.r  a  T‘>b‘''’  '  '  -‘beral'. 

of  avoiding  anv  overl  a.liuii  a'.-am.'l  Ibe  ‘“''.'  bad  Uiler  rl..,..sr  well  m  elerlii.o  a 

present  guverniiienl .  Tin-  1  i-.lil  lu  e.  iliv  i.*,e  ‘'I  I  bet.  , 

.-f/s*'r*r*i  nii»nl  ii,ilii-\  'iiiil  i>i  ,*  i,  r  i  ii  1 1, -i  1 1  ‘4i'tii,ii..  pvdllli.ll  Itllve.s. 


I-'  llial  (I'F  ill  ( >p|,u'il  iuii  Ul  the  (\,ii'er-  •in<'nll.v,  Pu.ssihlv  a  nu.re  avliveaiid  other  linanvial  iiisllnilioiis.  Ihe  iM.lllie.d  arena.  'The  inlegrilv 
valives  iiialtes  111, ,rr  -riise  lliali  aiiv  uliier  diKvtorale.  shai  iiig  Ihe  Uuvernoi  >  provide  reason  enough  lor  a  Boyal  of  the  viirreiuy  is  loo  iiiiportnnt  lo 
V  i.iiibiiial  i,,ii  of  i,|,|„,siU‘s  ill  llie  lluue.  I'espoiisibilily  lor  poh*  y  may  he  I'oiiiinissioii.  The  iiileriial  opera-  he  even  Ihe  aveidental  easiiatly  ot 

Ul  ruiiT'e,  tbc  1  1  1''  lias  iieillier  I  lie  de.siralile.  'Theie  may  he  room  lor  lion  ol  the  hanking  sysleiii,  il.s  pre-eleelion  diseii.ssion  or  imagin- 

niiiiierival  III, I  re‘.'it,iial  .'Ireiiplb  U,  make  grealei'  "grass  r.K.ls''  lonlavl  he- alliHalion  ol  eredit,  and  Ihe  opei'ii-  aiiv  e  reporling.  The  government 
llieir  a''mii|,liuii.'  •la  k,  at  lea'I  U.r^lli*'  Iweeii  Bank  ol  I'anada  aiul  regional  lions  of  oilier  linanvial  eonverns  roiild  be.'t  repair  Ihe  damage  hyE 

pre.-*-iil.  tbil  Ibere  is  alml  lier  eler  1  i»,ii  rvilii-  ‘oaditions  perhaps  al  Ihe  hranrh  sii.-gest  .tii  even  vv  nlei  .svope  loi  .i|ipoinl  iiig  sueh  a  eommi.'sion 

ilig'  up  III  V'.bivll  llie  I  i,li  sel' V  a  I  i  V  e*  ,'X|,erl  bank  level  paralleling  the  duel  eiiipiiiy  by  siu  li  a  b.Kly,  vvilln.iit  delay, 

lo  liiake  sub*  I  all  I  lal  eaiii.*  I  rum  llie  Liber-  1  ' 


Ariiiaiiil  lliiiiia.%.  >1.1*. 
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al  Ibe  branrh  su.ggest  .tii  even  vv  nlei 
ing  the  dll  ev  eiiipin'.v  by  stu  li  a  b.Hly, 


rope  loi  .i|ipoinl  ing  sueh 
vvilln.iit  delay. 


P.  S.  ROSS  &  SONS 


cbn.'O  an  iinprupitiun.s  ueva.'iuii  lur  llie 
Liberal  parly,  but  a  pi opil luii.s  lime  Uir  Ibe 
governinenl,  in  iiiuvni;'  an  amemlmeiit  lo 
(be  S[ioeeli  Hum  Hie  Tliruiie  i.dliny,  lur  a  ' 
Eli.?! inci ive  I  anadi;iii  Ha;:  .MHiuiieb  llieie  | 
doiibtlos.s  I'.xisl.s  .'ume  vvei;:lit  ul  upiniuii  m  ‘ 
oilier  provinees  llial  i  anada  ;,liuiild  have 
an  nffieial  fl.i'y  in  pieUreiue  lu  Ibe  im  i 
officially  ubserved  Ked  l■al■.|;:n  Hi,'  tbi;:  ; 
qiieslion  i.s  une  Ibat  is  ul  p.irlli  iilar  mleresl 
In  Hie  pruvinee  ul  l^d'diev.  .\nd.  ul  vuiir-.e, 
pis  a  Te.siill  of  Hie  .liiiu'  laiid.-.lide  at  Ibe 
polks,  the  l.iliei'.il  I'epi  (".I'lil  al  lull  at  ftILivva 
i.?  largelv  ..‘iiipuM'd  ul  uineliec  membei;.. 

The  Libei  al  "tup  In  a- ■  ’  lur  e.uud  ami 
pnlfieient  lea.sun.-,  li;e.  eiubraeed  a  "IiuId.v’ 
of  avoiding  anv  uveil  ailuni  ayaiii.'-l  Ibe 
present  uov erniiienl .  Tlie  ii‘:lil  lu  eiilivi.*,e 
Sovernnient  puliev  and  ,!;uv i;iiiiiienl  aeliun.*. 
has  been  le.'erved  lull,  wln  ii  il  eume'  lo  a 
(pie.slion  of  divi.'ioii,  no  iliaiiie.s  of  a 
governinenl  dele.il  are  beiii;;  taken  Mr  ' 
Laeroix's  fiineiidnieiil ,  ;ieeoi  diiip.l  v ,  plaeed 
his  party  lur  ibe  moment  at  least 
pqiiarely  on  Hie  ..pot,  Tbe  v;e.l  in.tjorilv  ol 
(he  Liberal  inenitn'i';  would  leel  lulled  | 
upon,  in  the  iiilei  ,•.'1.-.  ot  Hieir  euii.'.liliienl.' 
lo  vote  loT  Ibe  aineiidnieiit  Iml  on  tbe  ' 
olboT  band.  |>ailv  edul  preveiiled  llieiii; 
from  (loin;:  .'u, 

Il  i.s  a  rea -unable  le-.-aiiupl mil  Imvvever 
lhal  Ilic  avoidanee  ul  a  lull  .'.vale  ilebale  uii 
(be  Hag  (piesl ion  eun'litiile.*,  imly  tiiiipo- 
rary  relief  fur  Hie  Hieleiili.iker  ;:uv ermiienl 
The  Liberal  admnii.-d l  al am  wa.s  able  to  j 
Hodge  Hu*  issue  bv  vaiiuiis  legi'dalive  ! 
moans  but  il,  fe;  ;iiui  wlien  Uie  pieseiil 
government  is  letiiined  vvilli  Ibe  aiilui- 
palerl  oveiall  imijoiilv.  il  mav  Imd  eun 
.cidcrably  more  dilli.iiilv  in  gellm;:  umiul 
the  question 

'rruHi  to  tell  lli(‘Te  aie  ni.'iiiv  v. bo  would 
Jjke  lo  sei'  a  lull  .seale  paiiiamvnlai  v  vb-bale 
on  Ibis  ((iie.slion  It  ba.*.  ;die;uiy  been 
Hebated  on  more  Hbiii  one  oev  aMuii  and  it 
has  been  Hie  suliiei  l  of  more  or  le:..'  w  nle 
Hi.seiis.sion.  bulb  in  piiiit  and  uii  Hie  plal- 
fonn.  There  i.--  re;i:,uii  tu  believe  Hial  tbe  , 
majorily  of  (  anadiaiis  believe  llial  I'aiiaiia 
.should  liave  a  (li.'tiiu  live  Hag.  but  Hie  | 
(rouble  lo  dale  lia.s  lieeii  Ib.il  Hieie  i.*,  a  | 
wide  nteasiire  ul  disa.gi  eemeiil  in  dillerenl 
parks  of  the  (oiinlrv  with  regard  lo  tbe  J 
(ipsign  There  is  a  eonsiflerable  eleiiieni  ol  | 
''lar-l  fldebr'r.s'’  in  Oiitano  and  in  the  w,‘.';l  ! 
who  want  nothing  lo  do  with  any  Hag  that 
would  oof  have  the  Union  .laik  einbodierl  i 
in  the  design.  On  (bp  olber  hand,  in  Qiiebee  ' 
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particular!} — but  not  confined  to  that  pro-  j  leadership 


CURT  COMMENTS 

(me  be*:jii.s  to  wonder  about  Ibi.s  "lii'.bl 
apam.st  mllalioii.  In  its  name  ttie  prime 
l.'ank  rale  in  l•;ny,land  was  raised  to  'i',. 
Tbe  average  bii.siiie.*,.'  loan  on  Ibat  basis 
ran  li.o  vllv  be  at  a  rale  less  than  If  .  . 
Hollowin'',  5;'.i  million  lor  lift  vear.s  a.s 
miiniv  ipalilies  or  Imsine.-.s  firms  tor  limne 
tmibler-.)  are  iloiiig  engages  Ibe  borrower 
lo  repay  mil  million.  Tliat  is  wbal 
mdbon  al  If  *  lompimnd  amounts  to  Tli.il 
I.s  ligbimg  intlalion'’  We  lallier  Hunk  il 
makes  it  peiiiBinenl. 

<•  <1  <• 

It  i'  'unlevv'bal  sinprisiny  Ibal  a  dnuu- 
.‘iliv*  'i>,ry  tia.'  not  been  written  about  I'an- 
atl.i  U..S.  relations  at  leji-l  Hone  lia'  vel 
V  oiiie  111  OBI'  not  Iv  c‘  iiV  i-r  t  be  av  I  iviiis  ot  Ibe 
l.iriiur  in  Ibe  U;i-'ierii  rowii'bip'  ol  IJne- 
bi-v,  w  lio  lias  bi-t'ii  perivivbv'allv  La rrii  aibn*' 
a  N'ermont  biebwav  bei'aii'o  be  *lalm. 
Ibat  il  nin*  tliiougli  In*  laiivl.  I'.v.rtler  di-- 
imte;  fiave  vaii-evi  v.ar,  but  Ibi*  bas  b.-- 
vsiiiir  a  malii-r  lor  n*.  Iilllr  aiiiii'<'iii<  ni  on 
t.olb  -ide.s  ol  tbe  bonier. 

s-  + 

W  e  t  rail  w  here  a  man  in  low.,  vv  b.,  ba' 
speiil  sixty  veai's  in  a  mIiooI  for  Ibr  lueii- 
lallv  I'elaTilevI  Was  toiinil  to  have  an  IL^ 
lit  1  go.  There  aiwav.s  lias  been  a  taint  .'iis-  i 
piv  ion  in  uiir  mind  Ibal  Ibese  l(^  lest.' 
were  devised  liv  moron.'  fur  inuruiis.  I 
«  •:*  *:.  j 

The  news  of  Ihe  lliilish  stork  piling  ol 
long  iMiderpanks  for  Ihe  Wometi'.s  Royal 
•Army  ,‘oips  enough  to  last  ROO  years  -  I 
i.s  an  example  of  the  west's  military 


'  Hi'iiiiv  .vliiii'lt'i'.  II  is  liiy  re  I  bolvloii 
votlevlioii  lhal  he  ilol  out  bark  ol  the  I 

away  Irom  Mavki'ii/.ie  Umg  '  lloii. 
eilher.  j  other  si 

This  liny  IvaiiiloopMaii,  who  I  vohiii'e. 

;  was  a  luiiiier  iifi  lor  Ihe  parly  |  •biiiiiiie 
leaitei  sill),,  has  more  lhan  en  '  'he  ex 
ijt'i  si'll  my  earlie.sl  upmiuii  ol  j  “nry  vv 
him  Bill  I  gul  vvilhili  the  last  "tS  j  vlreal'V 
liuiii's.  Iwu  upimoils  I  Value  Bum  I  “‘‘kV. 
non  l  ory  .sonlves,  iJoe  l.il.eral  '  *'•”  *  *0.*’' 
I  oltiimn.-,l  said  lie  was  llie  |,n  l;  j  “f  beiln 

ol  Uielenbakei  .s  i  abmel  A  |  deb.ae, 
I'l'Kei  who  has  .sill  III  Ibe  lloii.se  ;  ""Ik 
.siui  e  Isso  Hot  only  ile.sei'ibed  j  Hi'oba 
him  as  a  lellovv  whose  leel  are  :  Meorge 
aivvavs  oil  Um-  gl'onnd,  bnl  who  j  •'*  •N.ile 

IS  sliai'p  III  llie  vlehale  ,  Haul  I  u 

I  liei'.-ainally  leel  tie  is  wasled  |  *xv  al  Sil 
III  Ihe  rapidly  laihng  |>urHoho  ol  ei  al  as 
.,11. live  ami  he  oiiglil  lo  In*  ^  *'*"  * 

|il:u  I'll  III  llie  rapidly  “rowing  "  ’’ 

)n,iTIoIio  ol  .\aln,n:d  lieli-nee  j 

I  have  llie  leeling  llial  Iteneral  |  ***X'ted, 

Beaikes  is  ligbliilg  Ihe  wiong  I  ^ 

war,  aiitl  llial  hull  on  is  llie  kid  1'“ 

lo  bring  ns  up  lu  dale  expnl, 

Aiiolber  lellovv  wlio  is  Irankty  |  ****'''kx  ' 
a  .'III  pi  I- e  all  round  is  tiuii  -  ^nivi.V 
Iteoi'ge  tires.  Willi  Ins  imma  j 
V  111. ale  v  lollies  amt  Ins  vleboii  I  *"  ** 

n.m  e  m.inn.  r,  •  oiile  i<  Il  be 

...  .  .  power  II 

vvoiiUI  be  a  plavbov  miiii-lrr  in 

'  .  ■  been.  1 

I I  ans^„,i'l .  lo  ev  el'v  boilv  s  sor  ^ 

pi  i.'f  be  li.is  li.nivlb'd  limiM'll  ^ 

well.  Some  ligini'vl  lie  vvonivl  be  ^  ^ 

as  vtiimb  as  all  g«'l  out  but  be 

,  .  ,  ,  mini*B'r 

li.is  laiovi'st  lhal  lie  lias  tlie 

.  s.-rn  III 

liit-liBit  t'iiiii|,iii«'iil .  Vilbt'l's  li'lt 

,  '  luv  ni  a 

III  Vvonlil  iliev  il.ililv  liloW  Ins  top 

.  .  .  I  '*n  pi  I'  *  I 

amt  vv  .tUl  to  piilit'll  soini-bvKlv  j 

.  ,  ,  1,1  ov  es  I 

liisleavt  lie  laas  been  nib:ine,  i 

.  '  Works 

VMse  loot 

W  ar  1 . 

I  llonoi. 

My  irn  nd  I'ai  lyle  .‘Vlli.-.uir  .said  ,  p 

lhal  proliahly  Ihe  lie.si  minister 

Ml  Ihe  I  alniU'l  wniil.l  he  liiiiilnM  Uenrge 
I'hnr,  hill.  W'lniiiiveg.  On  Ihis  ^ 

dicBini.  I  siisprnH  .iiirlcmpnl.  \'ai|onal 
RiK  \lr  .Mlison  is  rivilly  high 

nn  I'hiirrhlll.  sn  w.'ll  have  tn  fj  look 
.see  as  tim?  goes  on.  whether  .  is  makin 


If  olll  limed  tioin  Hu^e  It 

I  (lolvloii  van  till  die  big  trouts 
ol  the  rt'donblalile  I'.  l>.  tlovve. 

doll.  Iioiiglas  darkness  is  an- 
I  ulher  surprise  (laekage  in  .Agri 
j  viilBire.  .'Mier  Ihe  perennial 
I  .liimme  llaidiner.  many  tlionghl 
!  die  ex  sv'liiK,l  iiiasler  Irmii  ,'ul 
;  gary  would  be  a  wan  du)i.  a 
dreai'.y  vvasboni  quite  tbe  eon 
Irary,  Minislei  l>ong  seems  lu 
be  rigid  on  die  jv>ti  and.  liisleud 
ul  being  lost  III  die  i  luliiur  ul 
debiile,  be  has  emerged  very 

W*'ll. 

Hrobably  im.si  asl  are  (ieuerat 
tieorge  |•'<■arkes.  \'l',  , Minister 

ol  .N.tlioiial  OeieiK'e  ami  Itoii 
Haul  l  oiiilois.  .Vliiies  and  reeh- 
iiival  Siii'veys  The  gallant  gen-  ^ 
ei'al  as  I  said  helure.  seems 
Ul  be  ligliling  the  wrong  war 
lie  IS  al  \  imy  maybe,  m  even 
al  Caen,  tlis  dunking  is  mil 
muded,  ami  die  job  has  gvd 
ahead  ol  Iniil 

Tii  pill  Ibe  geiiial  agrniiliiire 
expul,  Cuiidois  ol  .'Nivolel  5  a- 
ma.ska  mlo  Mines  ami  Teebmi'al 
Snrve)  is  like  giving  die  edilor 
and  me  diejob  ul  limhng  .Spiil- 
ink  in  a  glider. 

Bill  lei  s  Ilol  lorgel  wlial  a 
power  liuiise  lltivv  ai'vl  lirvi  n  lias 
been.  In  Hiibii*  Works  be  lias 
been  lii.ig.lnli*  eld  as  .Veliiiy 
i'liliie  Milnslei  lie  lias  been  el 
B-ilivi*.  alivl  as  Htddi*  VVo^'ks 
iniiii'lei  be  is  as  g,K,il  as  1  have 
s<'en  III  inv  lime  liere.dioids 
l.iven  a  ,  bam  e  1  vvonbl  nol  be 
snipi  i'ivl  il  dow  aril  l.ieeii 
(,i  ov  es  tiif  1,^*1  j,||  i,„iiid  I'nldii 
Works  mniisler  siiive  bi-lore 
W  ar  1 . 

llonoi  able  nieidioii  lou  lor 
hilleii  haniloiigli  in  Stale,  An 
giis  MaeI.ean  in  h'islieries, 
lienrge  .Nowlaii  in  Nalinnal  liev- 
pniie,  jmrl  Waldo  Mnnloiih  in 
VaMonal  Hoalih  and  Wplfarp, 

*h  ^  *> 

Tt  looks  a«  if  Hon  Paul  Martin 
IS  making  his  supreme  pitch  for 
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Ihe  Liberal  leadership.  !’,  ihaps 
'  die  iiiosl  eonspli  lions  part  ol  his 
iiK'ipienl  i  ampaign  has  been  Ihe 
I  slogan:  '"Tory  limes  are  hard 
limes." 

In  Ihis  ol  eoiirse  tie  is  right. 
In  pari  the  I  onserval iv  es  have 
asked  lor  d  and  in  p.n'l  they 
h.ive  played  nilo  bad  hlek. 
'Tiolible  aboid  the  Tories  is  dial 
lliey  alw.ivs  ai  r  allln  led  vv  ilh 
^  Ihe  di't':id  iilal.id.v  loose  hp  al 
die  wrong  limes. 

Thi*  eoi  res|„niil  w  ell  reealls 
how  Sii  Bollerl  Bolden  was 
einliai  1  assed  bv  hard  lime.s.  'The 
vv.ir  savtvl  him  die  lirst  lime. 
Then.  Iierell  ul  his  lormer  que- 
hev  imiiislei's  'I'ellelier.  Monk,  , 
!  ele.i,  he  hulled  through  linlil 
I'il7,  when  he  dreamed  up  I  nioii 
gov  ■•rnmeid  This  lasled  Bll  al 
IIIO'I  Blleeii  mniiiles  alter  Ihe 
al  nil'll*  e  bid  Sir  doliei  l  Innii'li 
l.v  liebi  on  Bll  l‘i:'o  vvlieli  he  lell 
doll  .Aldiiii  iVleighen  lioliling 
die  b.ig  I  li.d  inept  pel  lormaiiv  e 
lell  die  'I  ones  old  in  die  eold 
lor  10  long  ve.n's. 

,\exl  lime  llie  kinee  kip 
allliiletl  llie  'Tones  was  when 
Ihe  ileilniiled  d.ili  t!  B  Ben  | 
mil  askt  vl  vvliMi  li  re  trade  ev  er 
In-lped  anv  body  and  niivlerlook  ' 
lo  bla-l  a  way  to  die  iiiarkels  oi  | 
llie  world  liislead  he  had 
hulled  Ins  way  diioiigh  lo  die 
viepression  'Then  Buusevell  ami 
King  eumbinevi  by  remole  eon 
trot  beat  It  B  "  and  he.  lieai  I  I 
sol.  I, 'lire, I  lo  .Iiiii4(ier  dill  in 
■Sill  rev  lo  biiMrtt  and  die 

\ovv  vvr  li.ive  llie  same  ulil 
doldi'nln'  tliiivl  lime  .iimiiid  tins 
veld  III, V  Al  least,  so  s.il's  doll 

t'anl,  1' or  liardiv  have  die  i 
Liberals  slopped  rnnnmg  Ihiligs  i 
when  we  see  a  laihng  imirkel,  ! 
a  siigging  exporl  sitiiadon.  iin  ' 
eniplov  nienl .  and  light  money . 
Where  all  this  will  lake  iis  to. 
ItivJ  wnl ,  hilt  Martin  says  we're 
on  the  skirts 

When  the  present  government 

took  over,"  says  mellifluent  , 
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A.  Tivenlorny,  C.A. 

BILKS  BUILDING 

MONTREAL 


U.  >la  nil 

Ptfionnel  AJMSttrs  and  Consuftonts 
A  complete  Personnel  Screicc  —  Testing,  Ivoluatton, 
Counselling,  ond  Selection  ot  oil  levels. 

Suite  31,  1260  University  St.,  Montreal 
UNiversity  1-5276 


Wt  adopt  youf  tdeat  and  tents  to  the  5  miUion  Pfench  tpeakin§ 
market, 

C.  HOGUE  AND  ASSOCIATES 

GUARANTEED  TRANSLATION 

FmonctttI  •  AttvRtiliMoe  copy  •  insuronev  policter  •  Lcqol  Tevtf 

Kyaltit,  T.V.  iittti  Film  %kefchet  >  Monuuls  >  Books  •  Cotoioguot 
Speeches  >  l*tt«rs 

36S  4e  I'Epc*  Av(.,  Monireui  8  Tel.  CR.  7-349J 


WORKING  WITH  Canadians  since  tBty 


n'ti/  •*'  L 


I  CiUi 


i>k*l  VL:  . 


T  he  B  of  M  tr  as  first  to  fipioru  e 
/r*ie/jpw  trndf,  fhus  en<  #>iir3gin^ 
rhe  Hevelopment  of  e3r!4  pris-;4fc 

entefpriM  Canadians. 


B’ln 


V 


luminium  Limited  | 

(I  am  holding  somo  shaios  of 


Iil'iminiiim  l.td.  which  1  bought  and  problems  ore  invjted.  An 
I'^oot  two  years  ago  and  which  swers  ore  hosed  upon  informo 


- -  -  —  -  -  -  --  - iiteed'  3h'5  of  79  quoted  at  flm'reported  estimated  net  earningsi 

I— I  I  I  '  I  J  ■  I  \/  I  ■  B  E-^  ‘  maturity,  provinre  of  Ontario  4s  period  of  last  year  at  81  cents  a  f 

X  JLJIJ.  1  X  X  V_X  XJ-  1  T  1  J  X  X  XlZ7  I  of  7?.  quoted  at  around  90  to  yield  share  on  combined  "A"  and  "B"  ! 

_  _  _  _  _ I  .1  per  rent  to  maturity;  prosinre  storks  as  compared  with  7.S  cents 

_ _ _  of  Quebec  .iN's  of  7.4,  quoted  at  8t,  a  share.  In  p.jresenting  figures 

for  the  reduction  in  earnings  for  yield  about  h  per  cent  to  mat-  lor  the  half  year  it  was  stated 

INOUIRip  from  subscribers  ,hp  Pmnnih  period  as  net  earn-  ,hat  sales  had  shown  a  modest 

reqord  to  their  investments  ,  .u  i-  .  u  ir  r  _ _  uimv.  r.  h.  ■  . 

d  problems  ore  invjted.  An-  l^olf  of  I9.i,  were^  Industrials-Aluminium  Co.  4'2's  ‘nf  co-'f.  Attention  was  drawn.: 
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IMESTMEM  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


in  regard  to  their  investments 


I  TRANS  EMPIRE  OILS 

I  Trtnf  Empire  Oils  Ltd.  sd''i$es  tt*t  H 
'hi.*  purrhsted  for  slnkinf  fund  p'lrpose*. 
s  fiiriSer  ST, nan  senes  '*.4'^  Se*.  aolss 
end  Sl.nne  senes  “R'  S’.?eT.  note*  Tb» 
jtrniini  nf  series  "A  notes  mitstinitnf 

IS  s-en.snn  s"d  the  strinunt  etitstandint 

frtr  th»  ••ri»n  "'B'  It 


fsi  me  approximately  .$.4.',  a  share  jiMES^beli^ve J^ebobl'e'^'foTond  ’^2fi.547.Rl,4,  maturity;  Bell' Telephone  R’'"'''’**’  "f  Ontario  which  had  Vancouver  rm'iews  bnefl.v  this  '( Address  Thos  b"  Bead"  Co^Ud 

.t*r  allowing  for  the  recent  .4  for  unpreiudiced,  but  beyond  the  4'l.',s  of  fi7.  quoted  at  94  to  yield  "P  P'"'  company  which  results  from  a  Vancouver,  BC.' 

•  split  in  the  -.half  It  is  now  sel-  exercise  of  core  in  securing  mnn.  as  against  $24. 797. 6.47,  equal  j.  ,^^1  maturity  R  ('  Flee-  ■*'t'cc  19.40  merger  of  B.C.  Omenl  and  ^ 

*!£  at  about  *28  a  share,  and  I,  ^  ""  t>>c  4V.s  of  77.  quoted  at'  91  to  I'”'  h^nte  -Tacifte  (freat  Fasiern  '  A  rit 

;c  from  the  recently  published  sibditv.  'f"'  ,.,^1^  ahnul  .4',  ner  rent  to  mat-  P'"'  ;  w/aitb  nivincwn  riiT  nilar  describing  thi,s  railway  corr 

•firial  slaleiVienl  that  the  com-  Innuiries  mu'.!  heor  the  siono 


oy  IS  reducing  operatin 

a  timely 

inyettmenf  suggestion 

BEFORE  DECIDING 

get  the  booklet-prospectus  ond 
record  of  this  Mutuol  Fund 

TELEVISION- 
ELECTRONICS 
FUND,  INC. 


TELEVISION 

SHARES 

MANAGEMENT 

CORP. 


9  Adelaide  Sfreef  Eosf 
Toronto  1,  Ontario 


,  .  .L  •  If  siihmilting  9-mnnlh  figures  it 

Inquiries  mu'-t  heor  the  siqno-  , 

ture  and  address  of  the  writer  in  pointed  nul  thBl  the  rodnetion 

order  to  receive  ottention.  An-  m  net  earnings  was  allribiiied  to 

swers  thought  to  be  of  Public  -ihf.  impact  of  exlranrdinarv 

interest  will  be  published.  i.  •  .  ...  . 

nddrevveH  envelone  Or  ^Milling  Ifom  I  hc  4  month 


yield  about  .4'2  per  cent  to  mat 


WAITE  DIVIDEND  CUT 


'Tacifie  (freat  Flasiern  "  A  rir- 
eiilar  describing  thi,s  railway  com 


;  Homininn  Foundries  4'2  S  of  Quehee  recently.  What  el  'pnrnnlo.  —  Dr-clared  by  direr  A^p, 


available  from  A. 
Co.  Ltd.,  Montreal. 


swers  thought  to  be  of  Public  -ihf.  impact  of  exlranrdinarv 
interest  will  be  published.  .  ... 

Siomped,  odrtressed  envelope  or  resulting  Irom  the  4  month 

postage  should  occompony  oil  .\r\  ida  strike  and  to  the  reduced 


nf  69.  quoted  around  9.4  to  yield  Ptifcs  will  have;,^^^  nf  Waite  Amulet  Mines  l.ld  conneriinn  with  th’e  issiV^of  .4"' 

.4  .42  to  maturitv;  Dominion  Stores  'i'l’-'i'E  P"’"'  "  S  F  bonds  riirrenilv  '  offered  ’  a'l 

4 'Vs  of  7.4.  quo'ted  at  81  84  to  vield  '^'nmnTnVc'  ^  ^  ^ 

seen.  share  on  (ompans  s  slock,  pas-  dH  .  .460  St  .lames  .Street  West 

about  .s  ,  per  rent  to  matunty.  exnertenre  indicates  that  nerember  lliih  to  share  Montreal  t 


i  Gel  TAX  SAVINGS 
S  NOW 

■  for  YOUR  FUTURE 

■  SECURITY 

_  fc)r  using 

Z  GOVERNMENT  REGISTERED 


demand  lor  the  company' 


It  ssill  he  seen  that  one  can 
obtain  an  aserage  yield,  Irom  a 


Past  experience  indicates  that 
any  slow  down  in  business  and 


holders  nf  recorr.  \o\  ember  21. 
This  represents  a  redticli' 


inum.  ’  Drop  in  sales  lor  third  '  u  1  i  n  •  P^PMoctinn  in  general  hiiving  pnw  fmm  the  qiiarterlv  distributions  T  t  aders  F  inance  The  current 

Please  advise  me  through  your  choice  from  this  list,  of  svell  in  ^  e»er  of  Craig  BalUntyn,  A  Co. 

Hints  to  Imevtors  page  with  re-  ^nferment  of  deitverirs  to  l.S.  ’  P''''  a  li'wh  habits  from  spirits  to  'hr  '"o  preceding  quarters  Be  IndiKmar'Ucem^^^^^^ 

gat'd  to  the  situation  in  connect  ion  .  under  lone  term  <nn  '"afelv  factor.  hrou.no  n.  a  1  1  ,  1  h  Iwccn  March  19.42  ann  March  of  P'’"'  Indu.slnal  Arceplance 

...  .  ,  pionuteis  unoei  tong  icim  ion-  •  brewing  products,  a  factor  which  j  j  j  j  f  nrp  in  connection  with  a  hrie/ 

with  this  companv  and  the  pros-  ,  - -  '  .  .  .  .  .  .  Ihis  vear  dividends  were  paid  on  '  ,  m  i.v.  .i  uno  a  one/ 

•  tracts.  should  be  considered  in  these  days  nuarierlv  basis  of  44  eenis  a  'P"  ''■’p  (inance  industry 

peels  lor  the  stock.  I  .im  not  wor-|  ^  Molson's  Brewery  Inf  business  uncertainties.  ^.sha^re.  '  'Address  Craig  Rallantyne  A  Co 

tied  about  the  immediate  m.iikel  app|.,.hension  in  your  understand-  What  would  you  advise  me  to  — -  -  ■“  l.ld  .  2t.v  .S|  .lames  .Street  West. 

action  ol  the  shaies  as  long  a.s  jh^i  ihc  Canadian  operating  no  with  some  shares  of  Molsor.v  t  1  ^  ^  m  #•,  If*  l_  Montieal.' 

there  is  a  reasonable  chance  Inr  Aluminum  Co.  of  Can  Brewciy  which  I  bought  last  year  J,  \»OrPOrOffOn  §  rOtitS  tllOtlGt  ..rc  toI  h  *  '  4 

a  comeback  II  would  seem  H'at  ada.  is  reriiicing  operations.  There  and  which  cost  me  between  *21  _  I  ^  .  m  T  1 1  T  I  is  av  ailahleTronrw.  C.  p|tfr/ld 'a 

(ompeiuion  in  the  aluminum  in-  h^s  been  no  oflieial  indication  and  $22  a  share  The  stork  h.as  gii#  Tg/I  Tq|0  Cc.  Ltd.  Montreal,  in  ronnertion 

dusiry  is  getting  somewhat  tough  lhal  this  has  been  the  case  been  strong  on  the  market  during  jwiih  the  issue  nf  nimulative  re 

—S  B. tv..  Hamiistead.  What  has  been  announced  is  that  the  past  week  or  so  and  is  selling:  '  J  rieemable  preferred  shares  whirb 

At  prevailing  market  ot  28-29  .Muminium  l.ld.,  the  parent  mm  today  at  ahniii  $2412 .  Do  you  think'  ...  p‘  ■.  outlooK  ^’^Tia*' '7^"'*^  ,1' 

slock  ol  Aluminium  l.ld  is  selling  panv.  has  lemporaiilv  revised  its  't  would  be  a  good  idea  for  me  m  _  m  c  1  o  .a  field  A  7'n  ltd  g, 

.  ,  .  I  .  .  ;  ,  ■  ,  .  ,  ,  .  .u  .  .  /  Now  4  ork  — (  nrporale  earnings  Less  Favourable  Final  Quarter  "P'o  a  (n  1,10,  2,46  St  .lame.t 

at  close  to  its  low  lor  the  current  world  wide  expansion  plans  and  is  lake  my  profit  on  this  stork  of  ,1  Street  West  Mnnirral  l 

,  ,,  .  ,  ,  .  ,  ,  a  os  If  'f''flP  6  good  rnmparalive  .show-  With  general  business  easing  off  L__ _ '  .t_; 

year  ot  2h,.  High  lor  I9.s,  was  .v9's  deterring  mnslruction  work  on  between  20  and  2.4  pet  lent.  If  corporation  find  _ 1" . 

—which,  incidentally,  was  an  all  previously  announced  plans  for  ex  there  is  to  he  a  recession  in  hiisi-  ,  jug  n  more  difficult  In  maintain! 


■'Be  Telephone”  .4  prospertu.s 
is  available  from  W.  C.  Bitfield  A 
Co.  Ltd.  Montreal,  in  ronnertion 
[With  the  issue  of  riimulative  re 
j  rieemable  preferred  shares  whirb 
'are  rurrently  offered  at  *inn  tn 
yield  'Address  \V  C  Pit 

field  A  Co  I, Id  ,  2,46  St  .lame.' 
Street  West.  Montreal  l 


=  BASED  ON  A  LONG  TERM 
”  ACHIEVEMENT  RECORD 

■  For  1 957  ineom*  tax  pur* 
g  posss,  join  now,  Atk  any 
•  investment  dealer  for  fre« 

_  Infermatied.  no  abligaden. 

!  CALVIN  BULLOCK 


I  time  high  lor  the  issue.  pansion  of  ingot  facilities  in  ness,  would  not  the  breweries  be  -'p^P'  P'ose  anaivsis  of  the  re  margins,  yearloyear  earn 

-  I  II  will  be  noted  that  at  ciir-Vanada.  alfocted  dtreelly  m  their  sales'.'  ‘"SCpMs  that  this  display  nf  comparisons  are  likely  to  be 

I  ,,  II  I  u  a  R  M  W  Ctlawa  Strength  IS  not  likely  to  be  main  less  lavourahle  in  the  linal  quar 

rent  market  the  stock  is  se  inc  (  ompanv  ollicials  have  indi  vi  't  «  — '"lawa.  •  ,  u  .1.  .u  .  1  a 

_ ,  ""  i"aiMi.  loi  sioiK  IS  SI  iiiiij.  I  lamed  l''t'  I'.arnings  of  both  the  steel  and 

I  only  a  little  above  .40  per  cent  of  '  aled  that  it  is  expeeled  that  new,  We  assume  that  you  bought  the  ,  revail  '"o'omnbilp  industries  prnhahlv  will 

Jits  high  lor  the  current  year.  Fiv  en  ohiminiim  prodiifiion  mming  into  MoKon  s  .shaies  originally  as  an  iimimsaofps  pievai  measure  up  to  those  m  the 

it  It  IS  admilled  that  the  slock  operation  during  the  next  year  nr  investment,  in  which  event  we  ''  ’^’'pp  '^’p  indiislna  ginups  months  nf  19.46,  when  re 

.  .  facE'Ninr  lli/x  Vif*a\  ir>ct  \tr*trhl  'ifrrl  U.^.. . 


ICify  -  Provifie#  - - 


Qpuinl 

Ailmlm 

of 

GROUPED 

INCOME 

SHARES 

LfMITED 

Successor  to  G.  I.  S.  Series 
"A”  Trust,  established 
in  1931 


]|  North  American 

Divertifiedtion  | 

it: 

i  ^  Generoui  Dividend 
f  Policy 

3  Copital  Growth  t 
Potential  f 

^  Profeiiional  f 

I  Managemenf  | 

2  Protection  IroM  r 
Inflation  $ 

A  Immediate  i 

MorketobiUfy  | 

JT  Advanfageow*  Tax  * 
Poiition  ; 

Q  Favorable  f 

Succeision  Status  \ 

^  Sole  Guardionihip  • 
of  Asset! 

10  Quortcriy  Reports  i 
to  Shareholders  e 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  1-lowe  Street 
Vancouver  1,  Canada 
MArine  9920  ^ 


was  overpriced  in  .lulv  last  when  I'vo  in  the  industry  as  a  whole  can  sec  no  reason  why  you  shoulr!  '•''p  heaviest  weight  Steel  hounds  were  iindei  way  .  The  .sam* 

It  established  Its  htgh  .it  .40...  the  will  take  .some  time  to  absorb  dispose  of  them  today.  It  ts  '"'P 

ii'iai'kel  reaction  since  then  would  However,  it  is  indirakod.  consump  that  you  could  make  a  reasonahly  •  ^  estimates  of  demand 

appr'ar  to  have  been  rather  severe  H'in  ol  ahmiiniini  has  been  well  good  prolil  by  selling  at  prevail  "  ''<  d  ini  hided  two  sltikeboun  nianiilaeliirers  probahl' 

Farnings  ol  company  tor  the  9  n'toiniained  in  most  markets  ..\c-  mg  market,  but  that,  actually,  is  months  Likewise,  eainings  ot  th  jj,  reflect  the  imparl  of 

months  ended  September  .40th  this  voiding  to  unollicial  report-.,  re  <'f  111110  consequenie.  Of  more  makers  were  boosted  hy  the  strelrhoiils  in  mil- 

year  were  sharpie  lower  than  lor  ■'■''O'rh  eflorls  ol  Aluminium  l.ld  imporlanee  is  the  fact  that  you  recovery  irom  last  years  sethaek  ilary  orders  Backlogs  are  derlin 

corresponding  penod  of  la.st  year  have  resulted  in  development  o'  ore  today  receiving  dividends  on  -nd  hv  the  fact  pp  '"C 

at  $:to, 924.894.  equal  to  *10.4  ain'"'  o■'•>  s  lor  aliimmiim  w  hich  .vour  slock  at  the  rale  n(  *110  a  '  '’xts  (or  new  models  m  the  thu  d  ,|.,p  highlv  lev  eragod 

share  on  common  stink,  as  com-  might  he  expected  to  expand  Ihe  shate  annually,  which  eompares  quarter  were  lower  than  a  .vmr  indiislrv  prnbably  vctll 

pared  with  $42..424,290,  equal  tn  market  lor  the  metal  consider  ""h  the  *1  20  a  share  that  has  earlier.  Finally,  inrnmr  ot  the  oil  via,t  to  slide  fast,  I'pflerling  r* 

.*4  2.4  a  s'hare  on  old  stork  or  able  been  riisinbuled  on  the  .stork  veai  companies  m  the  early  months  of  diiced  carloadings  and  additional 

$1  II  a  share  on  new  .lock,  (or  -n  the  light  o,  the  tail  that  voi,  1:  between  19.4,  and  the  beginning  '^p-  J''  ' "'"f '  "If 

emanaiing  iinm  me  ,>ur7  insis  jlir  pressure  on  profit  marcin' 


which  included  two  strikebound 


estimates  of  demand 


first  9  monlhs  of  19.46.  Third  quai -.porehased  Ibis  slock  for  its  longer  rif  ihi.s  year. 


The  prr.siire  on  profit  margin' 


.Aiiording  to  the  compilation  hv  is  rnniiniiing  and  wi 


ter  results  more  than  aeeounledj'prm  potentialities,  we  can  see  no  When  you  purchased  these  shaies  standard  A  reor's.  aggregate  pro  more  acute  if  sales  should  start  te 

-  reason  for  any  apprehensiun  on  they  were  paying  *1  20  a  share  in  tils  nl  the  eorporalions  reporting  to  slip  Intensified  rompetitiop  ha' 

Want  to  v'oiir  part,  and  we  would  strongly  regular  dividends  and  extras  rlate  (nr  Ihe  first  nine  months  were  made  it  more  difftrtili  to  pass  on 

rCT  niru  AWrnMirUT  retention.  ‘  hence,  at  vour  purchase  price  of  "P  "'^m  the  year  earlier  increased  costs  m  ru.slomers  Man 

GET  RICH  OVERNIGHT  _  rti..,2  vou ‘were  obtaining  an  ,n  ''f f  olonmgement.s  have  been  making  deter 

-i^z,  you  will  01  uuMiiij.  Milling  a  gam  of  hr,'.  If  re.sull;'  mined  efforts  In  trim  costs  and 

ih  b  IN VESTA/IENTS^  Bond*  to  Yield  5  Per  Cent  riualed  yield  on  your  investment  „f  steel,  auto,  and  oil  were  ex-  otherwise  lighten  up  their  organi? 

through  llx  V  t  J  I  ItlLI'l  I  J  •  , _  ....  .  of  over  4'2  per  cent.  On  Ihe  $1  10  chided,  eombineri  net  income  ol  Hie  atinns  hut  have  generallv  found 

-  ••  •  li  orn  Nniiicomnifrils  iji  ■  ii  i  <  i  ti  *.i 

Forert  It  Tt  can  !  br  done  tVani-  .  .  3  .vhaiT  annual  dn  idonri  ral<'  rrniaininc  ^jinups  would  ha\r  Iv'rn  thny  na\ r  a  touch  prnblrm  on  ihpii 

inn.  titanunn  and  bullium  makF>that  Ihr  pro.^tuil  [wnc  !.<  a  cood  ,  '  ,  .  no  hichri  Ihm  for  thr  r  orrrsnonrl  li.nnd** 

plrasHOt  read.  ME  and  pyrasant  ,  .  i  i  w  .  which  uas  r.^tahh.vhrd  \Mth  qiiar  inun  lot  irif  (  oi  ?  rsponn  uano  ^ 

d»^ram.«.  Knt  long  ;iftrr  any  .sprru- onr  to  purchase  hondv  If  this  is  ,  j  .u  inc  period  of  I. \ en  1  hts  record  Rolsteiod  by  the  cams  roali/ed 


Greenshields  &  Co 

Mpmhf'rt 

Montreal  anil  Toronto  Stock  Exchanges 


Greenshields  &  Co  Inc 

Vndervmterf  and  Dealert  in 
Canadian  Seettnnes 


lerlv  distnbiilion  Iasi  March  vour 


oniealed  wide  diHerences  in  the  to  dale  total  rorporate  profits  fot 


inve.stment  is  now  yielding  6i-,  per  experienres  of  individual  indiis  the  lull  year  19,47  promi.'-e  fn  run 
rent.  tries,  .4.4  nf  which  showed  in  slightly  ahead  nf  those  for  1946 


w’Tif'Trmiin  ''ij-r' sound  (omish  me  With  com  ealcd  Wide  diHet'cnces  in  the  to  dale  total  rorporate  proftl.s  fot 

Diinrinir.  of  investing  used  by  800-3  1^,  pn  pi„u,  _  u  mve.stment  IS  now  yielding  6-,  pel  ovpenenres  of  individual  indiis  the  lull  year  19,47  promi,'-e  fn  run 

l•<'ssfuI  iines'ors  todflv  rent.  tries,  .4.4  nf  which  showed  in  slightlv  ahead  nf  those  for  1946 

Thousands  of  inyrslois  have  been  ctade  government  bonds,  and  also  creases  and  17  rierreases  Two  nf  However  the  sieniffeanl  nn.nl  i- 

leirving  (ails  and  inir!  igont  guid-  a  .  1  u  j  (  limpet  It  inn  is  kern  in  the  brew  ,  ''  'Iran  poml  1- 

anre  from  a  new  magarine  especallv  a  eoiiple  nl  top  inniistrial  bonds.  .  j  u  si  1  most  severely  depressed  lines  that  the  high  mark  prohahlv'  ha.' 

iNVKSTorr' M’s*pork^^^  think  it  is  possible  'ng  inriustiy  in  (  anada  but  j  nl  urrr  air  transport  and  nnn  forrou*:  born  for  thp  tirnr  hoin^  and 

to  rend.  I!b  irflrct  fbE-  most  sopiirr  a  vioTd  of  S  nor  ront  on  moro  than  1/0  yoars  rnotals.  both  of  which  sustainrd  that  thr  trond  honroforth  is  hkol; 

lapaiiii-  r)iuui6  in  the  entiie  fin.anciai  ’  '  '  of  operations  behind  it  and  its  profits  derlines  nf  well  over  .46''^.  to  he  downward 

"•""""oi'r-  ,  ,  ,  bonds  with  .saleiv.  ,  , - - - - - - - 

f.erald  .\l  I  oeh,  fur  ey.ample,  eon-  ■  predei  essor  organizations.  b? - 

tiiliulis  a  irr'iiai'  iiiiiiillilv  ciiIiiiMn  .S  I). 11.  —  \  IClol'ia.  ,  ,  .  i 

eiiiiti.u  '  D.iiiiiie  l)iviii.-ii(is"  Maiiv.  ,  ,  ,  ,  .  uccn  1111)10  Ilian  holding  Ms  own 

sulwi  libels  tell  US  Ins  uilliv  dovvn-i  With  the  .stuck  lliai  ket  in  Its  ....  .r  ii,  . 

lu-e.iiii,  l  uluiun  li.elf  .s  w.iiih  many  ,  ,  ,  I  he  ri  i .  nl  entry  of  the  comuany  - 

limes  Ihe  sul.sci  i).tiun  ui  ii  e  In  at-  I'l  >  .sent  UIIMltleil  luilliltli.n,  hoMlis  ||,.|,)  „  „  3  p|3,„  I 

:m7,::^^':e/;::M':e^’'vvli;:*;;’7u''T^<'‘'  <'X'sHng  ,„  ,,3,  „„.,.ess,iii, 

;.ruf;'"lI,vI.7n7u7"uV'''M\77l7  ">  cvKleme  the  fact  that  company  ll.lHTHiMI  I 

Iiileiesl  Ml.  1  11.  h  l.S  the  author  of  vesluf  (Icsiruus  of  ohlailling  a  ,,nilv  rnitvii  ked  iin  a  nrncraiu  i  r. 

the  liesi-sflliiie,  "ilo- ,  I- v  mil  sel  f  "  .  Jiiiniiy  rinnoikro  on  a  pingiain 

hook  oil  how  to  m.'ike  urufiis  in  the  yielil  around  .4  per  lent  with  Ilf  exnansion  at  that  plant  £2  I  /  L  iL/ 

Sloi  k  mai'l.el,  "'t  he  Battle  for  In-  ,  '  '  '  !  O  I  $  F,C  ft 

vesimeni  .S;i rvuv.il  ''  '  (  ompany  s  liscal  year  ends  ,'4rp 
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AlHHTl'iMl  I'bl  T, 


sloi'k  mari.et.  "'t  he  Battle  for  In- 

vesimeni  .Survnval  ■'  .  '  (  ompanv  s  liscal  V  ear  ends  ,'4rp 

fvery  month  this  new  magazine  Th,.,p  n  a  I, me  lu.1  nl  Imndc 
wil!  b’ing  voii  a  summarv  of  whai  ^  lember  .40lh  and  for  the  periorl 

brokri  s  throughout  the  country  are  available  ludav  which  offer  the  ,  zniU  lo-c 

ircommending  tn  clients  .*  senaiale  ,  ended  .September  .4nth,  l9.-i6,  re 

rirnarlment  fealiirrs  DOrlfolio  an-  investor  an  atlraclive  yield  com  simweri  net  rarnines  after  aft 

avses  of  re.idrrs  who  submt  their,  ,  '  xoow  en  nei  earnings  aiior  an 

lisis  1,4  survey  shows  this  to  be  Pined  vvith  asstiranee.  over  a  charges  moderately  low'cr  than 
the  book7  .("reeen'tlv"  a*ddetrVeatur7  '''  .''P^rs  or  f,,,-  preceding  year  at  equivalent 

gaining  n"  lllin-w 'd?'mteresP‘''^’  worthwhile  appreciation  in  of  *2  14  a  share  on  combined  •'A” 

.4ml  theie  is  much  more  of  prac-  market  value.  ;3nd  '  R  '  slocks  as  compared 

tir.il  tmip  io  ovEMV  investor.  n  •  •  i  * 

't  he  suiYSLi  iption  rnte  for  INVFS-  llcTo  is  n  siuiipic*  list  (funi  whic  h  w  ith  -$2  -"y-T  sh«Trr.  Oppr;^tinc  rr 
IS  $)  per  Near.  Wed  be  de-  u.  u  /  _i  .  r  i  e.  . 

iigiiird  t(»  tune  you  iiv  a  sperial  nught  choose  -  (  anadas  suits  for  iasl  year  wore  afloctrd 

*’‘p"r"7o'iir'{i7iriontt?s''iMa'  print  vour  ^■*'  il'"'led  at  88  !Kl,  to  pi'ov  ide  by  an  expliision  at  the  main  plant 

name  'and  adilifss  and  Hit)  it  to  this  3  vield  to  malurilv  of  about  4  in  .Montreal  whir  h  lemporanlv 

art  Send  it  tn  us  with  %2  ■  •  '  • 

this  mav  prove  to  be  the  smmrlest  per  cent:  \'li  loi'v  bonds  .4's  ol  66,  reduced  the  ( ompanv'  s  Storage 
?2  investment  vou've  ever  rnade, 

lkl\/CCTOD  quoted  at  9192  In  give  a  yield  tocaparitv 

„  J  ,  ,  maliirftv  of  about  4.4  8  per  rent  For  fu'-i  halt  of  the  ftvea!  veai 

I  Thg  Gifiog  r©  F»m#/y  /©vefCmo  j  i 

MS©  York  1*.  vT  Ontario  Hydro  iprocinrial  cuaran  dr^’Mnc  tn  a  rjntp  rnrnpan-. 


.910,(100.000 


INVESTOR 


British  Cioluinhia  Telephone  (ionipany 

fInr<vrT«niter)  hr  ipeeml  Art  of  the  Parliament  of  f  anadal 

(himulaliYc  Keilrrmable  Preferred  vSliares  . 

I  ?  I  IM)  far  \  alue  | 

The  .T"t%  (uimiilalive  Iveilremahle  I’rrferieil  .''hares  shall  rank  fur  dividend  equally  with  ihe 
pxisfinp  fi''e..  4'’'j'^e.  t"i''  l.‘'erip*  l'•.■)f)l,  I'o',  and  t'''s^e  ( ainiulaliv  e  Preferred  Shares  and  in 
prioritv  to  the  Drdinarv  ."'hares  and  siihurdinale  to  the  fi/e  <  iiniiilative  Preference  Shares;  shall  Fie 
entitled  to  a  fixed,  rurniilalive  preferred  dividend  at  the  rale  uf  .  v"  j '  r  per  annum,  and  no  more,  to 
ai'criir  from  lleceniher  I,  I'kiT  and  hr  pavahle  Janiiarv  I.  I'byB  and  thereafter  qiiarferlv  on  the  first 
da\  of  Januarv.  April,  lulv  and  fhloher;  .'hall  he  redermahle  in  whole  or  in  part  al  the  option  of 
the  (  ompanv  on  anv  divideml  rlafe  on  three  months'  nnljir  al  a  prrmiiint  of  F'<- ;  and  shall  on 
windtne  up  he  entitled  to  rank  a«  regards  repavnieni  of  rapilal  in  pnoritv  to  the  flrdinarv  Shares 
and  equally  with  the  h' r .  'I'f'r  iSeries  lO.Vii.  lln'r  and  f.iimnlative  Prefftrred 

Sharee  an<i  suhordinate  to  the  U' r  (  umulative  Preference  Shares  but  shall  not  be  entitled  to  any 
further  partiripation  in  the  surplus  assets. 


rporictntinn  rlstp 


PROFESSIONAL  MEN 
PLEASE  NOTE 

I'o  ipialifv  for  1057  income  tax 
rlerliit'fion  on  vour  personal  pensie.n 
plan  voij  must  reeisier  Fiefore  the 
rnd  of  tFiis  vear.  Yon  mav  v«-ai* 
until  Febrnarv  20  before  deriding 
the  amount  vou  wish  tei  pay  info 
the  Plan.  All  that  is  required  Fiy 
Drrcmher  .91  is  vour  formal  regts. 
tralion  vvilh  the  Plan  of  your 
scicv  tiou. 

This  Is  the  wav  to  lilr  vour  regts. 
tratioii.  Iirst  ask  lor  a  Fiooklet 
alaiiit  the  .Montreal  I  riist  f  .ompany 
( '.onsolidaled  I’cnsion  Plan  at  any 
liranch  fif  'I'hc  Roval  flank  eif 
(  anada.  The  manager  of  the  hrarn  Fi 
M'lll  gladlv  discuss  with  vou  the 
CMepiional  features  of  this  Plan, 
and  explain  how'  it  lan  he  adapted 
to  suit  your  precise  requirements, 
lie  will  help  vou  decide  on  the 
various  options  available  under  the 
Plan,  anci  arrange  for  vour  ofh'.ial 
application  to  be  filed  before 
December  .31 . 

MONTKI'Tl/l'Krsr 


MOMRrci 

Hsirrsx 

VlfTORIA  ■ 


SOMOSJO’S 

•  vs.vr.ot'vs  R 
S4IVT  .tOHS.  S  R, 


Kojlislrar  and  I  ransfrr  Ayirnl :  llonlroal  T  rust  Cionipany 

Yaiu'Oiiver,  Falniorilon.  W  inrnpeg.  foronlo.  Montreal  and  Halifax. 

In  the  npinion  nf  t!ouri'r|.  these  (aimnlalive  Redeetnahle  Preferred  s;|,3res  will  he  invesFmentg 

in  which  the  t.anadian  and  British  Insurame  t.ompaiiies  Art  stales  that  companies  registered  under 
Part  III  thereof  mav  inve'l  their  funds  without  availing  themselves  nf  the  provisions  of  .subsertion 
1  4  I  of  section  fi.3  of  said  Act. 

Tie,  as  principals,  ofFcr  these  -y’x'r  (umulative  Redeemahle  Preferred  Nhaies  if.  a*  and  when 
created  and  issued  hv  the  (, ompanv  and  acrepird  hv  u».  subjeri  to  prior  sale  or  rhange  m  price  and 
to  the  approval  of  all  legal  proceeding-  on  our  behalf  by  .Messrs.  Dixon.  General.  Turnbull.  Mitchell, 
Stair*.  Pulver  K  Kierans.  Montreal,  and  on  behalf  of  tlie  fjompant  hr  .Ylessr*.  Farris.  Stultz.  Bull  & 
Farris.  Vancouver,  on  whose  opinion  our  (,ounse|  will  rely  as  to  all  matter*  of  British  Columbia  law. 

I*KIC;K:  i?l(MI  fsrr  sharr  flat 

Dividends  on  these  ,i"' , '3  (  jirriulal i V  c  Redeemahle  Preferred  'hares  will  accrue  from  December  1 
I'^.iJ  and  the  first  pavmeni  riale  will  he  .lanuarv  I,  PLv'l. 

Vie  reserve  the  right  to  aci'cpl  applicalinns  for  these  .')’■( '3  (.umulative  Redeemable  Preferred  Shares 
in  whole  or  in  part  or  |o  rr)ecl  anv  appliialion  and  to  withdraw  this  offer  at  anv  time  without  notice,. 
If  IS  expected  that  Interim  ."'hare  ( .ertificates  will  lie  available  for  delivery  on  or  about  Derember 
2.  19.57. 

A  pro'pectu-,  a  copy  of  vhi/h  htn  hren  filer!  unrUr  the  prtonvons  of  the  Cowpaniej  Act  iCan/ida); 
u\U  hr  prnwf’ih  furnisher!  on  request. 


KlOlSi  •  QLLBLC,  P.'J.  •  lO.'DO.N,  E.S&LA.SD 


YToofl.  Gun  dr  Pavmpanv 
I  imited 

The  YC  estem  (  .itv  (.ompanx’ 

I, imited 

Mrla»od,  Young.  \Aeir  &  tionifiany 
l.imileil 

Midland  Securilies  Corpn. 

I, imited 

(ToiFiran.  Murray  &  (au 
Limited 

Collier.  Norn*  i^  (.Fuinlan 

Limited 


Yl .  C.  Piffield  ^  (^ .ompanv 
Limited 

]Ve,sbitt,  TFinnisnn  and  (iompanv 
I, imited 

Pemhrrlofi  'eciiritieti 
l.imileil 

(7repn‘hie|d*  &  tin  Inc 
Hene-T.  Lecirrr,  Incnrporec 
Y  orkshire  Securities  Limited 
Okanagan  Investments  Limited 
Thomas  B.  Read  Companv  Ltd. 


Dominion  Secuntie*  CorprL 
I  imited 

Roval  Serurifies  (Corporation 
I, imited 

(Ydliim  Brown  Investments 
Ltd. 

James  Richardson  &  Sons 


C  -M.  Oliver  &  Company 
Limited 

H.  J.  Bird  &  Company 
Limited 


i 


from  in.SIfl.o.w.nnO  3  year  earlie 
[boosting  January-August  o  u  t  p  n 
[over  2.‘t''r  to  12n.%5.7RO,nflO  rub 
feet  from  I nfi. 797. 9, to. non  a  yr; 
ago. 

August  sales  of  natural  gas  i 
ereasrd  more  than  17', >  to 
n.t9.on()  euhio  feet  from  7.092. 74f 
000.  raising  January-August  sal< 
lover  W,  to  ll2..^Tl.n24,000  cub 
ifeet  from  96..i7.i.ni9.000.  .Month 
sales  of  manufactured  gas  decii 
ed  nearly  19'^  to  1.0.20.746,000  cub 
feet  from  1.268.627,000,  loweri? 
'eight-month  sales  almost  20''r 
1 10.49.2.2.22.000  cubic  feet  from  1' 
068,111,000. 


Northern  Electric  Co.  Appointments 


'Faster-than-Sound'  Passengeri 
Flights  Many  Years  Away  | 
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Submissions  Claim  Need  For  | 
Protecting  Domestic  Industry! 


[inanee  another  re-equipment  pro¬ 
gramme  ".  hr  stated. 

Mr.  .Metiregor  listed  the  price 
ol  a  Dougla.s  DC-B  at  .$6,000,000. 
The  interval  between  the  ordering 
and  delivery  of  the  aircraft  is 
four  years. 


i  looking  forward  to  travelling 
'across  (,'anada  in  a  thermal  power- 
I  ed  aircraft  flying  at  speeds  in 
j  excess  of  that  of  sound  can  forget 
I  about  it.  During  the  next  10  years 
very  little  change  in  civil  aviation 
[will  lake  place.  , 

Gordon  McGregor,  president  of^ 
Trans  Canada  Air  Lines  said  asj 
much  in  a  recent  address  to  the' 
convention  of  the 


[out  adequate  tariffs  for  Canadian 
manufacturing  industries? 

“Does  an  economy  which  pro¬ 
duces  foodstuffs,  raw  materials 


August  Sales  Of 
Natural  Gas  Up 

Ottawa.  —  Production  and  sales 
of  natural  gas  were  greater  in 
•August  and  in  8  months  ended 
August  .21st  this  year  than  in  same 
periods  last  year,  according  to 
DRS.  August  proriuteion  climbed 
29'^  In  1.2.217.166.000  eiibic  feel 


[  CAS.  rOl.I.IKRlF.S 

r«narti;>n  Collirrir^  nc.^nurcpi  I.iH 
that  fh*»  ophun  on  t.OAO  romt 
sharps  ai  V9.no  a  «harp.  oxerri.sablp 
\oArrrhpr  ^rd.  tinder  tho  option  jrai 
Irt  tha  rompany«  \trp-pfp«.idrnf  hai 
horn  oxorrisod  and  ihp  hajaorp  nf 
agrrompni  has  hrrn  <-ancrllod 


2.5th  annual 
Canadian  Tourist  Association. 

Mr.  McGregor  speaking  on  a 
panel  entitled  ‘Travelrama  — 
Tomorrow's  Trips'  said  there 
will  certainly  he  developments 
that  will  probably  further  im¬ 
prove  the  speed,  the  range  and 
the  economics  of  civil  aviation  but 
he  doubled  that  the  period  196.5 
-  1970  would  see  such  another 
giant  forward  stride  as  the  cur¬ 
rent  transition  Irom  piston  to 


der,"  said  the  Chamber  brief,  “to  »he  national  aspirations  of  Can- 
have  this  legislation  meet  the  de-  adians?  it  was  asked, 
mand  of  Canada's  dynamic  econ-  Ask*  Closer  Control 

omy.“  The  Chamber  submission,  poinl- 

Both  affirmed  Iheir  support  of  ing  to  the  damage  done  to  many 
the  principles  behind  the  General  segments  of  the  Canadian  rcon- 
Agrcement  on  Tariffs  and  Trade'omy  by  freely-flowing  imports, 
but  at  the  .same  time,  qualified  said  that  some  of  this  could  be  al¬ 
ibis  by  pointing  to  the  failure  of  leviated  by  exercising  a  cloSer 
other  signatories  to  observe  GATTs  control  over  tariff  classifications 
requirements.  |of  imports,  by  strengthening  Ihej 

The  CMA  submission  said  that  regulations  to  prevent  dumping. 
Canada  had  gone  loo  far  in  its  and  by  inve.stigating  promptly  im-' 
tariff  reduction,  thereby  depriving  ports  suspected  of  evading  dump- 
itself  of  a  bargaining  po.sition  while  ing  duty.  I 

at  the  same  time  expo.sing  Can-  These  steps  can  be  taken  without 
adian  manufacturing  to  extensive  deviating  from  the  principles  of 
foreign  competition.  GATT  or  other  existing  agree- , 

Canada,  it  was  pointed  out.  now  ments,  the  Chamber  brief  pointed' 


(Phnlo  by  Blank  it  Stollar)  (Photo  by  Don  I.ansford)  (Photo  by  Blank  *■  Stollor) 

A.  B.  Hunt  F.  F.  Fulton  V.  0.  Marqoei 

2’hc  following  appointments  have  been  announced. by  Colonel  R,  I)  Harkness.  president  of 
.Northern  t^leclrie  Company  Limited,  effective  Nov.  1.5: 

A.  B.  Hunt  to  lie  general  manager,  research  and  deielopment. 

F.  F.  Fulton  In  be  general  manager,  telephone  eonirael  di\ision. 

V.  O.  Marquez  to  be  general  manager,  sales  division. 

Prior  to  these  appointments.  Mr.  Hunt  was  general  manager,  telephone  roniraci  division;  Mr. 
Fulton  general  manager,  sales  division,  and  Mr.  Marquez  marketing  manager  (staff. 


Computing  Devices 
of  Canada  Limited 


brace  the  tourist  industry: 

I  —Allow  no  relaxation  in  Canada  s' 
'defence  efforts  until  definite  and! 
iconcrete  results  have  been  achiev-i 
led  in  easing  international  tensions;: 

—Formulate  and  publicize  a 
much  clearer  policy  with  respect 
to  Canada's  reserve  forces; 

—Make  an  immediate  thorough 
study  of  air  and  water  pollution! 
^and  lake  appropriate  action  as  this' 
question  has  become  a  problem , 
of  “great  concern  to  many  areas.’'! 

—.Appoint  a  Northern  Develop-! 
ment.  .Advisory  Committee  rep- 
!  -A  reduction  in  income  lax  of  industry  within  the 

•rates  in  middle  income  brackets;  .r^rritories  and  interested  prov  : 
I  ^  ,  ,  •  ,  •  Jo  moot  not  loss  often  than 

j  —A  rrmnxal  of  sprrial  nxrisr  Ip  report,  pub- 

taxes  as  both  unsound  and  discrim-  lidy  m  the  Federal  Cabinet  its 
nnatnry;  findings  and  recommendations  on 

I  —The  revision  of  sales  tax  for-  matters  affecting  northern  devel- 
’  mula  and  amendments  to  the  Sue-  opment. 
cession  Duties  Act  tn  end  specific 
discriminations: 

j  —A  more  eonstruclive  policy  of 
j  export  assistance  including  a  posi- 
|hve  direction  towards  a  greater 
degree  of  processing  in  the  goods 
Canada  exports; 

I  -Continued  encouragement  of 
.capital  inflow  but  more  reeogni 
jtion  of  the  advantages  In  he  had; 
from  the  wider  participation  of 
Canadian  capital,  Canadian  direc- 
[lors,  an  increased  Canadian  con- 
itent  in  products  manufactured, 
more  product  development,  engin- 
'eering  and  research  here,  more 
I  export  participation  and  finally 
more  processing  of  basic  products. 

The  CMA  notes,  however,  that  it, 
does  not  favor  legislative  eompul- 
j.cion  to  bring  about  these  ends;  1 
—  Payment  of  unemployment  in-, 

.■^urance  to  .sea.sonally  unemployed 
he  met  from  the  consolidated  rev  ' 
eniie  fund  and  not  from  the  I  nem-' 
ploymenl  Insurance  Fund:  j 

I  —And  finally,  that  a  high  andi 
continuous  flow  of  immigration  bei 
I  maintained  I 

C.  af  C.  Submission  I 

;  1 

The  Chamber  of  Commerce  pre¬ 
sented  over  40  recommendations, 
representing  a  major  policy  state¬ 
ment.  Key  recommendations  were; 

—Gradual  introduction  of  auto-' 
mation  and  encouragement  of 
greater  employment  of  older  wor¬ 
kers; 

-Reduction  of  corporation  and: 
income  taxation  rales,  now  re-' 

^garded  as  loo  high  for  a  develop¬ 
ing  country; 

I  —Redistribution  of  lax  revenue, 
among  three  levels  of  government ;  [ 

I  —For  encouragement  of  a  great- 1 
er  volume  of  investment  flow . 
from  the  United  Kingdom: 

—Amend  the  .National  Film  .Actj 
and  require  government  and  i 
crown  corporations  to  make  great- j 
[er  use  of  private  industry  for  film' 
production; 

—Extend  the  facilities  of  the  In-! 
riustrial  Development  Rank  to  em-i 


'asked: 

—A  cautious  apporach  to  any] 
monetary  ease  although  conceding 
that  this  “may  well  be  the  time 
for  a  move  in  that  direction,  ' 

—A  thorough  investigation,  by  a 
Royal  Commission  or  any  other  in-; 
dependent  ageney  of  the  present 
organization  and  methods  of  gov-; 

administration  with  par- 


than  any  other  country,  both  in'  Both  groups  also  asked  that  the 
terms  of  actual  volume  and  on  a  government  reconsider  its  rcstric- 
per  capita  basis.  tive  trade  practices  legislation  and 

“This  poses  the  question  wheth-  revise  it  to  conform  with  require- 
er  Canada  has  gone  too  far  in  I  ments  of  the  public  good.  rather[ 
tariff  reduction."  the  CMA  briefllhan  continue  on  its  present  lheor-| 
said.  ies  of  what  constitutes  a  combine' 

“Can  this  -  country  develop  an'or  a  re.strictive  practice.  ' 

Increasingly  stronger  and  inde-|  The  CM.A  brief,  in  a  .series  of  re-j 
pendent  economy  of  its  nw-n  with-  commendations  to  the  government, 'ernment 


entirely  agree  with  the  opinion 
that  aviation's  chief  appeal  to  the 
travelling  public  is  speed  but  that 
the  speed  of  aircraft  already  on 
order  will  be  extremely  attractive. 

The  new  planes  because  of  their 
turbine  power  and  the  increased 
size  will  greatly  increase  the  pas¬ 
senger's  travelling  comfort. 

"Even  if  some  startling  develop 
ment  in  design  oid  occur,  it  is  ex¬ 
tremely  doubtful  that  in  an  in¬ 
dustry  which  by  then  will  be 
staggering  under  the  heavy 


Financing  arranffd  hr  tht  undrrrtjuntd  lor  this 
rnmpatfYS  ntw  head  office  »x  Ottau/t. 


Tapi  oos  Yarmon  Ltd, 

Toronto 


The  SherwihWilliams  Company 

of  Canada,  Limited 

AND  WHOLLY-OWNED  SUBSIDIARIES 

Annual  Report  of  Board  of  Directors  for  the  Year  Ended  .August  .11. 

TO  THE  SHAREHOLDERS: 


INDUSTRIAL  DEVELOPMENT  BANK 


thp  rTonsolift  Atf  d  ShrPl.  arnonnipH  to 

S }  1 2anHC»irrpnt  LiBbilittrsto.S6.-308.-'>-<  t.OT. 

IPHsinz  a  halancp  of  N>l  Current  A‘«setA  amotintmz  to 
<in.n22,392.0vY.  an  improvement  of  8248. 783.  U 
Hurinz  the  >ear.  The  Karned  Stirplii*  of  the  Companv 
stood  at  $9,883,777.17  at  the  >  ear  end. 

tn  keepinz  'vith  the  expandinz  economy  of  the 
rountrv,  xAe  contemplate  additional  extensions  of  nnr 
manufactiirinz  and  uarehousinz  facilities  in  the  imme¬ 
diate  future,  in  the  interest  of  still  hotter  service  to  the 
Canadian  public.  Such  extensions  have  already  taken 
niace  at  Leslie  Street  in  Toronto,  and  plans  are  under 
way  for  a  completely  new  plant  and  warehouse  at 
.Annacis  Island  in  the  V'ancouser  area,  replacinz  the 
old  Powell  Street  plant.  This  expansion  is  made  nercs- 
sap''  for  further  improvement  tn  our  serxice  to  the  im¬ 
portant  British  Columbia  and  Western  .Alhrrta  markets. 

New  products  and  additions  to.  and  iniprovcmcnts 
on  e.xi.stinz  lines,  are  the  constant  care  and  re.sponsibil- 
itv  of  our  eflficirnt  Research  and  Development  Depart¬ 
ments.  with  continued  zood  results. 

With  the  introduction  of  a  new  color  prozramme 
and  new  methods  of  assistinz  consumers,  both  resi¬ 
dential  and  commercial,  in  the  selection  of  color 
schemes,  we  Kelieve  that  we  can  look  forward  to  ex- 
pandinz  business  dnrinz  the  1987/88  fiscal  year. 

The  employees  of  the  Orzanization  ever>'N^*here  hav# 
discharced  their  duties  durinz  the  y^ar  with  lovalrt 
and  efhcienry  and  the  thanks  of  Manazement  are 
Zralrf»dl\  extended  to  them. 

,  t  mhmtttcH  •>»  hrhrtlf  of  die  Pnntet. 

A.  W. 

Chfttrrnan 
n.  A.  Whtttakkp 
F^cfident  and  Managing  Dtrrcfn^. 

Montreal  Of* 

\ovemher  13^  i957. 


I'he  Con'>f*!!dated  Balance  Sheet  shovsinz  A>set<  and 
I.Mbilitics  of  vfiiir  fiompany  and  its  WholK  OvAnrd 
Sub-vidiary  Companies  at  ftie  close  of  its  fiscal  sear 
enfln^z  .\iizust  31.  1987  i.«  submitted  herewith,  to- 
zelher  with  the  Consolidated  Statement  of  Profit  and 
Loss  and  Karned  Surplus  for  the  year. 

.An  e.xamination  of  the  books  and  accounts  of  the 
Companv  has  been  made  by  >our  Auditors,  Messrs. 
Km^t  &'  Kmst,  and  their  report  is  attached. 

All  plants  and  properties  of  your  Company  base 
been  maintained  in  zood  condition  as  is  our  custom, 
and  the  sum  of  $384,740.88  has  been  added  to 
Mlowance  for  Depreciation,  which  now  stands  at 
$6,458,607.11. 

Dollar  sales  volume  for  the  year  in  paint  and  vamiTh 
products  reached  a  new  hizh  total  despite  a  tendency 
on  the  part  of  dealers  to  restrict  buying  to  immediate 
needs  as  a  result  of  credit  limitations. 

Profit  before  taxes  on  income  stood  at  $1,638,633.92 
for  the  sear  as  compared  with  a  profit  of  $1,948,384.83 
for  the  PTfx  ions  vear,  and  \rt  Profit  after  taxes  amoiint- 
erl  to  $838.633'92  as  against  $1,149,384.83  for  the 
pre*  ious  twch  e  months. 

lloues'er,  it  should  he  pointed  out  that  both  totals 
for  a  vear  ago  included  an  amount  of  $213,632.93  for 
profit  on  sale  of  fixed  assets,  so  that  on  the  basis  of 
^amines  on  sales  the  comparison  after  taxes  would  b^ 
$838,633.92  as  .shown  on  the  statement,  as  azainst 
Kaminzs  or*  a  similar  basis  of  a  year  azo  amountinz  to 
'9. j8. 781 .60.  a  reduction  of  $97,117.68  for  the  scar. 
This  reduction  in  Net  Profit  results  partly  from  a  con- 
sfrvatise  s  aliiation  nf  yrar-end  inventories  and  also 
from  the  increased  cost  of  doing  business  throughout 
the  sra». 

Vet  Kaminzs  amounted  to  $24.23  on  the  Preferred 
Stock,  and  after  a  7%  dividend  thereon,  to  $2.68  ne? 
•bare  on  the  Common  Stock.  Durinz  the  vear  di'  idends 
paid  to  Shareholders  amounted  to  $702,876.00. 

Total  Current  Assets  of  the  Compan>,  as  shown  on 


WINNIPEG  -  195  Portage  Ave,  f, 
CALGARY  -  513  Eighth  Ave.  W, 
VANCOUVER  -  475  Howe  5t. 


65  Spring  Garden  Rd.  -  HALIFAX 
901  Victoria  Sq.  -  MONTREAL 
85  Richmond  St.  W.  -  TORONTO 


BIFCHELL  LAKK  MINES 
Riirchell  Lake  Mines  Ltd  advi.se« 
November  2ort  option  instalment,  roi 
inz  200,00ft  .share.s  at  7.i  rents  a 
.under  the  underwritinz  and  option  . 
ment,  with  .r.  n.  Cullinzham  A  Co. 
8.  J.  Rrook.v  A  Co.,  on  behalf  nf  a  < 
dated  Mav  2nd.  particular*  of 
upie  suen  in  Bulletin  3.15R.  haa  nnl 
exercised  and  the  agreement  hae  fe 


f:0\SOLfD.\TED  BALANCE  SHEET  — AUGUST  31,  J957 


LIABILITIES,  CAPITAL  STOCK  AND  SURPLt'5 
Cl'RRENT  LIABILITIES 


CLRRKNT  ASSETS 
f;ash  on  hand  •  37. 475. Oft 

Trade  accounts  re¬ 
ceivable.  levs 
allowance  fo» 

H  o  u  b  t  f  »•  1 

accounts  7, 0.39. 854. 28 

Otbef  accounts  re- 

ccuable  161.742  62 

liv  entone.s  of  raw 
materials  and 
supplies,  m  pro 
••ess  and  finished 
merchandise  at 
the  lower  of  cost 

or  market  price*  8.642.817.64 

Insurance.ta.xesanH 
other  expenses 

prepaid  225.150.32 

Ad\  ertisinz  stock, 
sfationerv  and 

other  supplies  224.197.29  $lf 

rWKSTMKMS  AND  OTHER  ASSE'IS 
In'  cstment  in  part¬ 
is -owned  subsi¬ 
diary  companies 

not  consolidated  I  127,643.13 
Capital  stock  of  af¬ 
filiated  company  200.000.00 

Mi-cellanmus  ac¬ 
counts  receivable  1 27.634  ,^4 


( net )  .  . 

Tradeaccotintspav- 
ableand  accrued 
liabilities 

0\»  inz  to  affiliated 
company 

Income  and  other- 
taxes — estimated 


reserve  for 
allowances 

30  RETIRED 
EMPLOYEES 


CAPHAL  STOCK  AND  SURFLCS 
Capital  Slock: 

Se'en  per  rent 
rumulfltiv  e 
preferred,  par 
value  $100.00 
per  share; 

Authorized  — 

40,000  sharex 

Out.standing  — 

34.600  shares  I  3,460.000.00 

No  par  value 
common. 

Authorized  —  « 

225,000 
share' 

Out.danding 

224,720 

shares  224.720.00 

Famed  Surplus  9.853.777  |7 


APPOINTMENTS 


PFOPERTY.  PLANT  AND  EOt'lPMEM 
La»id.  buildinz*. 
marh inf  ry  and 
••nuipment-zen- 

rrally  at  co.>t  .$  9.3.36.433.86 
Less  allowances  fo» 

depreciation  6l3“.fiD7.l|  8. 


Calgary  businessman,  has  been 
appointed  to  the  board  of  directors 
of  Canadian  Western  Natural  Gas 
Co.  Ltd.,  it  is  announced  by  D.  K. 
'lorath.  president, 

Mr.  Manning  is  president  of 
Manning  -  FJngclsIon  Lumber  Co. 
Ltd.,  a  director  of  Royalilc  Oil  Co. 
Ltd..  Inland  Cement  Co.  Ltd.,  and 


l\'l  V.XCIRI.E  .ASSK  I'S 


Slc..^tPO.^  Ri,i>..(>  nr  inr  Boakp 

n.  C.  Vaugha.v.  Dirrf'of 
'  M  Drlry,  Dircclor 


CO.NSOLID.STED  PROFIT  .\.\D  LOSS  .VND  EARNED  SURPLUS  FOR 
THE  YEAR  E.NDED  AUGUST  31.  19.57 
PROFIT  AND  LOSS 


The  following  appointments  have 
been  announeed  by  Colonel  R.  D. 
Harkness.  president  of  Northern 
Electric  Co.  Ltd.,  effective  Novem¬ 
ber  1.5,  19,57. 

A.  B.  Hunt  to  he  general  man¬ 
ager.  re.searth  and  deveiopment. 
F'.  F.  Fulton  to  be  general  man¬ 
ager,  felepnone  contract  division. 
\’.  O.  .Marquez  to  he  general  man¬ 
ager,  sales  division. 


Pinfit  (rom  nnrrAlinn.  lo.  (I., 
Items  shou  n  below 
Other  Income' 

tSoidend.  received 


before  provi.ion  for  depreriAtton  And  otb. 


Olivet  dedncfion.: 

InteievI  on  I.Ank  loAii.  . 

VllnwAnce.  paid  t(v  retired  emplovee. 
I.e;;al  lees 

Itenmneration  ot  evectitive  officer,  and  dj 
Provision  lor  ricpreciatioir  . 

Pnnnr  Hrmai-  Taxfs  on  Kf:o 
T  aic.  on  income  for  Ihe  scar — estimated 

Nil  Prion  1  , . 


Winnipeg.  —  The  Greal-VSest 
l.ife  Assurance  Co.  announces  Ihe 
appointment  of  Eric  Carroll  as  a 
supervisor  nf  its  Vancouver 
Branch  and  A.  R.  -lost  as  a  super¬ 
visor  of  its  Newark  Branch. 

Mr.  Carroll,  in  his  new  capacity, 
will  assist  C.  F.  Dunfee.  C.L.l  .. 
manager  of  Ihe  branch,  in  direct¬ 
ing  Great -West  Life  operations  on 
the  British  Columbia  mainland. 

Mr.  .lost  will  be  associated  with 
K.  Pilfield,  manager  of  the 
.Newark  branch. 


FABNED  St'RPl.t'S 


Ralanrr  at  Srptfmbfr  1,  1956 
Add  net  profit  foi  the  vear 


operating  on  the  jame  runway  together  can  lift  o  lood 
of  415  ton*.  They  are  located  at  Ihe  Kemano  power  plont  of  the  Aluminum  Company  of 
Canada  for  installing  and  servicing  of  generator  units  ond  turbines; 


Dcduc* 

Dn  idends  oaid  Huring  thf  » 
rrrfrr^pd  —  $7  00  per  shai 
Common  —  $2.08  pet  shat 

Ral  A-NCE  AT  Al'Cl' 


AI  DITORS'  REPORT  TO  THE  .SH  AREHOI  DERS. 

THE  .SHERWIN-WH.UIAM.S  COMPANY  OE  CANADA,  LIMITED. 
MONTREAL,  OUEREC. 

VV*  have  cianvincd  the  coivsnlidatcd  finaivclAl  klairmrnl.  ot  Ihe  Sherwin-Williams  Compar 
I  muted  and  its  sv hollv-ovsncd  siihsidiarics  Ini  Ihe  scar  ended  Aiisiisl  ;tl,  Itf.ST,  and  base  nh 
infomialion  and  raplanafiuns  sshith  see  base  lequircd.  Onr  rxaminatinn  vsas  made  in  accoidance 
aix'epted  aiiditmiE  standards,  and  accordingly  included  such  tests  ot  the  acs-ounting  records  ar 
auditing  procedures  as  «e  considered  necessary  in  (he  eircunislances. 

In  our  opinion,  the  aeeumpanying  balance  sheet  and  statements  of  profit  and  toss  and  earn, 
pioperly  ^asvn  up  so  as  In  exhibit  a  true  and  correct  view  ot  the  slate  of  the  combined  affairs  of 
Williams  Company  ol  Canada,  Limited  and  its  ssholly-osvned  subsidiaries  at  .August  -'ll,  19.57  ar 
dated  results  of  Uieir  operations  for  the  year  then  ended,  accordme  to  the  best  of  our  inform 
explanaUons  given  us,  in  comformity  svith  generally  accepted  accounting  principles  applied  -'n  •  b 
ssith  that  of  the  preceding  vear  and  as  shoun  hy  the  bools  of  the  companies.  ^ 

In  accordance  ss-ith  the  provision  of  The  Companies  Act,  1934.  we  report  that  earnings 
romnanies  not  consolidated  are  tefleried  in  the  acrompanving  financial  statements  onlv  to 
Hi' idends  received 

MoMetAi..  nr'nhf  2i.  I9.5r  FBNST  A  ERNST 


Your  lifting  problem  may  not  be  as  weighty!  —  but  whatever  its  sixe  or  nature  yoa 


'I'hp  .Stavt'lt'v  Coal  A  Iron  Com¬ 
pany  Limit P(l,  London,  England, 
announco.s  tho  appointment  nf  .Mr 
.lohn  Gilchrist  a.s  President  nf 
Standard-Modern  Tool  Company 
Limited  and  Chairman  of  Ihe 
Boards  of  The  B.  Williams 
Machinery  Company  Limited.  A. 
R.  Williams  Machinery  Western 
Limited  and  Pacific  Tractor  A 
.Equipment  Limited. 

Prior  to  this  appointment.  Mr. 
jGilchrist  was  Managing  Direelor 
of  Ex-Cell-O  Corporation  of  Can¬ 
ada.  Limited. 


ore  assured  of  the  same  experienced  advice,  modern  designs  and  first  class  workmonshij 


CRANES  BY  DOMINION  BRIDGE 


Tf*r  wri»e  lor  «j  copy  nf  ©ur  crone  finn^hoftk 

6AAW.100  Drtminion  Bridge  Limited.  Box  280, 

64on*re«l.  and  nff»C€i  frfirnu^Kou*  Conodo.  ^ 


V 


ate  Cut  by  Trans  Mountain  | 
ests  Sales  Increase  Possibility 

-  I 

tr>  TH#  Pin*nei«l 

'ANCOUVEP.  —  Th^  Can^'lian  rrud*  oi!  jhouH  fontinufj 

Trans  Mountain  Oil  Pipp  Line  r'jn  ^  minimum  of  40  (Kin  bar- 
npany  on  Novemb-=r  fi  took  tuo  f 

.  ,  .  ,  '  ive  to  oO.onn  or  An.oon  m  the  near 

her  contradictorv  artions  pfyj  future  Thus  th^  five-cent  rut 
ed  a  dividend  of  S2  per  share|^.,i,  balanced  bv  this  indicated, 


Trans-Canada  Pipe  Lines 
Appointment 


1  then  voted  to  reduce  the  line's: 


excess  over  the  break-even  point 


nsportation  tariff  by  five  rents:  Looking  further  ahead,  however 
barrel  to  Vancouver  and  the. the  tariff  cut  is  predicted  on  a 
?e  Sound  export  refineries  l^nft  condition  of  the  present  mar- 
rans  Mount pn  s  traffic  volumeihets.  not  on  the  possibility  of  ex¬ 
present  1''  just  around  or  per-! tending  these  markets  There  is 
's  even  below  the  marginal  jome  doubt  right  now  whether 
"  ;  Canadian  oil  is  really  competitive 

IS  the  dividend  declaration  must; uith  alternative  supplies  on  the 

taken  as  a  distribution  out  of  coast  The  tariff  cut  therefore, 

yious  earnings  which  for  theht  a  salvage  proposition  de- 

t  hal.  were  oyer  SS  on  periji^ned  to  tejt  whether  that  much 
Looking  icono^sj.ion  ou^  com- 

on  to  pay  the  dn  id-nd  also:  Dotitp  e  position  If  it  does  not 
tli-^s  a  belief  that  the  line  will  I  perhaps  a  further  cut  will  be 
stay  in  a  loss  position  very  I  needed 

.  Against  this  factor  a  return  of 
ctually  the  projection  of  busi-jthe  Canadian  dollar  to  parity  with 
5  on  the  coast  is  reasonably] the  American  would  help  to  re 
d  Domestic  British  Columbia; store  the  balance  The  present 
mess  IS.  likely  to  run  around 'premium  means  that  Canadian  oil 
•no  barrels  per  day  once  the  costs  the  American  purchasers 
0  refinery  strike  is  settled.. more  At  the  moment  there  is  no 
cli  should  be  some  time  within  indication  that  the  gap  between 
next  few  weeks  On  Puget ‘the  two  currencies  "ill  be  nar- 
nd  the  three  refineries  taking'roued 

entV  De!  Rio  jCapt^al  to  $2  502. 7so  and 

earned  .^urplu?  r5f>o  420  Thf  com- 

eporU  Good  Fear  K/IL," 

_  tftt ailed  e.40',7% 

algarv— Net  earnings  of  tS2  11?:  N’eil  McQueep  president  states 
sho'vn  bv  Central  Del  Rio  Oils  report  that  latest  vear  tvas  the 
in  annual  report  for  the  fi.scal  ^is- 

r  ended  Julv  31  mVT  '’.J’  ^  ^  det  elopment  of  oil 

r  enaeri  Jul,\  31.  19,-. «  underground  and  in  the  produc- 

nce  the  last  annual  report  tion  and  sale  of  oil  Since  the 

pany  acquired  all  the  assets  acquisition  of  the  assets  of  Del 

Del  Fio  Producers  Ltd  and  effected  until  late  m 

nged  Its  name  to  the  present  "f  ^his 

^  sndiMon^J  o-srpins  pnupr  not 

apparent  m  thii  year's  earnings 
separate  companies.  Centra!  At  end  of  fisral  vear  mmranv 
c  Oils  L»d  reoorted  net  m-  held  the  folloumg  .nt^rests  m 
'.e  of  St. 230  in  the  fisea!  vear  oil  u  pJIs  in  Saskatohe”  an  equn  - 

|»d  Julv  31  pistj  and  Del  Fio  a  alen.t  of  per  rent  gross  royalty 

loss  of  371  34!  ;ri  jjo  nil  M-ePs  in  .Alberta  and  0’-4 

i'^r  year  under  r»v!e\i-  n*'v  ppr  cent  gross  royalty  in  nine  oil 

ipany  had  consolidated  gross  wells  in  Saskatchewan 

I’nue  from  less  royalties  paid  _ _ 

31..32, 3.704  which,  after  prodiic-  MCINTYRE  NET  SHAOEO 
expenses  and  after  tncluding  Toronto  -  Mrlntvre  Porcupine 
alty  income  resulted  in  a  nd  Mines  Ltd  reports  net  e.arnings  in 
revenue  of  ■S1.0fin.R,32  the  nine  months  ended  September 

irilling  revenue  net  was  ,3:2,3!.- jn  of  ?!.n3!.'i.2n  or  $2  42  a  share, 
and  other  revenue  was  $111.- compared  with  $1,940,022  or  $2.44 
Gross  profit  from  operations  a  share  in  the  corresponding  per- 
$1,424,100  Depreciation  pro-  lod  last  year 
on  was  $309,273  and  income  Gros.s  income  was  $7, 443. 273 
:\s  totalled  $23„341  Working  compared  with  $7, 321. ,387 


THE  OIL  MARKET 


Troniactiont  on  Toronto  Stock  tichong* 

'Cloctni  qijTt4*(Tac.  v«T  la  pyy 

t*.or.k  H;j.O  Lo’"  C'o.-*  Sales  S*ork  I 
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JAMES  C.  SAKS 

A  P  Craig,  vice-president  in  charge 
pf  sales  of  Trans-Canada  Pipe  Lines 
Limited,  announces  the  appointment 
of  James  C  Saks  as  sales  manager  of 
the  natural  gas  transmission  com¬ 
pany.  Mr.  Saks  joined  Trans-Canada 
in  .April,  1954,  as  assistant  to  the 
president  and  assistant  secretary  of  the 
'  company.  He  was  appointed  manager 
of  gas  supply  in  the  Calgary  office 
in  the  fall  of  1955  and  has  taken  a 
!  prominent  part  in  the  negotiation  of 
'  contracts  with  producers  for  long- 
[  term  supplies  of  gas 

Mr  Saks  attended  the  L'niversity 
of  .Alberta  where  he  graduated  in  arts 
and  economics  in  1917  and  in  law  m 
1940  He  holds  degrees  from  the 
Harvard  Graduate  School  of  Business 

■  .Administration  and  Harvard  Law- 
School  and  is  a  member  of  the 
Alberta  Bar 

Mr  Saks  has  taken  up  his  new 
duties  at  Trans-Canada's  head  office 
in  Toronto. 

Montgary  Dealing 
With  Swiss  Group 

N>'|  '5brk  Following  the  failure 
of  American  Metal  Com.pany  Ltd 
New  York  City  to  exerci.se  its  op¬ 
tion  to  participate  m  the  Bernic 
Lake  i Manitoba i  lithium -property 
owned  by  Montgary  Exploration.s 
Ltd  (Toronto I .  Montgary  has  an¬ 
nounced  promising  negotiations 
with  a  group  of  Swiss  financiers 
as  well  as  Canadian  mining 
groups  interested  in  the  pollucite 
(cesium'  ore  discovered  in  the 
large  lithium  ore  body 

Montgary  refused  two  earlier 
requests  from  American  Metal  for 
an  extension  of  the  option  Amen 
mining  engineers  who  have  ex- 
amnifd  the  Montgary  property 
are  report^'-d  to  have  made 
erthusiasHc  rerommendations  *o 
Amcri.  ha'ed  on  22  diamond  drill 
fi.res  obtained  by  Amco's  crews 
and  an  examination  of  40  cores 
nbiained  h'-  Montgarv  plus  under¬ 
ground  examination  of  the  ore 

■  nody  b'  means  of  the  main  hnist- 
ing  shaft  already  completed  to  the 
ore  body 

In  addition  to  more  than  R.OOd  - 
000  ton,-  of  lithium  (spodumenei 
ateraging  2''L12fl,  the  ore  body 
contains  a  large  tonnage  of  pollu¬ 
cite,  containing  cesium  and  rubi¬ 
dium  Also  present  in  the  ore  body 
is  a  sizeable  tonnage  of  lepidolite 
and  an  undetermined  amount  of 
amblygonite 

A  number  of  hole*  drilled  below 
the  principal  ore  body  indicate 
ac'diiional  lithium  ore  at  greater 
depth  not  counted  in  the  s.ooo.ooo 
Ion  estimate. 

A  three  compartment  production 
shaft  has  been  sunk  to  a  depth  of 
,304  feet  with  a  m.am  station  cut  in 
high  grade  ore  at  the  282  foot 
lev-e!  .About  1,000  tons  of  lithium 
ore  (spodumene  and  amblygonite) 
have  been  stockpiled 
^  Montgary  plans  a  flotation  con¬ 
centrator  to  treat  1,000-1,500  tons 
of  ore  per  day  plus  a  chemical 
treatment  plant  to  process  the 
concentrates  for  the  production  of 
lithium  chemicals  using  a  new 
method  developed  by  Scientific 
Design  Company.  Inc  of  New- 
York  C ity 

Greet  Sweet  Gress 
^Plens  New  Polieies 

I  Toronto  —  Great  Sweet  Grass 
nils  !  td  in  a  report  to  sharehold 
«rs  states  that  the  n*w  board  of 
directors  and  officers  has  pro¬ 
ceeded  w  ith  measure*  '  declined  to 
correct  the  rompanv's  diffioultie* 
lo  regain  th*  confidence  of  share¬ 
holder*.  the  public  and  serur!ti«* 
authorities,  to  curtail  expenses 
and  to  put  the  companv  on  a  pro 
fitahle  operating  basis  " 

The  report  signed  by  lame*  H 
R  Crom  iell  of  New  5'ork  presi- 
e’ent.  slate*  that  dirertors  ar" 
agreed  that  every  effort  should  he 
mad®  to  rut  the  rost*  of  the  com 
nanv  *  field  operations  as  veil  a' 

It*  general  and  aelmini*trative  e:. 
peo*r*  both  of  iihieh.  the  report 
ca\s  are  uhollv-  out  of  line  com 
pirer'  to  similar  enterprise*  in  the 
oil  and  gas  industry  " 


No  Dividend  Yet 
For  Nor-Acme  Gold 

Toronto  —  Finances  of  Nor- 
■Acme  Gold  Mines  Ltd  are  inade- 
'quate  at  this  time  K  A  Roberts, 
'.president,  states  in  annual  report 
of  company  to  justify  considera- 
ifion  of  a  dividend  on  stock 
!  Nor  -  Acme's  last  dividend, 
amounting  to  I'-*  cent*,  was  paid 
in  October  la.st  year  In  195S 
dividends  totalling  3  cents  a  share 
■  were  paid. 

:  An  effort  is  being  made  by  the 
I  management  to  strengthen  the 
[company's  financial  position,  to 
I  he  followed  by  an  attempt  to 
!  diversify  and  build  up  the  equity 
of  the  company.  Mr  Roberts  says. 

I  It  appears  that  the  Howe  Sound 
Co  plans  to  discontinue  produc¬ 
tion  at  the  Nor-Acme  original 
vSnow  Lake  property  This  would 
Make  away  the  source  of  royalty 
income  from  Nor-Acme  he  states 

During  the  past  year  consider¬ 
able  outsidp  exploration  was  car¬ 
ried  out  by  Nnr-.Acme  but  none 
of  the  properties  examined  show¬ 
ed  a  commercial  orebody 

Ratify  Cordasun 
Sale  to  Okalta 

:  Toronto  —  At  a  special  m.eetmg 
of  shareholders  of  Consolidated 
Cordasun  Oils  Ltd  held  here  dur¬ 
ing  past  week  an  agreement  for 
sale  by  share  exchange  of  com¬ 
pany  s  assets  to  Okalta  Oils  Ltd 
was  approv  ed 

Con.*ol!dated  Cordasun  share 
holders  will  get  under  terms  of 
agreement  one  share  of  Okalta  for 
each  ten  shares  of  Cons  Cordasun 

The  agreement  is  subject  to 
sanctioning  by  the  Supreme  Court 
of  Ontario  under  the  Corporations 
Act  There  were  8,205  dissenting 
proxy  votes,  of  Cons  Cordasun 
holders,  which  could  delay  sane 
tions  by  the  court 

Cons  Cordasun  has  3, .377. yon 
.*h3res  issued  of  S.ooo.oOO  auth- 
onzed  Of  the  issued  shares  Ok¬ 
alta  Oils  Ltd  already  owns  1  839 
400  share*  and  Cons  Cordasun  i* 
indebted  to  Okalta  in  the  sum  of 
not  less  than  $394,434 

It  is  prov  ided  that  all  share*  nf 
Cordasun  now  owned  by  Okalta 
will  assume  all  debts  of  Cnr- 
dasun 


Ajax  Pet.  Starts 
Gasoline  Output 

Toronto  —  .Ajax  Petroleums 
Ltd.,  according  to  W  B  Airth. 
president,  has  converted  its  de¬ 
sulphurizing  plant  to  an  oil  ab¬ 
sorption  gasoline  plane  and  gas¬ 
oline  row-  IS  being  produced  at  the 
rate  of  approximately  ,3.ono  gallons 
per  day 

Prohlnnis  ronnert®d  with  com 
mencement  of  prndnviinn  Mr 
■Airth  state*  have  been  solved  and 
It  1*  expected  that  gasoline  pro¬ 
duction  will  level  oni  at  4.f)<in 
gallons  per  day  SuH.-ianiial  addi 
tional  revenue  is  anticipated  from 
this  source,  all  hough  the  real  effect 
will  not  he  shown  until  the  full 
year  of  1953 

Sales  of  natural  gas.  he  says, 
have  averaged  approximately  22. 
snn.non  cubic  feet  per  day  to  the 
end  of  September  and  it  is  anti¬ 
cipated  that  gross  revenue  will  he 
in  the  order  of  $1  million  for  the 
year  This  year  four  additional 
third  party  well*  have  been  enn- 
nerted  to  this  rompanv's  pipe  line 
system  and  ttvpfp  will  augment 
the  company  s  deliverability 

Survey  work  to  date  on  two 
properties  in  the  Mattagami  area 
of  Quebec  held  under  option  bv 
.Aiax  has  indicated  anomalous 
conditions  on  both  groups  Drill¬ 
ing  is  to  commence  immediately 
on  the  west  property  to  further 
ev  aluate  the  ground 

iChims  Recorded  In 
Ontario  Off  Shorply 

Toronto  —  Figures  relea.sed  bv 
provincial  Department  of  Mines 
show  that  total  number  of  claims 
[recorded  in  the  province  during 
-the  first  ten  months  of  this  year 
Iw**  28.294,  down  13..39'Z  from  the 
[total  of  43  $ni  recorded  during 

corresponding  period  of  1938  a 
drop  of  $3  p®r  cent  The  cirtober 
!9S7  recordings  totalled  2.783  as 

compared  "ilh  3.323  for  October 
I'tS 

The  number  -of  mmer*  lieene** 
issued  and  renewed  during  the 
ten  month  period  amounted  to 
9.094.  again.*!  12.041  (or  the  first 
ten  months  of  19*8  In  October. 
1937.  the  total  vi-as  IS!,  against, 

289  a  year  ago  i 


Nama  Creek  Points 
Towards  Production 

Toronto  —  Nama  Greek  Mine 
Ltd  IS  M  J  F-ovlen  president 
states  considering  wa\s  an' 
means  of  obtaining  the  neressar; 
financing  to  plane  it*  lithium  pro 
perty  in  the  P^ardmore  area  intt 
production  next  year 

Ore  reserves  have  been  calcii 
latfd.  president  says,  at  some  4.  ' 
,300.000  tons  averaging  1  ofi  pei 
cent  lithium  oxide  per  ton  to  _ 
depth  of  1.000  feet  in  two  dykes  I' 
In  addition,  other  lithium  indica  i' 
tions  have  been  discovered  on  tlr 
property  for  future  investigation  ; 
A  perm.anent  mining  plant  har|f 
been  installed  and  a  shaft  piii|l 
down  to  a  depth  of  3*0  feet  wit'v| 
three  levels  established  The  pro  .  t 
perty  lie*  about  8*  miles  north- 
east  of  Fort  Arthur  j  * 

Nama  ha.*  acquirer!  a  beryllum-. j'] 
discov  ery  in  Ve'i  Krunswiek  vihirh 
appears  to  have  maior  imoorlance 
Mr  Roy len  states  Beiyiluim  fry 
I'-lals  have  heen  obtained  up  to  sis-' 
jinrhes  in  leiiEth  Preparations  are;; 
jheing  made  to  carry  out  an  im  : 
mediate  investigation  of  the  dis-j. 
coverv  .Also  located  on  the  claim  ' 
group  are  indirations  of  molybde 
mim  and  these  vcill  he  followed  up 
to  determine  their  importance  j 

Nama  Greek  continues  tn  hold 
it*  copper-zinc  property  adioining 
Willrny  in  the  Manitou"  adge  area  3 
of  Ontario  W  ith  anv  impro'  ep-ient  r 
in  metal  price*  further  explnra  p 
tion  IS  planned  , 

Nama  also  hold  ha.*f  metal  pro. 
perties  in  New  Brun.*  ■  ick  as  well 
as  a  group  m  Glubpu.gamau.  all  7 
of  winch  are  being  held  in  good  o 
standing  pending  results  on  neigh  ' 
honng  properties  T 

Rix-Athabasca  o 

_  r 

Dev  elopment  in  the  Rmitty  and  ^ 

Leonard  workings  of  Fix-.-Mhabas-  o 
ra  Mine.*  Ltd  an  interim  report  I 
state*  inv  oh  ed  4  89,3  feet  of  drift-  a 
ing  and  !  42!  feet  of  rai.sing  in  the 
*ix-month  period  ended  September 
3nth  last  This  work  which  wa.*; 
nearlv  equallv  div  ided  between  the 
two  shafts  produced  3  804  tons  of 
ore  grading  4  fi  Ihs  per  ton  Ore 
di.sclnsiiiTs  in  the  Lronard  shaft 
have  horn  rncour.aging 

From  April  1st  to  Septmiher 
,30ih,  .lohn  B  .And.  prosideni. 
states.  24.207  tons  of  ore  were, 
shipped  to  the  Eldorado  mill  Gon-! 
lent  was  111.010  lbs  of  1,303  for  a 
grade  of  4  ,38  Ihs  pci  Ion  ] 

Production  was  increased  during 
the  summer  months  in  pripara- 
tion  for  deepening  the  Rmittv 
shaft  which  suspends  output  for 
appro-vimatelv  tvto  months  Mean¬ 
while  the  I  conard  sbafi  will  main  ! 
tain  produrfinn  at  a  reduced  level  i 

Siimn-iarv  nf  resuli'  for  tlie  six 
month*  period  ended  .S-ptemher' 
."Olh,  1933,  follow*  Gro.'-s  revenue 
from  ore  s-ale*.  ,F-'.3*.lll.  mining! 
and  development  ro-i*  $37  4  24!.' 
head  office  adminisiraiion.  $18  991.  j 
total  operating  costs.  .8391.2,32.; 
operating  profit  (before  deprena-' 
tion  and  prr  pioduclion  writei  offs'. i 
$28.3.373.  depreciation  and  pre  | 
production  write-offs.  $338,010  I 

As  a  re.*iilt  nf  fav  ourable  dev  el-! 
opment  experience  president  savs.j 
production  following  shaft  .sinking [ 
IS  expected  to  be  somewhat  higher; 
than  previously  for  the  property] 
Acfordinglv  additional  capital  e-x 
penditures  have  been  made  to  pro 
vide  siiffinent  heating  and  powc-ri 
rapacity  and  more  suitable  ar  i 
rommodation  for  personnel  [ 

Reergani^otion  For 
Condol'd  Giioyano 

Torontci — r  onsolidatcd  Gua'.  ana ' 
.lliive;  Ltd  has  i.ss'ied  -3.30!  438] 
ireasurv  .*liares  for  arquisition  of 
the  balance  of  the  outstanding 
stock  of  Ghavin  Mine,*  and  dis-] 
chai-ge  of  loans  from  associated! 
companies  to  Gon.*  Guayana  and; 
Chavin.  annual  report  .states  i 

It  !s  planned,  1  D  Bateman.] 
president  sav.*.  tn  reorganize  the! 
companv  and  rhange  corporate] 
name  to  Latin  A.merican  Mine.* 
Ltd  I'ndcr  the  plan  which  w!l!| 
he  S'lhmitted  to  Slorkholders  at  ■ 
special  mertinn  December  4.  one. 
30  cent  per  share  of  Latin  .\meri  , 
can  Mine*  VI  ill  be  a-.rhan£ed  for 
each  tive  $1  per  *hare  of  Gons  ] 
Guavana 

Wntiires  1  td  has  agreed  to 
accept  !..393,714  .*h.ares  of  Latin : 
American  Mine*  for  release  of, 
advances  made  b"  it  to  Gons  j 
Guayana  in  1937  totalling  $133,000 1 
and  $342,337  shares  i 


tavelin  Bidding  financial  times,  November  22,  1957 

*or  U.S.  Properties  Ou//ooJ^  Clears 

Negotiations  between  Canadian 

lavelin  Ltd  and  a  number  of  fgy  Sapphlte  Pct, 

American  corporations  have  ad-  '  ' 

•anced  to  a  stage,  according  to  '  ,  • 

r,r/,ia  T  Toroofo  —  Sapphirc  Petroleums 

laroid  LeRrork.  executive  vice-,,, 


\  Outlook  Clears 
For  Sapphire  Pet, 


taken  to  outline  oil  reserves  in  the 
company’s  Athabasca  oil  sands 
holdings  in  Alberta.  The  sands 
were  described  as  assuming  more 
and  more  importance  and  atten¬ 
tion  as  a  result  of  mideast  tension. 


Sr;.  ris  (-6  Months  Results 

™  S,/'rf  rail  For  can.  Exploration 

itTai  n’™«“  rgSj  ’ntmii  “"cS;:  — 

C.ol<lli*r.  pre-  Canadian  Exploration  Ltd.,  sulv 
One  of  these  eompanie,*.  Mr  company  now  has]sidiary  of  Placer  Development 

'.eProck  .*ay,*.  has  large  liquid  eroded  in  overcoming  its  pro-^L(,j  reports  profits  of  $398,390 

issets  and  i.*  listed  on  a  leading]  u  from  April  30  to  October  31,  1957 

r  S  stock  exchange  It  is  ex 


Interest  due  in  Derember  on 


j  oected  that  negotiations  w  ill  be  ronvertible  debenture*  of  company  depreciation,  depletion  and 
far  enough  advanced  shortiv  to  meeting  w a*  informed  will  be  paid,  taxes. 

permit  the  disclosure  of  details  Outlook  for  increased  cash  in-j  Since  the  end  of  the  fiscal  year 
I  The  expansion  plons.  if  is  point-  fome  i*  improving  and  cash  flow  [April  .30.  John  D.  Simpson,  vice- 
ed  out  are  designed  to  make  ”i  l'13a  will  be  sufficient  to  fin-; president  of  Placer  told  the  an- 
jr,snadian  lavelin  cine  of  the  larg-  one®  planned  undertakings  jn'ial  meeting  there  has  been  a 

I  privdiicers  of  iron  ore  and  Devrlopmeni  of  Sunshine  State  [f'lrther  reduction  in  the  price  of 
I  other  mineral*  m  l  orth  .Amenc-a  Industrial  Fark  properties  m  great- [lo^d  and  zinc  However,  he  said, 
'The  as.'cts  and  personnel  of  these  ec  9!iam!  m  wiiich  Sapphire  holds  ;0''en  at  current  prices  it  is  ex- 
'  companie.t  combined,  he  savs.  ^  an  p-'r  rept  inf'n  r.'t,  i,*  proceed  .pected  that  profitable  lead-zinc 
will  further  assure  the  fullest  de-  jng  and  result.*  will  be  profitable. 'operations  can  continue 
|v-rlopment  of  lavelin'.*  Labrador  Air  Goldhar  stated  S  ipphire'.* j  in  the  eight  months  ended  April 
and  Quebec  ore  prnpcrlie*  .and  original  investment  of  t.son.ooo  in!,3n,  19.37.  Ganadiaii  Exploration 

Newfoundland  A-  Labrador  Corp  s  fir.st  moitgagr  bonds  will  be  re-  reported  net  income  of  $647,700. 
,19  million  acres  nf  mineral  and  paid  out  of  the  park'*  e.arning.*  Fiscal  year  of  this  company  was 
'timber  resources  ..and  it  is  expected  that  sufficient  rhanged  to  April  30  from  August 

- -  income  w  ill  he  generated  to  carry  31 

T rons  Empire,  Devon  'pia„l''"ir'!eptarp,"rtiv  nn^'nf ,, 

Br.ng  in  New  Well  ^  P"'  made  on  GTnadian  ExpSfion’s 

Galeary— Tr.ans  Empire  Oils  Ltd  tungsten  operations  until  final  re- 

and  Dev  on-ralm.er  Oil*  Ltd  an  Pp*ult.*  from  a  w  ater  iniection  quirements  are  met  for  the  com- 
no.jnre  the  rompictmn  of  Oev  on- "'''"ming  e.]  and  gas  papy  s  existing  contract  which 

"  '  '  ' .  holding*  ar®  expected  in  a  couple  ..rminate*  in  Tune  1938 

Falmcr  Trans  Empire  ■  Roughhark  nf  moivih--  Fc=ulf*  from  a  similar:  Canadian  Exploration'  recently 
Vn  8  1  in  !,.*d  8  1  8  14  West  And  on  program  in  an  adia-'ent  field  were  acquired  a  one-third  interest  in  a 
a  half  section  imntlv  owned  bv  Hie  described  as  startling  ,320-acre  tract  in  the  Bellshill  Lake 

group  Tlu*  vvell  IS  located  a  mile  Fnenuraging  rrsiilt.s  were  being  n,j  nf  Alberta  Mr  Simpson 
and  nne  half  southwesi  of  the  ohfainc<H,  it  was  stated,  on  an  iron  ^  expected  drilling  will 

Wevhiirn  Foiighhark  (mid  in  *outh- 'o  Qiieher  on  which  geo  .^t art  within  the  next  few  weeks. 

eastern  Seskalchewan  phvsic.M  and  metallurgical  studies^ - 

Initial  production  tests  have  been  '9’'*’  'lo'^or  vvav  - — - ______ __ 

averaging  183  to  pn  hairel*  of  .Sapplure  experts  its  first  Gan.a-  I."  rvpsuM'^'MH'ol 

oil  per  day.  all  of  whirh  is  rcadilv  dian  gas  returns  in  the  earlv  fn-]|n|l^LMHBK  c»na<i«’s  total.  01 
marketable  bv  pipeline  in  the  area  lure  It  holds  a  2’j  per  cent  in- ‘ ba«vtes;  ♦*«*. 

The  croup  rerentlv  acquired  at  a  terest  in  a  current  nine  gas  well.*  *Srs’**sA*LT‘’"2rod«^ 

crown  sale  four  quarter  sections  in  British  Golumhia  which  are,  m&iMpIBIing  ^rovinca*  And 
offsetting  produetion  in  this  area  being  tied  in  tn  tlie  Westrnast!  PPi**"*^  production  ciimbt  1 

OnllinE  K*  now  in  progress  on  thiS'Transmissinn  gathering  .«.vstem  uaucav 

firrpflge  Jomf  nrillinc  noen  unn«'r  _ 


they’d  be 

cheaper  by  the  gallon 


It,  costs  plenty  to  raise 
a  family  these  da,ys. 
But  if  youngsters, 
like  your  car,  ran  on 
gasoline  you'd  be 
better  off. 


Want  to  know  why? 
Today  everything  costs 
more,  including  the 
scores  of  things  a 
growing  family  needs. 
Gasoline  costs 
more,  too. 


But  government  figures 
show  that  since  1939 
the  cost  of  living  has 
gone  up  more  than 
120  percent  while 
wholesale  gasoline 
prices  have  risen  about 
40  percent-less  than 
a  third  as  much. 


Water  is  as  honest  as  Sunlight 


And  what’s  more -today's 
regular  gasolines  are 
far  superior  to  the 
remium  grades  sold 


only  ten  years  ago. 


EXPORT 


CANADA'S  FINEST 
CIGARETTE 


Put  Seagram'*  “S3"  to  the 
water  test  For  water  (plain 
or  fparklmg)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing, 
detracts  nothing,  but  reveals 
a  whisky’s  true  natural 
flavour  and  bouquet. 


cfj/ 


IMPERIAL  OIL  LIMITED 


Seagrams  Sure 


i 


THE  FINANCIAL  TIMES.  NOVEMBER  22.  19.'>7 


TORONTO  ond  MONTREAL 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


1959 

Earned  3956  Oiv.  to 
^er  8hr.  Div.  Date 


1.20  1.20 

5.00  5.75 


.60  .fiO 
1.631-2  ?.50 
2.40  2.40 


ABITCA  L. 

1.5.5  1.70  Abitibi  P.4P. 

1.13  1.13  Do.  Pfd. 

..50  .50  Acadia  Ati. 

1.20  1.20  Do.  ‘S' 

5.00  5.75  Do.  Pfd. 

.40  .4.5  Agncw  Surp. 

.55  .53  Do.  Pfd. 

.  .  .75  Algoma  Sled 

.70  .R7>2  Aluminium 

1.00  1.00  Aluminum  1st 

2.16  2.25  Do.  2nd 

2.00  2.00  Ang.  Cdn.  PAP 

2.80  2.80  Do.  Pfd. 

t  .60  .32^/7  Anglo  Nfld. 

1.20  1.20  Anthcs  Imp. 

Arcan  Corp. 

.60  .60  Argus  Corp. 

1.63b  ?  50  Do.  2..50 
2.40  2.40  Do.  2.40 

1.60t  ,7.5  .Asbestos 

.60  60  Ashdoun  *A' 

.72  .72  Do  ‘B* 

.75  1.23i  Atlas  Steel 

.97b  t  -^0  Auto  Klcctnc  I 
.50  .3712  Do,  Pfd.  I 

i  Auto  Fabric 

Do.  F’  i 

barcf:l(vn  \ 

,  1.00  1. 00  Rales  A  Jnncs 

.3.50i  5..50T  Bathurst 

1..50  1..50  Do.  B' 

.50t  .20  Beatty 

,I,i  Bold.  Corticdh  . 
.761  .70  Do.  Pfd.  I 

Belgium  Sirs 
1.00  1.00  r>o.  Pfd. 

2.00  2.00  Bell  Telephone  | 

.40  .40  Biltmorc  Hat  | 

1.00  1.00  Do.  ‘A’ 

Blue  Ribbon  ) 
1  25  2.50  Do.  B’ 

12b'‘o  Bowatcr  t 

1.00  1.00  Brantfd  Cord,  j 

..50  ..50  Do.  'B'  i 

.75  .53  Brazilian 

6.00  6.00  Do,  Pfd.  1 

2.90  2.90  Br.  k  Tnk  Pf.  ^ 

.50  Bright  I 

.S6>4  Do.  Ptd. 

l,70r  t.OO  R  Bk.  Note  ! 

.92b  1.00  R.A.  Oil 

4,75  4.75  B.r.  F:icr  4^* 

2.25  2.25  Do.  4b 

4.00  4.00  Do.  4  j 

2.. 50  2.50  Do.  5  | 

2.12V2  2.12b  Do.  4U  ! 

.50  .50  R.(  .  Forest 

.75  .75  B.C.  Park.  W*  j 

1.25  1.00  Do.  B'  i 

I. 30  1.40  B.C.  Power 

2.00  2.00  B.C.  Telephone  I 

J. OO  1.00  Brown 

.30  Brurk  I 

Do.  B’  IJ 
1.60  1.60  Building  Prod  ) 

I.oOt  .gji  Burlington  I 
.6.5t  70r  Burns  I 

45  34  Rurrard  Dr.v. 

Butterfly  2 

60  in  tAi.nwELK  [ 

1.50  l..i0  Do,  1st  I 

.60  40  Do.  2nd  | 

1.00  .2.00  Calg.  Power  ( 

5.00  5.00  Do.  Pfd.  I 

.10  .10  Canada  Bread  i3 

2.50  2. .50  Do.  Pfd. 

1.00  1.00  Can.  Cement 

1.30  J-.^n  Do.  pfd. 

.10  (.  Cr.  Slone  f 

3.. ’0  .00  c.  A  D.  Sugar 

.40  .hO-  Can.  Foils 

.71  l.O.lf  Do.  A* 

1.50  1.50  Can.  Forging  | 

1.. 50  1.50  C.  Iron  F'drv.  ‘ 

2.12b  4.25  Do.  Pfd.  1 

.  (  .  .Machinery  j 

2.00  1.50  Can.  Malting  I 

1.17  .87b  Do.  Pfd.  i 

1.62b  1.75f  C.  Packers  '\*  | 
I.62b  1.75>  Do.  B'  I 

1.30t  3.55t  r,  Perm.  M. 
t.40  4.40  C.  Safewy  Pf.  ; 

1.00  1,00  c.  Steamship  I 

.62b  62b  Do.  Pfd.  ! 

I.OOf  .7,5  Can.  Vinccar  ' 
i.on  r?  no  (  .  Wife  k  c. 

.60  >0  Do.  Pfd 


Approx. 

-.1157—  VIrii.  “Current  weex—  Net 
High  Low  High  Low  Close  1  hge. 

11.50  I  .37  ,  (  .02  .50  .55  .03 

1  38*2sl  22b  6.6  '  25-''4  24b  Sob  ’A 
I  24b  I  22  i  5.1  ^  22b  22  22b  +  b 

I  9b  7  I  6.2  8b  8  fl»*  +  ’• 

!  21  I  lOb  6.7  18»4  1734  1634  T  b 

I  95  ;  82  6.0  83  b  83  83 


24  ‘’5 

29'4  27  27b 

21«4  2Ib  21b 

45  44  4.5 

27b  27  27 


1957 

Week't  earned  19.S6  Div.  to 
Salet  per  thr.  Uiv.  Date 


Fleet 

1.80  F'ord  ‘C’ 

5.00  T>o.  ’A* 

5.00  l>o.  *R‘ 


F'or.  power  )4.50  ,3.00 


Approx. 

—1957 —  VIdi.  —Current  week—  , 
High  Low  ^0  High  Lew  Close  1 

11.10  I  .36  ...  I  .40  .40  .40  - 

I  58b  lOb  5.7  I  42’b  42  42 

1  U4  I  76  6.2  60  79  79 

)  113  106 


TUESDAY, 
NOVEMBER  19 

pprox. 

i'lds.  —Current  week--  Net  fVeek'i 
High  Low  Close  Chge.  Sales 


THE  MINING  MARKET 


Trantaclion$  on  lorente  Stock  Exchango 

^  fClnsing  quotations.  Not.  19.  19S7> 


f.Md-  1.00  1. 00 

4.00;  .3.50i  .3..50T 
4.44J  1.50  1..50 

0.43,  .50t  .20 

0.89,  ,1.5 

l.M,  .761  .70 

1.00  1.f>0 

2.40:  2.00  2.00 

1.00;  .40  .40 

?0U  1.00  1.00 

0.83;  .  . 

0.49;  1  25  2.50 

.  llb^e  12bb 
0.62;  1.00  1.00 

4.22;  ..50  .50 

2.19i  .75  .53 

A1.60;  6.00  6.00 

26.49;  2.90  2.90 

2.621  ..50 

4.08;  .  .86b 

l,70r  1.00 
1.36  .92b  1.00 

3.43,  4,75  4,75 

5.43;  2.25  2.25 

3.43;  4.00  4.00 

5.43;  2..50  2.50 

5.43;  2.12V2  2.12b 
1.17;  .50  .50 

2.39;  .7.5  .75 

0.9U  1.25  1.00 

2.34;  1.30  1.40 

2.86;  2.00  2.00 

1.01;  J.OO  1.00 

O.20d:  .30 

«.70d; 

4.25;  1.60  1.60 

1.66;  I.oOt  .83i 

1.62,  .6.5t  .70r 

1.0S--  -45  34 

o.30d; 


I  n  I  7  .  . 

9  t  .'s  ' . 

‘  M  I  I2b'  . 

I  46‘'sl  55b  5.1 
I  7  4b  . 

:  1.1  .11  I  .  , 

I  12  :  12  1  . 

■  4.5  '  .15  I  .. 

6.00  13.50  ... 

j  18  1  15  I  5.6 

I  12bl  9b*  4.2 
:  in  I  6b  . 

j  96  66V2‘  6.8 

^  49b  43  6.2 

I  20  I  Ij^s  . 

,  20  ‘  19  5.8 

!  3.3bl  30 


I  .50  41-b  . 

{41  36  5.5 

‘  13*b|  8  ,  5.4 

j  17b  lO'-L*'  6.5 

i  12  .1 

53  :  33b  3.5  1 

I  47b  I  37  5.3  ■ 

17b'  10  .  ; 

I  8  •  .5  I  .  \ 

la.oo  |2.oo  ’  .  .  ■ 
)  37  (  29'.;^  5.5 

I  t.5b  11 
I  li  6  7.n 

7b  fib'  6-4 
2.50  jl.OO  .  .  i 


(  80  [  56 

i  io;i  I  95 


2.00  I.,50 

1.17  .87“ 

1.62b  1.75^ 
I.62b  1.75> 
3.30t  3.55t 
4.40  4.40 

1.00  1.00 
.62b  .62'.; 
I.OOf  .75 
4.00  3  00 


i  24b|  20'2 
I  39'bj  -^^b*! 
I  37  I  33b 
_  00  I  73b! 


3.01  1.50  1..50 

?bl4;  1.25  1.25 

3.03.  1.42b  2,00f 

69.59-  5.00  5.00 

3.40:  .  ,  .7.5 


0.14r 

1.22d; 

0.59, 

1.7.3, 

2.37;  1.00 


9.47;  . 

1.24; 

26.98:  ll.OOf  12,00. 
1.46:  1.28t  ]..3?'a 
1.27:  1.00  .75 

0.51;  .12b 


Cdn.  \irna  I  160  P.> 

Cdn.  Bakeries  4.9.5  4.00 

(  dn.  Brew.  ^8  2.3 

Do.  PId.  '»9  2.3 

(rin.  Bron/e  ’  30^4  25 

T>o.  Pfd.  103  101 

<  dn.  (  an.  '  14*v  12 

Cdn.  Olanese  ’  I6b  12 

Do.  ]  17  1.5 

Do.  lb  :m  ‘  26 

C.  f'hem.  H  ('  9  '  4 

C. Convert.  .3.60  .3. .50 

Do.  R'  t  t 

Cdn,  (oMons  H  10 

Do.  Pfd.  ■  8  1  .5 

f  rin.  Dredge  ”*4  13 

Cdn.  F'airbks.  M  17 

Cdn.  F'ood  3. .50  2.2.5 

Do.  Pfd.  .50  ,  3.5 

Do,  ’\  8  7 

Cdn.  fien.  F,l  76.5  700 

Cdn.  Gen.  In\,  3ib  .24 

('.  Gen.  Ser«.  ?..V,2  16 

r.  H.v  (  arh  ,  1.5  '  7 


47b  47b  47b 
23b  23b  23b 
35  35  3.5 

34b  .34  .34 

77  7.5  7.5 

63  6:>  62b 

3tb  ,31  31 

11  lOb  lO'M 
20'b  20-‘4  20-b 


14»v  12l'v.  .5.9  '  lib  1.3  13b 
I6b  12-b'  5.6  1.3»-i  13  13b 


'’.T  24  b 

J6  ]f,  16 

fib  7;b  ab 


0.97;  .50  .50 

384.56;  3.75  3.7.5 

5.36;  1.70*  2.7.5r 


3.15?  2.00  1,00 

0.04d,  .06  .06 

1.80,  .60  .80 

47.0.3;  8.00  6.00 

47.03:  5.00  .5.00 

47.03;  4.00  4.00 

3.77;  1..50  1.75f 

0.36;  ,  . 


1.41-  1,00 

6.84d: 
6.84d:  ... 
1.49dt  ... 
0.20dt  ... 

3.86-  !*! 

13.4.3 

o.fiOdt  . 
2.80  1.00 


0.86  ,50 
1.09.  .  . 
6.70.  2.00 


1.02d  . 
l.fiTdt 

n.oi; 

1.30  .80 

2.90  1..50 


1.56:  .60* 

0.56; 

4.24  .60 

6.63  2.00 

0.65  40 

6.49  .-40 

3.33.  1.60 

•0.71.  3.00 

3.23d 
6.02d; 

2.62;.  1.70 

2.68:  75 

0.88 

2.6-1.  .6.5 

0,30; 

2.82;  . 
.I.o?.’  5.5 

2.59  I.2O1 


T2.81.  4.50 
6.38:  2.OO1 

31. r3;  .70 

t.3l;  .  . 

2.23:  .2  00’ 
1.12;  J.OOi 


I. 23:  .50  .50 

16.39’-  l.no  I.on 

1.16  .60  .60 

)71.84.  7.00  7.00 

0.53d: 

.1.14  .60» 

J. 02  .  . 

0.67;  ..50  .50 

103.52;  3.75  3.75 


Cdn  Indus. 

Do.  Pfd 
Cdn.  Ingersoll 
C.  Int.  In^.  r. 
fdn.  .favelin 
Cdn.  I.oeo. 
Cdn.  Marconi 
Cdn.  Oil 


Do.  4'/ 

Cdn.  Pac.  Rv. 
C.  Petro.  Pfd. 
(.  P.AP.  Sec. 
(dn.  Salt 
(.  Silk  Prod. 
Cdn.  Tire 
Cdn.  rtit.  Pf. 
Cdn.  Vickers 
C.  Wallpap  A 
Do.  R 
C  Weslinghse 
Catelli  V 


Chat  Gai 
Circle  Bar 
Do.  5  • 

(T  \enn  A' 
Do.  R- 
Do.  Pfd, 
Cofh.  Dunlop 
Do. 

(  ock.<fh utl 
coghlin 
Comb.  Footer, 
('ond.  National 
('on.  Rakers. 

C.  Divers.  'A' 
Do.  Pfd. 

f  Min.  A  S. 
Cons.  Paper 
Con. Press  A’ 
Do.  B 
Con,  Te.Ntile 
Consum.  Gas 
(  nnsum  Glass 
Corvb  S' 

Do.  B' 
Cosmos 
Craig  Bu 
Crain 

Crown  ('ork 
Crown  Trust 
Crows  \rsl 

Cl.  Zeller 

n^\  ID  FR  \ 
Davis  I.eather 
Do.  R- 
Oisi.  .Seag. 
Dom  Bridge 
D  (oal  Pfd. 
Dom.  Corset 
Dom.  Dairies 
Do,  Pfd. 

D  F'.lectrf’hone 
n  Finginecring 
Dom.  F’abrir 
Dom.  F'oundiy 
Do.  Pfd, 
Dom.  Glass 
Do.  Pfd. 

D.  Magnesium 
Dom.  Oilcloth 
Dom.  .Scottish 

Do,  Pfd. 

D.  SH.  K  (  oal 
ITom.  Stores 
f>om.  Tar 
Do.  Pfd. 
Dom.  Texiile 
Do.  Pfd. 
Dom.  Woolens 
Don.  K  Mudge 
Donohue 
Dow 
Dupont 
r>o.  riH. 


1.10  1.90  ■  \  :i..3fi 

.39b'  ■J.3-b  3.0  -»6b 

1.51  ,  1.30  5.7  Ml 

102  92  b  5.3  9.5 

lOObj  7.5  1.5.2,  . ... 

.34b!  23b'  7.2  ‘  -3434 

26b'  17b I  '  18 


99  90  [  .3.. 3 

32b'  '0  7..1 


l.no  ,6.5  , 
r3b  1.5  I 


1  .36  '>^^■2' 

'  28b'  18b' 
i  .39V-C  24  b 
)1.15  -’.*0  ; 


■  I  la  fib  I 

I,.'  1 

I  1 

I  28b'  ir,,: 

i  '  ft.!: 

'  1.3  .5.9 

I  «  I  7 


!  lO'bi  to  I  *  I 
I  3.3b  oo.b  ■ 
I  98  t  - 

i  69  : 


I  31b,  •>«  '  5  5 

I  27b|  19  ■  .  1 

!  I  40  fi.:> 

i  ^2*.2|  tfi,b  .>.,5  I 

j  .57b;  39»,-!  2.7  ’ 

'  12''4:  7b  5.3 
'  2-»  I  lOb  .5.4 

'  9bl  7 
13.5  ,116  .S.fi 


17  . 

!  «‘'b-(  70  j  4.9 


10b  9b  to 
?9  •'612  •'9 

19  19  19 

tSb  18  18 

46-b  4.5b  46b 
9b  9b  9^4 
16  16  16 


70  hO  6(1 
lOb  10b  10b 
30  .-in  .10 
I7«7  17  17b 

7?'j  72'-a  72'.7 


2.5.5:  FAST  KOOr.  1  10  ,  fi  I,  ) 

14.66:  .  4. ->5  Do  Pfd.  ,  135  |  60  I  .  I 

0.63;  Fasiern  .Steel  I  6b'  .50  |  .  .:,n  .so  .50 

1.25;  .65r  ..55f  Easy  Washing  |  13  \  7b  6.2 

1.79;  I.6O1  7.5  F>conom.  Ine.  4ib  .32  1  4. .5  32  ,32  .12 

•.08:  1.00  .  75  tlddy  Pap.  'A*  j  .56  ,  37  !  ^.6  .38*7  36  .16 

1.94;  1.00  .75  Electrolux  !  11b|  9  .  jos,  jo  m 

1.6U  .10  40  En.frHcat  ‘S*  1  filj!  5  ' 

.8.5f  .6.5?  Equit.  Life  '  50  .35  ‘  .  '  .16  16  16 

•.80-  1.04  1.04  E.slabrks  Pf,  1  19  ,  17  |  4.5  , 

1.58’  150  I.Ub  FA.M  Pf.AV.  '  ’6  ]  Mb  -  '  ^^b  16  16 

1.92:  1.50  1.12b  Fann.v  Farmer  '  ?3  |  17  s.3  "  I6  17  16 

.2.83:  1.00  1.3.5  red  Gram  ‘A  .33  |  15  \  ifib  23‘*'4  26b 

7.34T  1.40  1.40  Do.  Pfd.  j  30  24  '  5.5  '  26  2.5b  25Va 


2.28:  1.25 

29.28;  5.50 
I  29.281  5.00 
'  0.64;  .20 

3.853  2.40 
3.02:  2.00 
2.77;  . , 

0.90;  .40 

11. 4U  5.00 
23.06;  fi.OOi 
42.94;  2.00 


0.5i:  .50' 

1.48  .67'; 

2.n9d; 

8.24d;  .60 
2.34.  1.20 


.9.5  Foundation 
1..50T  Fraser 
I.IOt  F'reiman 
4.50  Do.  Pfd. 


General  Bak. 
Gen  Dynam. 
Gen.  Motors 
Gen.  Prods. 
Gen.  Steel 
Do.  Pfd. 
Goodyear 
Do.  Pfd. 
t  G.  .McKay  A’ 
f  Do.  Pfd. 
Grafton  A' 
Great  Lakes 
G.  V5  Coal  A’ 
Do.  n 

Greening  Wire 
(Guaranty  Tr 
Gurney 
Dn.  Pfd. 
Gypsum 


I  31  I  20b  7.6  22  30  b  21 

1  12>2  10  .  .  12»a  12b  12b 

1  94»a  94  ,  4,6  ,  . 


I  .11b  26*4 

I  UI6  .  101 
I  in.i  I  91b 
|6.(M)  -4.75 

I  66  ;  16>  *.i 

I  4.5  I  .34*b 
I  36  \  30 


I  jno  il4» 

1  46  ,  11 
I  7b  6 
I  6bi  .3' 


I  6  I  4b 
,5*v  4b 
21Va  20 
4.50  j2.00 


26b  3V.i  Wi 
101  toi  101 

103  100  103 

5b  5  cb 
">7  54'’-r  .56 

.35b  34b  35b 
,30>2  30',  j  30*2 
6  5**  8  5*' 8 

60  60  60 

1.50  1.50  1.50 

13*2  43' 2  43' 2 


0..55J  .60  60 

•J.ll.  1..50  1.50 

0.86;  .31  .40 

2.3.43;  2.80  6.00 

.5.17;  1.80  1.60 

3.31.  .50  ..50 

3.08  1.25i  1.50p 

44.3U  2.00  7.00 

7.36;  2.25  1.50 

7.62:  6  00f  .3.75 
.3.26  1.10  1.5.5 

0.13,  10  .45 


Hamilton  Colt.  .  17 
Harding  Carp,  ’  7' 

Haye.<i  Steel  29 

Hender.shot  7 

Do.  Pfd.  ,  96 
Hmde  k  D.  -16 

Horner  Frank  16' 

How.  Smith  41 

Do.  Pfd.  451 

Hubbard  Fell  .20' 

Hudson  Bay  66', 

Huron  k  F>.  3.5 

Hydro  F:ier.  1  11 


1  8.3  73 

'  IlOTi  6.3’ 
3b  7 


299  376.64: 
2.6.3; 
1-L’O  33.61, 

55  .3..13; 


.90  IMPER.  OIL 
!  .,52'’2f  Do.  Tobacco 

6b  Do.  Pfd. 

I  1.05  Indust.  Aer. 

.3.37' r  Do.  Ptd. 

•  1.66  b  Do.  2'4 

.37'.2  Ingers-oll  A* 
Inglis 

1.50  Inid.  Cem.  Pf. 

70  Infer.  Bronze 

1..50  Do.  Pfd. 

Inter.  .Metal 
Do.  Pfd. 

4.00  Int.  .Mill.  Pfd. 
1.95  Inter.  Nickel 

.35  Inter.  Paint 

1.20  Do,  Pfd. 

2.25  Inter.  Paper 

3.00  Do.  Pfd. 

1.40  Inter  Pete. 

6  00  Inter.  Power 

L.50  Infer.  Ctil. 

.3.5  Do.  Pfd. 

1.40  Inierpro.  Pipe 
Inter.  I  til. 
2.70*  Inv.  F'ound. 
,3.00  Do.  Pfd 

I.solope 


1.50  1..5n  .lAMAICV  P.S  M  ?n 

700  7.00  Do.  PId.  10.5  ^5 

»,7,5  I, .50  .lohnx  .Manv,  j  46  j  41b 

I.OO-  I.OOf  .fournal  Pub.  I6*v,  M*i 


.60  ,30  KFUAINATOR 


I.XBAITS  I  19*2  '7 

I.K.  Wds.  Pf.  126  122 

Lambert  It'^  9 

Do.  R'  ,  16  12 

Laura  Sccord  j  20  I7 

Laur.  Acc.  ‘A’  I  t3*b  9 
Lawson  .loncs  20  .  19 

Do.  Pfd.  :  25  '  21 

Lewis  I  O’sj  7 

Loblaw  G.C.  |  90  j  70 
Do.  Isf  •  10  I  24 

Do.  2nd  .50  '  4.5 

I.dn.  ('dn.  Inv.  9  7 

Lowncy  23  ,  19 

.MacKINNDN  S.  to*  a;  6 
Do.  Pfd.  100  :nn 

Macl.aren  P,  63  nO 

MacMillan  .\  .1.5  .in 

Do.  R  .3.5  I  *21 

Mailman  »6  'ti 

Do,  Pfd.  96  (  90 

Man.  Sug.  Pf.  97  ^  on 

Map.  J.f.  Gar.  2.3  (  I6 

Map.  I.f  Mill  6b  a- 

Do.  Pfd.  9.5  6.1 

Ma.ssey  Mar.  7'j,'  5- 

Do.  Pfd.  67  I  69 

Maxwell  7*4!  v 

.McCabe  ('..  .\*  >6  I  »i 

r>o.  n*  j  •'6  I  yy' 

MeColl  F'r.  6.5' aj  4-, 

Do.  Pfd.  96  70 

.Mehherv  |  6b  6 

Do.  Pfd.  16  ini 

Mercury  Chin.  *'0  ' 

Mer.  Pap.  Pf.  16  -jf} 

Mex.  I.ight  1.5b  in' 
Do.  PId.  1.3bl  11: 

Mira  | 

Mid-W  Ind  G.  4.1.5  !  1,7,0 

Milton  Brick  3  '.5  j|  ro 

Minn.  K  Ont.  |  .3-1  ;  it 

Mitch.  .1.  •  7..5  ,  ;.,t 

Milrhrll  R  M  |  '  p- 

Do  B  2,00  I  no 

Mod.  Cnpi  16  }i 


Monarch  Knit.  1  >0 
Dn.  Pfd.  I  .50 

Mon.  .Mott.  '  40 

Mont.  Loco.  I  16 

Mont.  Refrig.  40 
Moore  Corp.  j  71 

.Morgan  H.  |  *2' a 

Do.  Pfd  I  9.5*  a 

Mt.  Roy.  Rice  j  1.5'.2 

.WT.  DRIG  I  I» 

r>«.  Pfd.  i  12b 

Nat.  OrcK-ers  j  22 

Do.  Pfd,  I  27b 

Nat.  Ho.sp  B’  ,5.00 
Nat.  Steel  Car  .'9 
Nat.  Trust  1.1 

Nfld.  Light  ,57 

Niagara  Wire  17 
Nor.W.l'f.  Pf,  i  6.3 
-"N-eranda  |  .57b 

Northwt.  Ind.  |  I* 
N.  Oue.  P» .  Pf.  I  .50 
.Northland  I  t.  I  173* 

Do.  Pfd.  ,  10,3 


■’.1,3  1..50.  1.50  <x;il\if: 

97.9.3  7.00  T.OO  Do.  Pfd. 

'.55  1  15-  Ll.ir  Ontario  l.o 

-3.61  1.10'  L.5O1  Ont.  Steel 


Orange  ('rush  .3.1.5  ;!..50 

pagf:  hkr.s.  m,3  91  .i  5 

Paton  Mfg.  j  »•.*  >1 

Do.  Pfd.  I  22*  a  21  '  ! 

Paul  Ser.  Sir.  |  9  ,  6b  ! 

Pembina  I9b  5b  ! 

Do.  Pfd.  48*  a!  in  6.0 

Penman's  J  26b:  22  .5  8 

Do.  Pfd,  1118  110.5  ,5.2 

Peoples  Cr.  -.‘.t  i  15  • 

Do.  Pfd.  I  97  91 

;  Photo  F:ng.  (1'  •  ,16  3.9 

Powell  Rivrr  f  In’ ^  •'8’'4  6.1 

Power  Corp.  6i  I6  .7,6 

Do,  tsi  ifi  jn  5..-, 

Do.  ?nri  7l’a,  60^4  I’n 

Price  Bros.  ,  fin  7914  7  ■> 

Do.  pfd  66  76  5  t 


1.99  1.20  I  10  qcf:  P(5wf:r 

1.08  .7,5  .7.5  Que,  Tel. 

0.96.  .7.5t  .75i  Qiiinlf  A' 


1.. 52  .4.5  ..50 

1.. 341  .60  .70, 

l.lld 

5.16d; 

.3.60  10  60 

4.60*  1.15*  l.*4i 
1.37;  .60  60 

4.02  1.00  1.00 


.50  RAPID  (;RIP 

70,  Heilmans 

Riverside  \‘ 
Do.  B 

60  Robert  MIg. 

.*4i  I>o.  Pfd 

60  Robinson  L. 

.00  Do.  Pfd. 

80  Roe.  5.  \ 

80  RoUand 

10  Oo.  B‘ 


?.L3:  1.?0t  loot  Stuart  Oil  1  17 

.5.07;  1.05  1.40  .Sup  Prop,  pf,  ]  21 

2.09:  ,60  .60  Superlest  I  21 

85.44  5.00  5.00  Do.  Pfd.  |  99 

1.60.  .90?  1.60*  TAMBLYN  1  21 

47.43;  2.00  2.00  Do.  Pfd.  )  4.5 

2.21  ..5.}t  .50  Tavlor  Pear,  j  'O 

915  ..50  .50  f)o.  Pfd  ,  10 

0.26  ,24  .25  Th.  Can.  Inv.  ]  6 

0.63  Tip  Top  Tail,  j  11 

Tooke  Bros.  1  .65 

Do.  PId.  |2.25 

2.30  1.00  .fiOr  Tor.  F:irv.  '  20 

2.62.  MO  1..56  Tor.  •Gen.  Tr  .37 

5.9.3:^  t.OO  I.on  Tor.  Iron  .30 


I  17  \  I3'a;  I  . 

1  21>^m  19  .  .  19'2  19  19'2 

I  21b'  15  4.9  lj'4  15  15’4 

I  99  1  93  '  5.3  I  . 

1  21'/2|  18*, a  .5.1  ’  20'b  19b  20b 

1  45  I  37'.a  4.4  35  35  33 

1  10  (  6  :  5.6  6  6  6 

,  10  I  7'.i  !  .  . 


20  16  5.7  . 

.37*.2  23'-2  5.0  '  29’ 2  29  29* 

.30  22  3.9  32  2?  22 

.31  !  20  4.3  I  23  22  22 


4.91  .5.00  5.00  Tor  Moft.  |  106  ,  100  [4.6  . 

4.01;  2.40  2.40  Trad  Fin  A  *  42'.2  3.3  j  7.1  .34'.2  3.3’7  33b  — 


^no  .3.50  Tucket?  pfd 


.3678  38  .33b 

66  6IA4  63 


.3..34  1.10  1..50  I* 


I’nited  Amus.  | 


■  93  6,5  25  25  '’•5 

I  '.I'i  17»2  3.9  ia'2  18'4  '8b 

60  52b  5.3  .5.3  .52-b  53 

70  '  10  41’a  11’.2  11b 

•  18  1!  6.0  12'4  12  12b 


VAN  ALLOYS  ( 
ir9.3  .3.00  .3.00-  Viau 

0,65  ,,50  .,50  Vicerov  5*  ' 

I. -2,5  .93b  Virg.  Dare  Pf 

-50  .37'.2  w  vR.vsso  c:. 

Wainwrighi  1 
7.30  1.00-  1.00'  Walker  Hir. 

Waiermans 

2,10-  .70  .50  Waterous 

2.23.  1.?n  ,90  Wesfeel 

2.14;  1.20  1.20  W.C.  Brew. 

17.82  3.00  2.00  W,  Groe,  A'  ’ 


20.39-  1.40  1.10 

1.57  .27*7  .40 

1.27:  .27''2  .40 


40  1.10  Do,  Pfd. 

27*7  .40  Westons  ‘A’ 

27''2  .40  Do.  B’ 


41.66  4. .50  3.37*2  Do.  Pfd. 

0.91  .50  25  Wilson  .1  r.  ' 

2..50  1. 00  Windsor  Hot,  | 


Winn.  C.  G.  '  19  '  7»» 

.50  Wds  G.H.  Pf.  I  93  I  68b 
Wrods  Mfg.  '  47  41 

Woo)  Comb.  6. ,50  3.65 


Sales  3.823, Acad  Vran 
'  !  8,500  Advocate 

310  I  1.500  Akaitcho 
335  j  7,300  Alba  Expl 
j  4.620, Algom 
4.433  Do  wl.s 
kl5|  4,706  Amal  Rare 
7,650  Am  Nephe 
'  42,227  Anacon 
•  I  100  Anglo  Hur 
••  '  l.lOOiAng  Rouyn 

. I  17.033  Ansil 

j  9,000  Apex  Res 
-.  267, 185,  Arcadia 
“7^  14,200  Do  wts 

,AA  7.9f)0Area 
:  10.000  Ar.ion 
-  1.500  Atlas  Yk 

72,100  Atlin  Ruf 
-I]']  I  4„)00,AubGlle 
22,003  Aumacho 
^  12.200  Aumaque 
25  2.100  .Aunor 

15  12.006  Avilla 

665  3,005  Banken<' 

l.oooBankfield 
100  8.OO0  Darnat 

3.50  12,270  Rarvue 

1:5,  3,800  Bary  F2xp' 

50,  ^3,950  Base  Metals 
1  409^  21,500  Baska 
'  20,130. B-Duq 
I  2.350  Beaucage 
,„i  12.500.Bcav  Lod 
I  222.320  Belcher 
1  10,600  Bclhlm 
14.8.57, Bcvcon 
8,000  Bibis 
3.630}  19,556, Bicrofi 
1,000 1  3,150.  Do  wts 

1*5  I  6.500  Bidcop 
.170  32.000, Blaf;k  Bay 

135'  10,500, Bonvillc 
:  13,500  Bordular. 

11, .500  Bouscad 
1.615  1  OO..500  Bouzan 
406)  43.100  Boym^r 
72  1  330  Brakrne 

21,900. Brilund 
to  10,200  Broul  Reel 
9.291 1  10,500. Brunhursi 
l,.500.Brunsman 
too  I  5, 000, Brunswick 


13b  13b  1.5'. 
16*  -  16*2  16'? 


4‘».66  4  25  3.18  b  r>o.  Pfd 

0.26  .26  .26  Rovalile 

6.03’  1.31*4  L131b  Do  pfd 
1.27  .80  60  Russell  Ind 


1.99  7.00  1,00 

61.9.5  1.72  ,5.00 

1.63  .60  .17’' 

?.?K  LOOf  .7.5 


1.40'  .90 
1.40,  .90 

1.00  7.5 

2.00  1.50 


2.80  •*.80 
1.90  ?.00 

7.37'2  .2.50 
7.OO1  7.00. 


."iT  LAW  (  P. 

Do.  Pfd 
.Sangamo 
Sarnia  Bridge 
Scarfe  Co. 
Scythes 
Shauiniigan 


Sherwin  Will 
Do.  Pfd, 
.Sicks 
l>o.  \T 
Siiknii 
Do.  Ptd. 
Silverw'ood  .V 
Do.  B' 

Simon  k  S'^n.s 
Do,  Pfd. 
Simpsons 
Slater 

Somm.  Ptd. 

Southam 

So.  Can.  Pow. 

Do  Pfd 
Stan.  Paving 
Stan.  Radio 
Stan,  Brock  A' 


16*b  16  16b  F 

16b  16'  ?  16’ I 


,  •«;'  I  .3lb 
I  13  !  in 
!  Rbl  71 5 
I  R':M  6 


’■.','1  n.I.ld  .  .  WnnI  Comb.  S-.ib  I  . 1  I  *"'®  jjulfadison 

1,000  Bulf  Ank 

0.22  ...  \()nK  KMT.  2.00  !..li  '.  (  .  1,000  Bull  RL 

n.Old  no.  pfd.  .70  .11  .  I  .  I  11,300, Bunker  Hil 

2;n[^  2.2.->  1.07',  I  1.1  ZKM.KR.S  .1.1  22  CO  ■’I  ’’I  21  ..  '  1®  I  “aMe 

.3  12..-, I  2.2.-,  2.2.-,  no  Pfd.  1  4.1  I  40  .1.0  . j  Chib 

B.A.NKS:  1,800  Camp  RL 

'  7.71  l.,50'  1.50.  C.  NATIONAL  42*a  34i.^  .3.5  .in-b  .15  36^*  -  '*  460 

2.10  1.60.  l.fiOT  C,  Rk.  Com.  i  56  |  .35* -j  3.5  45'  i  42b  45  3b  L78I  Hn 

r>  766  2.49  1.70-  1.70.  Imperial  I  60  42'«  4.1  W  j  43*4  44*2  •  1  261 

1.99  1.60-  1.60^  Montreal  I  54b  37'.-  .3,6  42b  41  4?’4  U  7,204  23.175  C  Dyne 

2.13;  2.00»  2.20t  Nova  Scotia  '  60  ■  46*2  3.8  53  50'.4  53  ^  2*2  8.31*  D214  C  N  Inca 

7..J2  2.70;  2.n5T  2.10'  Royal  |  77  •  .55  3.1  ,  63  59'4  62  2  5.090  L,.CK)  C  Prospect 

2.16.  L.50»  1..50t  Tor.-n  Bank  {  19  *  .34-b  3.6  .39’ -i  .36b  38b  -  lb  2,070!  3,on0  Cdn  Thor 

^  _  I  1.749  Candorc 

Flamed  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  of  ;  61,4.50  Can  Lrin 

•*  103  personal  income  tax  returns.  ‘'Divid#*nds  ’  are  shown  on  a  calendar  year  basis,  i  13L*5^**  Can  Met 

Includes  1956  year  (fiscal  vears  ending  Jiil.v  L  19.56  to  June  30,  19.57*.  Framings!  7>575  Do  vvts 
6.700  marked  relate  to  19.57  year.  •  Include.s  extras,  a  Asked,  h  Rid.  d  Deficit. !  11,300  Captain 

i  V’ields  ari»  based  on  calendar  1957  dividend  rate  (including  extras  at  the  closing  1,320. Cassiar 


42*3  34*.^  .3.5 

I  56  I  .35*-.'  3.5 
I  60  42’ «  4.1 


.3.5  b  .15  35-b 

45'i  43‘b  45 
•11’ a  43*4  44*2 


price.  Fridav  p?evinu« 


Paid  on  aecoimf  of  '57  year. 


NEW  YORK  STOCK  MARKET 


>iiipphrd  hr  Shearvon  Hamnilll  A  <  o. 


(riosing  Quotations  Nor.  I9ih.  19.5 


j. Allied  Chem 
■'0  j.MIjcd  Stores 
1  .Allis  Chalmers 


69*2  Chrysler 
10  ('olumhia  t;. 
25*  a  Com.  Solver 


♦*‘0  j  American  Can  .37'Vf.,Cnni  1  Edison 

l.Amcr.  Cyan  .’19*4  Cons.  F^dison 

1.000  jAm.  Radiator  11'.^  Crane 

I.Am  Smelting  10* ^  Deere 


!0.)  A.r.  k  T. 


165’ I  Del  k  Hud. 


1,000  Am.  Tobacco  72' 2  Douglas  693*}  Minn.  Mo 

•10  .Vnaconda  1.3* «  Dow  Chem.  54  |  Monsanto 

.\rmour  11»4  Dupont  173  j  Motorola 

:^0  Atch  T  k  SF  17  ,East  Kodak  93^b  Nat.  Cast 

*0  Atlantic  Ref.  .3778:F:1  Paso  N.G.xd  29bi  Nat.  Dist. 

1.0)0  Baldwin  Lima  10  jGen.  Flloctric  60  )  Nat.  Steel 


69  Int.  P.  xd774  -r.STK  Raytheon  20' j 

15b  Int.  T  k  T  mi  Republic  Steel  .37b 
lib  Jones  A  L.xdbiSTKSt.  Regi.s  Pap.  27'4 
38-*r  Johns  Manv.  .3.>'b,SchcnIey  17 

41*'‘4  Kennecott  85  .Sears-Roc'k 

23’t  Lockheed  .35'2ShclI  Oil  66 

28'*ii  Loews  I2'y |Sco-MobiI  461,2 

20*4  Merck  403s  South  Pac.  .33*3 

693si  Minn.  Moline  lO'.s, South  R.R.  29‘'i 

54  I  Monsanto  .33  jst.  Oil  Calif.  46*4 

173  I  Motorola  - 


100  Castle 
1,500  Cayzor 
-  38.657, Cent  Del 

7. 300.  Cent  Expl 
4. .500, Ont  Pal 

;  500  Cent  Pore 

I  63.lOO,Cheskirk 
J*  !  .5,'400,Cheslcr 

,  62, 419, Chib  .laculet 

2.300. Chib-Kav 

iji  4.300  Chib  .\1 
^1’^;  9,300,Chimo 

J/,  '  joO.Chrom 

*  33,026  Cobail 
11,500  Coch  Will 

?  37,600.Cody-R€ci* 

123, 6OJ  Coldstream 

*  14,500  Colomac 
I3,700,C'oniagas 


1.300  Coniaurum 


i  B  A  O 
iRendix  \via 
35  iReth.  .‘^Irrl 
Borden 
Rudd 
'  C  P  R 

18  Cafernillar 
’.0.5i  (•  A  D 


93b  Nat.  Cash  R  49b  Texas  Co.  60b 

29bi  Nat.  Dist.  2034lTexas  G.  SuJ.  I7b 

60  )  Nat.  Steel  .57'.2'l*nion  Carb.  91*4 


[General  Motors  .36  I  N.V’.  Central  13' 4  Union  Pac. 


16  [Goodrich 
37-'*4  Goodvear 
60  cit.  No  Rv 
Mb  Gulf  Oil 
■’1'"  Illinois  Cent. 
63*4  Inland  .Sil. 
lib  Int.  Harv. 

.50  Ini.  Nirkcl 


57^4  Nor.  Am  Av’n. 
78*4  Nor.  Pacific 
29- t  Penn.  R.R. 
159*2  Pep.si  Cola 
’8  Phillips  Pete 
76*2  Pure  Oil 
29'm  Radio  Corp. 

71"$  Sperry  Rand. 


2.5i«  I’nifed  Aire. 

32' 2  I'nited  Airline 
13’ «  ir.S.  Rubber 
19  .r.S.  steel 

.36‘‘s  Weslinghous** 
30*4  Woolworth 
:'8'4  VfMingstown  .6, 


UNLISTED  SECURITIES 


(•npplled  by  Klppen  A  Co.  Inc.) 


(rinsing  quolatinns.  \nv.  19.  19.57) 


,  \lsnma  (  cntral  20 
]  Do  pfd  1 ' 

I  Mexund  Bldg  C  to 


Bid  Asked'Cons  Theatre  A  5 

20  22  I  Do  B  3 

1*4  'Continental  Life  60 

Ml  •?(>  (  ousin*  K  L  M> 


Ang  Can  Tel  AC  26*2  28  Crown  I.ife  new  90  UO 


5,55  BcritihHi iiois  '•’wr 
100  I  1)0  L  H  Pow 
!R('  Sugar 
86  'Brin  Pete  C 


,*:uban  S  Sugar  6 
[Daily  Mirror  'A'  90  ]jo 
26  I  Del  Int  Bridge  15 
D  of  C  G  Insur  40 


Bill  Am  As«ur  !20  1.30  Dover  Insur 


IMickvilIc  I  tJ 

9.911  ‘Can  Delhi  r  fi* 

((.•n  Inc  Afi  2(1 

126  iCiin  Indeinniiv  90 

!('iin  Lile  1.3.5 

. . .  .  i<  'lot  t  ao  p  th 

_  ('an  Sup  n»?  !9 

'(ole  (oil  A  15 

'  Do  R  IS 

40n  jcolonial  s  275 

795  iCornmci cial  I  Me  20 
if'iuiicdcintn  Lite  16.5 
('iiwllira  A  U  .35 
'  V  W'  Chas*>  1 1  .so 


j  UaMern  Trusi  22 

‘Unip  Ltic  25  pld  50 

,  Essex  Pack’d  I 

Excelsior  Life  3’5 


■  J,  'Galt  Bra'S  70 

io  D  Hr  A-  r  Inc  r  16 

Gt-Wrst  Life  185  195 

Guay  C  N,\  3.30 

Halifax  ln«  9 

Hudson  Ray  91  ">2 

ISO  Imp  (^hem  In',  180  510 

tnv  A  B  (Id  M'O 

5.5  -Int  Holdings  16 


. . . . ,  Laurent  6  pfd  •• 

...-La  Sauvagarde  45 

....  Ldn  k  Can  A  pf  40  44 

Monarch  Lile  300 

McCairhy  M  A  4  • 

Do  B  I 

110  '  \  Lite  Assoc’n  275 

NR  Telephone  11 '-a  12' 

NS  Trust  17 

■'"*  f)l;ind  Brew  A  l.->  16', 

tint  k  Oue  Rl.v  104 

....  j  Provincial  Bank  24'/^ 

...  '  Rob  J  &  W  23 

. K.ivvyt’i  Mass  •( 

:  .Sherbrooke  Jr  200 

16  Snv  Lite  25  pId  105 

195  sirategir  M.  .12  13 


.stand  Fuel  I'-'a  n  (5  40 

Stew  A  Lloyds  2*.?  3*^ 

.Sun  Life  Vssce  175  195 

Tor  Gen  Ins  ?o 


CALGARY  Oil  QUOTATIONS 


(Supplied  by  Jat.  Uicbardsoo  &  Sons) 


(Closing  quotations.  .Not.  19.  1957) 


17;,  '  Mia  (;  1* 

•);i)  'Barron«  7 

Blue  Cr  lo 

sin  |('  F'.miay  2 

|\  r  F'nrtune  1 
\  I  C enfury  10 


B'd  AskcdiClayhar  12*2  |Kenare 

12’a  13  C  Potash  .50  65  ;  Keno 


iLeamar  .5’: 

;Led  Calm  10 
.Monarch  .5’- 

1*7  ‘>'2!N  Cont  2 

2’-?  3'/2  Bidgeway  1» 


6  I.SrJfcl  5*/a 

12  Share  6. 

^Transfield  -3 
7i„  'v  Warner  .5’ 2 
?*?WMaygiII  lfi.5  J 
2  York  4’  2 


-CANADIAN  BONDS- 


Current  quotations  supplied  by  InTesimenl  Dealers’  Assoeiatioo  01  Canada 

Dsiies:  Bid  Asked  [  Municipals:  1  Can. Brew.  .3*2  67  69 

Dom.  OoTl.  BonHs:  .  Monircal  ’  60  Di  J". 


3''r  Perps 
[2-’4.  Jan.  1  66 
I:*.  May  1  58 
t3'4,  June  1  76 
,:M4.  0(1.  1  79 
Jan.  1  68 
3*4.  Mar.  1  96 
Victory  Loans 


.3  60  92 
.3  64  85 

3  68  79 

3  70  77 

.3  72  76 
.3*4,61  91 

3*2/64  6.5’ a 
.3-b  72  60 


I  Rfi  qi  Qurhec  .3*  4,61  91 

1  68  89  91  '  5;!’* 

1  OB  90  92  Regina  •3'’4  (2  60 

’  1st,  John  ri/7n  7ft', 

•-‘>3'”:  ThieeRiv.  3'3'64  fiS 

CilhV)  us-,  ftfti.sj  Toronto  3.B7  S2 
(6th  Y*  97  99  [Winnipeg  ?'^4/66  61 

(7th  \  )  95  97  jVancouv’r  3'/a/7S  80*5 


5,866  CNR 
l.,310  I  Do 


62  (7th  \  )  95  97  jVancouv’r  3'/a/7S  80' 

63  (8lhV>  9.1  '18  [  „  ..  , 

66  (9lh  X)  92  94  !  Roils  and  NaTigafioos: 

„  .  .1  !  Algoma  CH  5  59  1.36 

Dom.  t.i.rl.  r.iiarantefd:  , Canada  SS  4  66  91 
NR  3  54-.59  98  99  j 


3  61-66  87b  69Va  Utilities: 
b  67  89  91  Ibpi)  Tel. 


2b  66.71  86*  7  88*2 


I  'iistralia  i  70 
IlntRk.  .3*2  69 
i  Do.  3*4  65 

Provincials: 
,Bi  it.  Col.  3  60 
Do.  3  69 
Man.Hy  3', 5/74 
I  Manitoba  3,66 
j  Do.  4'-4/70 
I  Do.  4  69 

I  N. Bruns.  .3  .59 
I  Do.  3’/>  65 


NovaS-  3''4  66 
Do.  3b  70 
1.7  Do,  4*4  69 
245  Onl.  Hy.  3  64 


Do,  1  76  86 

Oniano  1  59-61  96 

Do.  3  63-65  8fi 

Do.  4  66  9'> 

Do.  ,3’«  63  9,1 


•^1  iBell  Tel.  4  70  89 
95  ;  On.  1'?  67  95  96 

88*2!  Do.  -lb  79  8?b  84‘ 

;  Do.  4  61  67  89 

Do.  .5  72  97-b  93* 

«7  I  Brazil  T.  4b  70  76 


82  81  iRowater  3b  60  80 

iBC  Elec  3*4  67  8.5 

I  Do.  3*4  69  86’, 


Can. Brew.  .3*2  67  69  9i 

C  Cement  3*''4/7o  60  62 

Do.  4*4  81  69’a  66 

C. Met. Ur.  5’2  62  91  9.3 

C.  Celancse  3  62  67 

('.  Chem.  5*4  71  68  91 

C.l.L.  3b  74  83  85 

Can.  Oil.s  4  76  64  65* 

I  Cockshutt  4*4  65  63  66 

I  Col.  Ccl.  4'/7/65  86',a  90 

!  Do.  .5  68  66  91 

Cons.  Den.  5  62  95  96 

Credit  Fonc  5  65  9.1*  a  95V 

Do.  4*^/70  66  69 

Dom.  F'dy  4*2  69  92  94 

Dom.Stnr.  iV4  75  64^ 

I  Dom.  Tar  5  67  94  95 

j  Dryrien  4-'4  74  6  7  89 

I  Eaton  Ar  4''4  74  92  94 

'  FIddy  Paper  4  71  81 

Fed.  Grain  4  64  9t 

,  G.Mtr  A.C.  4  64  65  88 

i  Do.  4:*4  69  9f*  91 

j  Gt.  Plains  4  6.5  140 
Gunnar  5  60  98b  99' 

Hudson  Ray  4  7.5  82  Ri 

I  Imperial  Oil  .3  69  62  84 

-  Imp.  Tob.  .3/70  63 


11,30CC  Bellekcno 
ib*  11.332,C  Beta  G 
23,250, C  Caliinap 
,500. Con  C  Cad 
45. 799, C  Denison 
b  .33.8.53,  Do  wts 
-  7,650  C  Disco*  erv 

Monc  Kaat  (r 
■’  V914(’  Fcnimoic 

■  -*|  -*.500.('  (i  Arrow 

11.000  ('  (;uavana 
'  6.3..3ji),C  Halliwel 
___  .520  Con  Howey 

•  1  1, 200, C:  Marben 
j  887, C  .Marcu.s 

i  16.700  C  Morrison 
.5.000, C  Mosher 
j  12.500  (’on  Negus 
)  6-200  Con  .N’ichol 

!  6.900|('  Northland 

»  j  6.743, C  Red  Pop 
.39.800  C  Rcgcourt 
♦4  .  17,000  C  Sannorm 
,  103, 590, Con  Sud 
f  I  10.200  ('  Tungsten 
I  700  Conwfst 
j  J  9. 100  Cop  Corp 
121a  i  4,000  Cop-Man 
'  60.266  Coprand 
.  9,000  Coulee 

1.200  Cowich 
;  .3.000  Crestaur 

I  5.1.35  Crninnr 

8.500  Crow  pat 
...  ;  10.071  Cusco 

;  5..326  Daerinj 

i  7.400  D', Aragon 
19  I  11.275  De  Conr 
4ft  ^  5.000  Do  wts 

114  i  1.. 500  Deer  Horn 
19.5  I  5..500  D'Fildona 
2.500, Delnife 
•  8.000, Diadem 

I  1.705  Dome  Expl 
j  850  D  Magnes 

- !  7.000  Donalda 

'  22,300  Duvan 
I  19,400  F:ast  Mai 
;  4.460  East  Sull 

1  7.200  East  Mel 

)  ;  94.516  East  Min 

I  2.000  Elder 

7.500  Eldrich 

7  67,.300  El  SnI 

4  19.100  Eureka 

7,  I  .3,600  Exp!  All 

10.903  F'alcon 
^'•^  I  21,250  F'aradav 
^  I  4.620  Do  wts 

-  5,000  Fanvrsi  Tung 

9,0(»0  Fed  Kirk 
10.000  Francoeut 
19.900  F'robisher 
,  75  Do  debs 

j  96.100  Gailvvin 
I  9.032  Galkeno 
91  i  3,545  Greo  Mines 

62  ■  1.900  Genex 

66  500  Geo  .Scien 

93  l.lOOGnt  Mascot 
3.975  Giant  A  K 

91  24.000  Glacier 

85  4,6.50  Glenn  I'ran 

6.5*.-a  j  9.000  Goldcresl 
66  I  3,500  Gold  Eagle 

90  i  12.150Gnld  Man 

91  I  4.000  GF  Uran 

96  ;  11,500  Grab  Bousq 

95V',i'  5.7.50  Grand roy 

69  i  t.250  Grandiic 

94  I  33.900  Greyhk 

3.400  Gulch 

95  4.900  Gulf  I,ead 

89  I  71.128  Gunpar 

94  •  11.675  Do  wt5 

!  21,000  Gwillim 
I  3.000  Hard  Rock 
88  10.240  Har-Min 

91  3.000  Hasaga 

•  29..300  Headw  ay 
99'4l  3.rnOHeaih 
8*  j  .500  Heva 
84  3,037  Hollinger 

1.3.375  Hoyle 


93  95  Dn.  77  93  *  ,  'l]*  ^3 

81  83  Do.  3b  80  ROb  Rib  [  y.‘  77 

llrvmgOil  .5*4,67  9.3 

8'3  85  Do.  .5b  77  99  ]0ft  I  c-J  « 

no'i  92'  j  c:als.  rr.  3'y72  »n  j  Masse.v-Har  5, 67  9> 

s-t  91  fan.  Line.  4  68  8t  |  -,  70  s.i 

V.'ll  ’'■’’=1  Pnntbina  4’.  74  83 


Ind.  Acc.  ..12  7.1  92'2  94',,  tl.500  Huch-Pam 

t>n.  ,V.  74  91  91  6>.600  Indian  I.akf 

Do.  4-2  74  88  9(1  1.8.70  Inspiration 

rvi.  .V  4  (7  98  97  18.300  Int  Ranwick 

Ir.insOil  ,)-«  67  91  93  8.00O  Irish  Con 

Map.  1..M.  1’>4  61  86  -,.600  Iron  Bav 

Mas.sc.v-Har  5.6  /  93  94  ....sno  .1  Vaitp' 


9.7  97  f.P.K.  I-’,  72  81' 2  8.7 

89  91  Gat.  Put.  I'i  70  8? 

98-2  lOO'-i  G.L.  Pap.  4',  7.7  81 

87-2  89', j  T-nw.  SI. I-  3'.  67  80 

82  .1  McLar.  Pr.  1  69  S’ 

96' a  9S',|  ,Mrx  t-isht  5  7.7  78  82 

99  I  Mar.  Klcc.  4  7.7  80 


*  Phillip.s  5  63  90 

j  Price  Br.  3*4  66  66 

Pronto  Ur.  5  60  97  98 

P.Nat.Gs  5'b  85  127  129 

St.  Lavv.Cp.  3  72  94  96 

•  Sask.  Pipe  .5  72  Rl  9i 

Simpsons  4’-2  73  68  91 

Stanrock  .5-‘'4  63  66  91 

Stan.  Vr.  5*‘s  6?  93  94 

Steinberg  3*4  73  94  96 

.  Do.  .5  <72  92  9fi 

6,*,  -TrC  deb  .5,6.5  87  124  127 

W('  Tran  5*2  68  107  109 

Win.F-qpt.  4' a/70  90  9.3 

('nnverlibles: 

j  Ahitihi  4!.'  66  9?.  94 

•  X.iax  pete.  5  61  61  6s 

•••  !  Bra?.  Tr.  4',  71  7,3  77 

I  C.P.R.  I'r  88  88  89 


8.000  .facobu.s 
.74,6.70  .lave  rCxpl 
11  000  .Icanrttp 
17.567  .Irllicor 
2.000  .loburkf 
6.400  .loMci 


High  Low  Close  Sales  Stock 

.07' 2  .06  .07!.,!  4,000;Jonsmith 

1.40  2.80  3.23  I  3,354.Jowse,v 

.28  .28  .28  I  6,.700  Kenvillo 

.06'2  .06  .nb'aj  3,288  Kerr  Add 

1.7,.70  13.62  13.62 


9  00  9.00  9.00 


6'i7  Vso  3’70  Kilcmbe 

"■'ai  60  60  ’-800  Do  wt.s 

3.900  Kirk  Hud 

63,777  Kirk  Min 

n  il;!  n  n  n'nn  4.300  Labrador 

’  ’  "n  ®  1.800  Lake  Cin 

■;?  if  'i.  .3,500  Lake  Ling 

1.000  L  Osu 

”  bt  L  Shore 

li  i:  '1,  2.500  L  Wasa 

•'0  .6.)  .67  iOOLa  Luz 

,08  a  .06  .06  250  Lamaque 

•06  06  ,06  g  700  Leitrh 

.28  .22  .22  69.910  Lexindin 

■06  .05  06  5,900  LL  Lac 

.20  .17  ,20  19,066  Lomera 

07  06  .07  32,210  Lorado 

I. 95  1.8.5  1,56  7, POO  Dn  wt? 

06  05  .06  6,000  Loilvict 

.17  .15  .15  6.600  Lvndhst 

.06  .Oh  .06  .■,..33.',  Macassa 

.20  .19  .19  j  .3..500  .Macdon 

.20  .15  .  ’0  ^  8.500  .Mncfie 

.52  .-50  .50  r>,9C0  MacLeod 

.:i-l  ..30  .,30  9.300  Madsen 

.1  1  .12  .13  1..500  Magnet 

.31*  a  .^S’  a  .20  5.500  Malartir 

.61  ,60  .60  45,600  Maneast  II 

15  .13  .13  <8-225  Maralgo 

J. h4  1.30  1.51  2„)00  Marcon 

.91  .80  .82  65,400  Maritime 

.12  .10  .12  i  2,000  Martin 

.06  .Ofa  .Ol'a;  11,200  'laybrun 

.9.)  .85  .85  i  .133  Mclnytre 

•  D  .30  ..»0  .  1.700  .Mc*K>n 

.09  .('3  .08  I  7.000  .McMar 

.30  .15  .21  I  6.000  MeW  at 

.0»i  .or 2  .f-ti  1  2:>,6n0  .Ment 

.06  .07  .07  i  :5.050  .Merrill 

Id  .03*2  .08' a  ^  4,000  Meta  Uran 

'•1  ^6  A0'-i\  15, .525  Midrim 

.11  .09  .09’.a,  52.9.35  Milliken 

4.25  4.10  4-10  ^  4,300  Minda 

,16*a  .n  2,015  Min  Corn 

:  11.100  Mm  End 

^'*’2  !  1.000  .Min  Ore 

^1*  I  10. 500  .Mogul 

4.3.>  l,.b  4. lb  .3,200  .Moneia 

i;*’  -U!)  I*  13.949  Multi  .M 

•*  '  I  r.7,i00  .Nama  Cr 

.ij'a  .C.>*-4  .0j'*|  11.900  Nat  Expl 

j)Ai  .Oh. -2  .OG'.^j  8,050  ;s,-calon 

•••'’  • .5.200  Ncs  Labine 

^--9  i  20,100  New  Alger 

5,65  4.95  4.95  j  9.97.)  New  .Athotia 

5.00  4.90  .5.00  [  ;{,(i00\ew  Bid 


J.h4  1.30  1.51 


.25  4.10  4-10 

,16*:i  .11  .14' 


5.00  4.90  .5.00 

07b  .07  .07  I  1,000  New  Cal 

4.10  4.10  4.10  11,200  New  Delhi 

•60  .60  .60  32.570  \  Dicken 

67  .k'J  63  21.100  N  F'ortune. 

H  17b  17b  6,501  N  Goldvue 

l.Sn  1.70  1.75  3,500  N  Harri 

.(MjVi  05  05*2  1  2.000  New  Hosen 

•  21  18  .1-8  !  2.3,900  New  Jason 

30  .25  26  100.200  N  Kelore 

2.25  2.00  2.02  10,200  Newlund 

1.. 3.3  1.10  1.18  I  13,200  N  Man 

,10  .09  .()9’;4I  .i.TjON  Minda 

fi  in  6.00  fi.no  '  7.100-N  Mvlama 

.3.25  .3.2.5  3.->5  in,.)00  Newnor 

4.50  4.20  4.35  4.000  New  Rmjyn 

7. . 30  6  75  fi.95  2.350  .\  Superior 

2.00  1.60  1  8;>,  .35.000  Nick  Rim 

.73  .70  .78  J.fi.50  .Nipisfiing 

.07'm  .07*/i  .()7'i  3,*»01  NislO 

.11  "8  .(*8  ,  .5.300  \oi  - Acme 

.17  .16' a  .17  '  1.000  Norgcid 

.15  .10  .10  [  17,500  .Norlartic 

.1J  -13  .13  1..13.3  Normclal 

.7.5  .75  .7.5  '*..300  Norsync 

•51  .17  17  I  47.fi00  Rankin 

2.70  2.7i)  2.70  :  31.506  .Vorlhspan 

.16  .'2  li  I  .5.060  Do  A  wfs 

1.76  1.65  1.76  j  .3,500  North  Can 

.;’6  .*1  .25  I  2.COO  Norvalic 

-.55  .17  .17  5,300  Nudulama 

.ojVa  .05  ,05  3.000  Obaska 

.55  .50  ,50  850  O'Brien 

.77  27  .27  25.000  Ogama 

.11  .10  .10  7,300  Oka  Rare 

.07  .06  ,06  6,700  O'Leary 

.  19  .17'  a  .13  .3.3.4.55  Opcm 

.06  -.06  .06  .3.000  Grenada 

1.3.00  11. (»o  11.12  I  1.700  Ormsh( 

5.25  1  ;o  4.2.5  ^  6.000  Osisko 

2.1,5  2. '*6  2.35  1.200  Pamour 

-.31  ..31  .,31  .30.000  Pan  WrM 

•  7.1  .70  .70  .'OOPatamaq 

•  18  .17  .17  1 1  .'lOO  Parber 

li  .*8  .(-9  .36  600  Pardee 

11  35  ..3.5  7.600  Pater 

1.85  1,85  1.8.5  8.000  Paymasi 

.  ’8  .  '0  .28  3.6(»0  Peerless 

.30  .  .0  ..{0  .30,900  Perron 

••'■1  .27  .5.715  Pick  ('row 

•47  .43  .47  I  3.200  Pioneer 

•  io  .16  .16  j  JO.OOO  Pitch  Ore 

.05*  2  .05  .O.i'-.,!  7.35  Placer 

••15  .30  .30  I  1.050  Pow  Ron 

.10  .10  ,  7.000  Pr  Borri 

.21  .l/ij  .18  I  420  Premium 

•^6  .05  .03  ]  n.fioo  Preston 

•69  ..'9  .,59  7,050  Pronto 

•  lO'-i  .07  .09*  V I  .5„3fi0  Do  vts 

2,6-2  2.50  2.62  ,  6-10  Pros  Air 

•  '’  I  7.350  Purdex 

-‘'9  .  .1.860  Que  Ascot 

1. <0  J.o3  1.60  I  2.3.030  Que  ( hih 

,11  'll'  6,300  Que  Cop 

1.00  .89  i.pn  ,  36.;, Of,  Que  Lah 

1  1,311  Oue  Lith 

!?,  40,330  Q  Metal 

•;i  ^  ’2  I  1.000  (?urmont 

:  10.000  Radiore 

!  700  Rainvilie 

!•:  ‘  -li  .  I5,.575  Rayrork 

:  1.100  Reeves 

1»  ;  ;  ^  "V**'  Rexspar 

'b  «  '  9.300  Rio  Rup 

,  o.mo  Rix  .Mhah 

.3.1,52:)  Roche 

t'A  tV-  ^  119,61:)  Rock)v  in 

in-n  i  -9,00(1  Rowan  Cons 

!  24.000  Roxana 

.09*2  .09  .o9’/2  10,800  St  Michael 

]  72  I'if  i'll  2,000  Sheep  Cr 

\  ,i  1^1  •’*'  25,316  Shcrritl 

2.  0  2.m  2.00  297  Sigma 

.10  .09  .09  j  19.660  Sil  .Miller, 

•;•'  -'6  :  1.000  Sil  stand 

••91  7,070  Siscoe 

•1”  -1^  17  7,16j  Stadacona 

.12  .09’ i  .0912  11,.315  Stanleigh 

.31  ..31*-2  ..3.3  :  11. 3:^0  Do  tvfs 

1-'  •1-'’  •C5  I  6,770  Stanrock 

>4.00  20.00  2.3.87  101,000  St arrad 

1-45  l„3l  i.,3.3  9.200  Stecio’’ 

60  51  .51  6-1,025  Steep'  Rock 

(i9b  09  .09'.2  7..300  Sturgeon 

^8  06*3  ,06*^  ‘  10,100  Sud  Com 

.08  .06*2  .07  7,;, 25  Sullivan 

1.10  1.30  1.10  2-242  Sunburst 

6.3.00  62. 5u  b2.."0  j  500  Surf  Jnirf 

.05  .04*, -8  ,05  I  7.430  S.vlvanite 

34  -3.3  ..34  61,500  Tandem 

9.00  8.50  8.50  6.000  Taurcaiiis 

•  14  -13  14  4.440  Teck-H 

.38  .18  ..38  '  4.460  I'cmag 

10  .10  in  9.400  Thom  L 

4.15  1.00  4,0.5  '  9.300 'hara 

1.75  1.40  1.6.5  ]  5.200  TombiU 

••5  -’1  -15  i  15,000  Trans  Can 

98  07  .08  2.000  Trans  Res 

06  .05  .05  1,300  Tribag 

A3  .40  .40  2,625  Trin  Chib 

•10  .09  .10  20.726  i:it-Shavv 

09  ,03  .08  1.000  U  Mining 

20.00  18,00  20.00  4,450  U  Asbestos 

1.64  1..35  1,60  i  ?.onnu  Esiella 

.■:.3  .19b  .19*2'  2.3.36 1’n  Keno 


fi  in  6.00  fi.no 

3.25  .3.2.5  .3.  ■25 

4.50  4.20  4,95 

7. .30  6  75  fi.95 

2.00  1.60  1  8;>, 


1.70  J.53  l.fiO 

11  .12.  .42 

1.00  .89  l.po 


8, .30  8.15  8,40 

10.50  9.87  10.00 

.09*2  09  .09*/: 


1.10  1.30  i.m 

fi.5.00  62.50  b2.."0 

.05  .04*, -8  .05 


20.00  18,00  20.00 
1.64  1..35  1,60 

.■:.3  .19b  .19* 


-08b  .08*2!  6,200  U  Mont 

.05  .05*2'  1  200  Upp  ('an 

1.00  1.3. .37  9.271  A’rntures 

•  .10  6.15  '  27.740  A'lCO 

.05  .05  j  4.12(1  Viotam 

08*2  09  ,  2.96.3  Waite  Am 

10*-  -tl  !  -3-000  U eednn 

15  ,15  1.500  Werner 

40  ,40  7,500  W  Malar 

07  ,07  '  20.000  wnirov 

05  .05  I  900  Will  w»s 

00  20.50  52,000  Wilt  sry 

25  3.25  I  5.000  Winch 

18  .20  I  5.213  Windfall 

n5b  .06  ,  20.400  Wr  Harg 

1.5  .45  i  1..500  Aale  Lead 

09  .11  (  V’.OOO  A'ank  ('an 

.50  ..50  I  10.520  A  k  Bear 

85  1.90  20.400  Zenmar 

13  .19  1.450  Zulapa 

65  .65 

.33  .40  ,3.352  Ruloln 

I"*  .15  \  llOGaspe  Cop 

1.5  .1,5  j  1.305  Ram 


High  Low  C! 


.05b  .95  .0! 

15.2,5  14.50  14.7 

1.95  1.80  1.8 

1.08  .9.5  1.' 


4.20  3.75  4.0 

13  .12  .1 

.3.00  .3.00  3.0 

2.13  2.15  2.1 

1.00  .97  1.0 

05  O4V2  .0 

1.44  1.33  1.4 

07  04*2  .0 


.06*2  .0.5  ( 

1.0.5  1.01  l.» 

1.75  1.68  1.' 

.0.5  .04','2  .( 

1.17  1.15  1. 


.73.00  70.00  71.' 
*1  .13*/2  . 


2.14  1.8.5  1. 

.10*/2*.07 
11.25  10.12  10,, 


:  10  1.90 

.lO'a  .09 


1.0.5  1,00  1 

1.1.5  1.-25  1, 

1.30  1.21  1 


1.03  1.00  1 

1.20  J.tO  1 

06  0,5»<2 

8. .50  8  40  8 


-5  10  4,9.5 

4.10  4.00 


1.00  .92  I 
1  on  l.Oft  jl 


2.O.')  2.40  .2 

1.80  1  25  1 

1.80  1.57  1 


15*2  - 1  >b 

4.60  4..30 


VANCOUVER  STOCK  EXCHANGE 


M'i  ,  \or.  Or>  4>2  PV  Sb  I  Steinberg  3':  73  94 

97  row  Corn  3-7  67  8t  ^.^2  p2 

97  93-5  Ot"'.  f'"'.  '•2  "■  *’’9  I  •Trc'rieh  .3,(15  97  134 

90’,  8?-, a  Shswin  VV  .Ta  70  9.5  ■  «(■  Tran  5', a  99  107 

91  93  I  ri".  3>4  7?  90  M  W'in.Eqpt.  4'3/70  90 

91*41  Dn.  .3'”  73  81  86 

Dc.  4'‘*4  76  9.5  (  nnverlibles: 

9n  89  '.'•'  "  ■7',  7'*  I  \hitihl  4',.  88  97. 

98  98  W  PC  Klee.  3".  71  81  ■  ■  \,iax  Pete.  5  81  SI 

88  93  I  rt".  •*  "'  •-"  - !  Rra?.  Tr.  4',  71  73 

9’  91  p  .  f  c  R.R.  3'7  88  88 

91  9.-  i-.siaif.  ^ 

99  92  :  Me\.  Rldg.  8  82  97  .  fan.  Petto,  4  72  89  91 

78  82  Balfour  ^  4  63  7.8  fockshlllt  .5  88  84  86 

89  Eaton  R.  S'e  68  8.8  88  Don,.  Text.  4  86  88  90 

86' a  88' a  I  Do.  8  73  94  98  Dosen  4  61  94 

90  93  '  Do.  J'.  78  94  97  Do.  4'.  70  94 

98'a  97'3:Glrn  Jnv.  8  59  132  Home  Oil  8  71  110  ll.S 

99  100  Hotel  LaS.  5  88  92  Oo.  71  100 

98  98  Lord  Nelson  4  67  88  90  .  Loblaw  4»4  76  100  103 

98  98  'MtlAptlst  4tT|,84  94  .  .  New  Super  .8  64  S3 

9t  Morgan  3Va.67  87  _ |  Simpson's  .8  78  96  98 

99  ,e  I  I  Trad.  Fin.  4'4  69  96 

931,  981,1  Indusirial,:  .Triad  4''4  71  86  87 

891a  94’a{Ahitibi  4  74  92  “Xi  1  Tr.  Emp.  O.  5  66  84  87 

99  Do.  .I'a  67  STt,  90  1  Do.  ji,  87  92 

90  ...  -  Algoml  ran  8  61  93'.,  941,  I  Wain.  Prod.  6  69  98 

79  1  Miimin  41?  73  93'a  98  |  G.  Weston  5’i  71  106 

98  ..BAH  8  63  93  ,  . . - 

791.,  ....|F.r.  For.  atj  81  8.8  1  Pa.v.  raii,.N.y. 

78  ....;BX  ou  ji,  77  9S'a  991-4  ‘Stripped  uniL  de 


Stipplird  b,  Jame,  Rlrhnrdstin  A  Sen, 


(Closing  o'lotalittni  Nor  19.  19.87, 


I  LISTED  STOCKS 

I  Bid  Asked  i  Oil, 

■  nduiliial  Ba.seo  o-,  -jo 

Alberta  Dist  1.30  1  40  rd"  Collieries  4  on  (.2.8 

Do  \T  1.20  1.30  inld  \at  Gas  :  80  9.80 

BC  Telephone  37.30  38, .80  Mid.88'  Ind  Gas  I. .8.8  1.6.8 

iBC  Turf  A  C  68.00  9;0fl  Biver  P  63  87 


il  Capital  Eft  4,90  8.00  Vanior  Oils  i  oi 

86  88  89  iinirr  Brew  B  3.80  4  00  *’ 

m'*  ^'?'*|Lurky  Lager  4  2.8  4.40  „ 

n  r?  •’'■"d  r  11,00  11. .80 

68  84  86  P;»o  Cnast  T  35  00  .Amei  Stand  ,0/, 

66  88  00  Pap  ^  ni  50  Beaver  Lod  U  .12 

51  ^  :  Do  B  10.75  21.50  Rei.h  Cop  80 

i?  iVa  i«e  ■  |Sun  Publish  A  8. .50  0  .50  Canam  Cop  .14 

77  110  11.5  Plywood  B  0.00  0.87  'Canu.sa  Can  .02 


I  Giant  Mascot  oo 
.New  Ind  Mine*  04 
,  Knot  Base  Met  .01 
North  Vent 
Pac  Nickel  M  64 
I  Prem  Bordger  0.4 
I  Nat  Explor  .“) 

j  Qualsino  Cop  .?6 
j  sSilback  Prem  .05 
,  Silver  Stand  .14 
)  Sunshine  Lard  1.3 
Taylor  Bridge  .08 
A’ananda  ( '-48)  02 

AA’CSt  Explor  ,.30 
i  FarWest  Tung  00 


ew  Super  5  64  8.3  .  J  DOLS.AV  .MINES  e.sn.nno  shares  outstanding  a«d  4,050 

mpson'x  5  76  *76  08  |  DoLsan  Aimes  Ltd.  advises  that  King  shares  in  (he  treasury, 

rad.  Fin.  4-'4  60  06  .1  Stephens  Ltd  has  underwritten  firmlv  * 

riari  4^4  71  86  87  1 200.000  shares  of  company's  stock  at  t.'C  oacu*  iDAviv^f 

r.  Emp.  O.  5  66  8-4  87  [per  share,  pavable  forthwith,  and  has  nn.K.a  ik.amlm 

Do  5*7  67  02  [been  granted  the  following  options:  200. «  Baska  Uranium  Mines  Ltd  advises  t 

ain.  Prod.  6  60  05  f»7  iooo  shares  at  20r  a  share,  payable  Febni-  the  November  -'th  option  instalment,  re 

.  Weston  a-' 4  71  106  ,  .  [ary  15,  10.58.  200.oon  shares  at  2.5r  a  prising  200.000  shares  at  35  cents  a  «ha 

. — —  j  share,  payable  May  15.  1958;  2O0.000'under  the  upderwriting  and  option 

t  Pa.v.  ran.,N’.Y.  k  Ldn.jshares  a*  30c  a  shaw.  payable  August  15.  ment  with  Alator  Corn  L'd  j"d  Hi. 
•Stripped  unit  debenture :  19.58;  and  200.000  «hares  at  .35r  a  share.  T  Bonhwirk  Ltd  has  not  been  exerri 
ith  two  fhares.  .payable  November  1-5,  1958.  There  are  and  the  agreement  has  terminated. 


1100  UNLISTED  STOCKS 


As  at  November 

(Subjtct  to  cenfirmation 


lean  . 

ila  . 

ino  . . 

•  Yellowknife  . 

)nic  . 

anac  Quebec  . . . . 

elmont  . 

miral  Yellowknife 

naron  . 

eance  Red  Lake 

'uebellc  . 

;en  Red  Lake  .... 

mac  . 

an  Yellow . 

cop  . 

■xander,  R  L . 

onkian  . 


ore  . 

uette  . 

nmac  . . 

iha  Larder 
lal;.  Goldfields 
lalg.  Kirkland 
iber  Mining  . . . 
leche  .... 

■eranium  .  ... 
lerican  Asb.  . . 
ilartic  .... 

im  Gold  . 

orada  . 

1  Uranium  ... 

abar  . 

lamaque  ... 
imony  Gold 
iwon  Uranium 
)olo  Pore, 
tic  ^■ellow 
onauf  Yellow. 

osy  . 

.en  . 


02  Cabala  . 

.06  Calmore  . 

.08  Calumet  . 

.06  Calvery  Synd.  (unitsi 

.10  Campbell  Isl . 

.10  Camdeck  . 

.06  Camlaren  . . . 

.02  Camoose  . 

%  Camray  Mine.s  . 

.011.4  Camrose  Gold 
.02  Canadian  All  Metals 
.02  Can.  Radium  Corp. 

02  Canadian  Kirk 
no  Canadian  Lithium  . 
.10  Canadian  Mangan.  . 

02  Canagau  . 

0.3  Canalask  . 

02  Can  Doo  . 

20  Caneonti  . 

m  Canuba  . 

20  Canuck  Explorers  .. 
(jj  Cape  Copper 
04  Capital  Lithium  .... 

4.5  Caral  . 

10  Caramora 
04  Cardinal  Vellowkn.  . 

05  Carlmac  . 

04  Carnegie  . 

0114  Carricona  . 


10  Casgoran  . 

10  Cassidy  Yellow  ... 
20  Cartier  Malartic  .. 
.1,5  Cathroy  Larder 
OIJ2  Central  Manitoba 
.02  Central  Mining 
.03  Central  Sudbury  . 
0.3  Centre  Hill 
.02  2  Charles  Long  Lac 
.10  Chellew 

07  Chemins  . 

.25  Cherokee  . 

03  Chesbar  . 

.014  Chib.  Copper 
Chipman  -Lake 
Cliillicopper 


nour  . 

.30 

Christopher  Sih  er 

.08 

icour  . 

..  .01 's 

.04 

Chukuni  Red  Lake  . 

.01'4 

,05 

10  .  .  . 

0.3 

.03 

Chyka  . 

.20 

lora  . 

, .  .fr2 

.05 

Cincinnati  Pore . 

.03 

.05 

■ba  . 

.15 

Circle  . 

01 

.03 

ovv  Tungsten  . 

.10 

Claremont  . 

.03 

ral 

.15 

Clamor  . 

05 

lodge 

.25 

Clarrv  . . . 

(16 

Coast  Cop.  . . 

1.00 

Classic  Sturgeon  _ 

OO'i 

04 

i.s  Chib 

.  .  .07 

.10 

Claverny 

03 

as  Sulphur 

.  OR 

09 

Clavos  Porcupine  . 

.02 

.04 

lora  . 

. .  .00 ‘.3 

.03 

Clcranda  . 

.05 

rust  Pore  ... 

..  .01 

.03 

1  Clicker  . 

.03 

iite  . 

.05 

Clifton  Cons . 

.02 

lac  . 

..  .o:'? 

Clinger  . 

.0.3 

.05 

erra  . 

..  .00'2 

.02 

Clix  Athaba,-ka  ... 

01 

05 

helor  Lake  .. 

.10 

Cobalt  F'roducts 

.20 

ola  . 

.  ,  .01 

.03 

Cockeran  Red  . 

.01 

.02 

02 

Colonial  .Asb . 

.5,r 

.  .  .01 

.03 

Cokimbiere  . 

.02 

03 

.  .  04 

.06 

01 

0‘> 

. .  OR 

.10 

12 

ikur  Patricia 

..  .00'2 

.01  >2 

Combined  Larder  . . . 

.00' '4 

05 

.ner 

. .  .0.3 

.05 

Concor  Chib. 

.65 

bary  Gold  . . . 

.20 

('omstock  Kenn 

.04 

06 

bi 

. .  .06 

,09 

05 

on 

el  Due  . 

10 

Con  io 

to 

ima 

..  .10 

.1.3 

Cons  Rmre  . 

.12 

,14 

inouri  . 

.10 

Cons  Canego  . 

.01 

.03 

■Lan  . 

05 

f'on.s.  Flarpers  . . 

.04'? 

06’ 

-Manitou  _ 

..  .01 '3 

Cons.  Silver  Banner 

.05 

mont  . 

..  .01 '.i 

04 

Con.s.  A'auze  Dufault 

06 

.08 

net  Deb. 

95.60 

Continental  Asb. 

.1,5 

rington  Lake 

..  .01 

10 

Continental  Copper 

.I3’2 

,15 

vin  .  . 

..  .00' 4 

05 

Continental  Kirk 

.01 

.02 

valce . 

. .  .05 

07 

jContinenlal  Lead  _ 

.15 

alt  Bav  . 

.20 

Copper  Island 

.50 

..  .01'3 

cman  Bay  . . 

. .  .30 

..35 

Cortez  . 

.0.5 

.06 

.  .  .04 

07 

trice  . 

..  .04 

.06 

Courtmont  . 

.14 

ucamp  . 

03 

Cove  . 

.15 

25 

ucocur  . 

.15 

Craeking.stone 

05 

07 

ucourt  Yell.  . 

.15 

Craibbe  F'letcher 

OR 

.1(1 

udega  . 

.05 

Crangold  . 

.15 

20,  1957 

by  yeur  broker) 

Bid  Asked' 

.004  .oi^iDu^ore 

..*>0  jDubuisson  Goldfield  . 
.07  .Of)  IDukel 

25.00  Duluth  Red  Lake  — 

.05  .07  Dumar  . 

.03  .0.5  Dumico  ; . 

.03  ■  .05  Dunlord  Rouyn  . 

.02  .04  Dunterra  . 

.01  .03  IDunvegan  . 

.10  Duomalartic  . 

.02  .04  I  Dupel  . 

.00  u  lOuport  . 

.03  Dupresnoy  . 

.10  .20  Durex  . 

1.10  Duroc  . 

.02  .05  Durham  . 

.35  .37  Dyke  Lake  . 

.20  East  Bay  . 

.  .10  Ea.stcourt  . 

.12  .14  East  Lunn  . 

20  East  Lynn  . 

.20  Eastmount  . 

•  14  .17  Eastview  . 

.30  (Eastward  . 

.15  Ebor  . 

.02  Echo  Indin  . 

.10  Edgewater  . 

•07  .08  Edwaska  . 

.01  .03  El  Bonanza  . 

-5"  (Elliot  Uranium  . 

01  03  ‘Elmac  . . 

.03  .0.5  pjimos  . 

•07  Elwood  . 

0.5  .07  Elora  . 

1  ■  Eltoro  . 

10  Embury  Gold  . 

O'  00  Empire  Gold  . 

.03  05  Enn  Kirkland  . 

03  .05  Pisther  . 

•01  Ethcleopper  . 

■00' J  .04  Evenlode  . 

10  Export  Nickel  . 

..30 

.07  10 

Fairbanks  Uranium 

Fairway  Flin  Flon 

.01 '4  '05 

Fatima  . 

Faulkenliam  L.  (old' 
01  .03  femco 

Fernland  . 

4,5  Figuery  . 

(16 

nni-  fti  F'lcetwood  bellow. 


Flicka  . 

Flin  Flon  . 

Flobec  . 

Flomic  . 

Fontana  'new' 
Fortress 

F'orlune  'lellowknife 
Forty  Four 


e  Chibougamau 

emac  . 

Mines  . 

Dan  . 

Game  . 

Glen  . 

Hill  . 

Jackpot  . 

Master  . 

Missouri  . 


:h  Bay  . 

(CO  . . . . 

d  River  U.  . . . 
idor  Quebec 
!  Grass  Raym. 
s  Lake  .  . 

abois  . 

;e  Yellowknife 

ny  Bay  . 

ore  .  . 

terra  . 

nite  . 

aeau  Lake  .... 
Ider  Gold  . . . 


Cressy  . 

25  Crossfault  . 

-03  Crosscoiirt 

Crowshore  Gold  . 
0.5  Croydon  Royn  .  . 

00  |Cubar  . 

Cuniptau  . 

'0  Cuyuni  "A"  . 

Cyprus 

.50 

.08  . 

24  Dalhart  . 

2„  Damascus  . 

Danaray  . 

...  Darmac  . 

0.-) 

pj  Dastur 

David  Copprrfield 
Deane  Cadillac 
(ig  Deepore  .... 

Delandore  . 

Delcore  Pore . 

Dclmico  . 

4,2  Delta  Expl . 

4,2  Delsohn . 

4,2  Dempsey  Cadillac 

4,g  Dencraft  . 

4,4  Denique  . 

l,ij  Denova  . 

4,1  Derlak . 

.014  Santis  New  ... 

11  Des  Barais  _ 

12  Desjardins  . 

Despina  . 


.01  .03 

.004  .02 
.02 


rlamaquc  Central 

62 

.04 

Dcstor  Valley  . 

05 

remac  .  . . 

.66 

.08 

Dcstorbellc  . 

.01 

.03 

dv  Cross  Lake  .. 

.01 

.03 

Deville  Copper 

25 

dnor  Mai . 

.02 

|Dewson  Bed  Lake  . 

.10 

p  Breest  . 

.02 

Dodge  Copper  .... 

.10 

minco  . 

.07 

.10 

Dolmac  .  . 

.40 

VO  Yellowknife  .. 

.02 

Dolphin  Yellow.  . . . 

.15 

igold  . 

112 

Dom  FIxplores  . 

.05 

.07 

1  Malartic  . 

,60'3 

.02 

Dorn.  .Marlartic  _ 

.00 '-J 

.01' 2 

:ht  Red  Lake  ... 

.01 

02 

Dom.  Uranium  . 

.  .02 

.05 

.  Col.  Expl. 
bar 

wn  McDade 
ce  Presto 
nette  Pore.  . 
:onta 

Red  Lake  . 


Donamaque 
Donrand 
Dona  Patricia 
Don-x 

Dorbaska  . 

Doreen  . 

Dorion 


Frebert  . 

Frederick  . 

Fresnore 

Frontier  Red  Lake 


(lacbina  Holdings 
'0  . 

Galatea 

Gale  Cummings  .. 
Galloway  Chib . 

Gan  Copper  . 

.0.5  .  ..  , 

Ciarnson  (  reek  .. 

Garrison  Harbour  . 
(jarrymac 

(7ar\ey  Stewart  Un 

Gateford . 

(lUtelord  Pal . 

'  Gateway  U . 

06 

Gay  Rner  . 

(lavmont  . 

(renrico  . 

Georgia  Lake  .  .. 

Geraldlon  _ 

Giibec  . 

Gilbert  . 

4,g  (.jil  Greer  . 

412  Gilmont 

Girard  Lake 

Glacoma  . 

^41  Glenlivet  . 

Glenburke  . 

4,|.  Glencona  . 

j5  Glenecho  . 

Glenrock  . . 

Goldbcam  . 

*■’  Gold  City  Pore  _ 

(ioldyke 

Gold  Front  icT  . 

Golden  (iate 
Golden  Harker  . . . . 

Golden  Hope  . 

(iolden  Pore . 

Golden  Shaft  . 

Golden  .\2r  . 

Golden  Valley  . 

Goklknile  . 

Goldmaqur  . • 

*1’  Goldpac  . 

Gold  Pan  (1945)  ... 

(ioldrich  . 

Goldwin  . 

~  Goodrock  . 

*  *  Gordon  Lehel 
(lornam 

(iotham  Yellowknife 

Gothic  .  . 

Governor  . 

^  Grand  (?hih . 

Granville  .Nickel  — 

Grave  monl  . 

Graydcl  . 

II  Great  Lakes  Copper 

4i  Great  Lakes  Iron 

g  Great  Larder  . 

(ireat  .Mouniain  . 

,,,  Green  Lake  . 

II '  j 

Greenlee  . 

b 

,.4  Grompn  . 

14  Groundhog  . . 

Guhbv  . 


Harricana  Amal.  . 

Hay  Gold  . 

Hastings  . 

'Headvue  . 

Asked  Headwater  . 

05  Hearn  Yellowknife 

.05  I  Herbdix  . 

,02  Hercules  . 

.02  Hewtran  . 

.02  Heyson  Red  Lake  . 

.04  HG  Young  . . 

Hiawatha  . 

40  jHislop  'old>  . 

04  Holwocxl  . 

I  Hoodoo  Lake  . 

07  Horne  Fault  . 

.2.5  Hotstone  . 

Hotstone  .Min . 

.05  Hub  Yellowknife  .. 

05  Hubert  Lake  . 

.024  Hucamp  . •• 

.0.5  Huclift 

(16  Hudson  Ray  Mines 
.10  Hudson  Rand 
04  Hudson  I  ngava  .. 
.05  Huhill 

.15  Humiin  Red  Lake  . 
,40  Hutchi.son  Lake  .. 

Independent  . 

Indigo  Cons . 

Indyke  . 

Ingraham  Yellowkn. 
Ingra.v 

Inland  Mining 
Inter.  .Asbestos  — 

Inter  Ceramics  ... 

Indore 

Indian  Mountain  .. 

Inmount  .  . 

Inore 

Ivan  Larder  . 

Iskut  . 

Isle  of  Pine  (new I 
.10  , 

Iso  .  ... 

.lack  Lake  .New  .. . 

■’  lackson  .Mines  — 
.60  ,  , 

•lacola  . 

•lahalla  . 

(ifi  lamaican  . . 

HI  .land  Red  Lake  . 

06  .lardiin  . 

81  Jarmack  . 

112  laspcr  Pore . 

..30  .lean  Lake  . 

.IC''P  . 

.10  Jeph  . 

•01  .Icroco  . 

•05  Jerome  . 

07  Jesko  . 

.01  .lim.ion  . 

014  .loanncs  Dav  idson 
(II 'z  lodclo 

•03  .lovvsev  Denton  .  . 

06  .lunior  Frond 

.30 

IIP  KB  .Mining  . 

Kamlac  . 

4,g  Karraka  . 

4,.  Kavv  Crow 

Kaym’c  . 

,,g  Kayorum 
.05 

4,^  Kcnalix  . 

Ken  Ray  . 

Kencour 

Kcnda  Pershing 

■03  Kenilworth  .  . 

06  Kenmac  . 

-10  Kenogamis  . 

05  Kenridsc  . 

Kent  Lake  . 

■JO  Kenvv  cst  .Mines  .  . 

07  Kenra  . 

Korngan  . 

06  Kcrrnm.'cc 

0^  Kewacama  . 

61  Keylodc  . 

J’-O  Keymour  . 

•56  Kicna  . 

■03  Killala 

Kimberly  Copper 
■25  Kiiiasco 

•JJ  '2  Kmc  Kirk  . 

■*J*  Kinojcv  IS  . .  . 
■*6  Kirk  Eastern 
•**’  Kirk  Gateway 
6-5  'Kirk  Golden  Gale 
■03  Kirk  Hunion 
■■^•5  Kir  \'it 

63  Kiska  . 

6'  Konfiki  . 

■6'’  Korbv  . 


Bid  AskadI 

.03  Lockabie  . 

.01  .05  Lodge  Uran . 

.21  24  iLockland  Pershing  .. 

.05  Lone  Bachelor  . 

.  .38  Loisan  . 

.07  Long  Lac  Lagoon  .... 

.004  .05  Long  Ro.se  . 

.25  Louv  ore  . 

.07  Low  er  Canada  . 

.01  .03  Lucky  Girl  . 

.14  .16  Lun  Elcho  . 

.08  Lustre  Yukon  . . 

.004  f.ynalda  .  . 

..35  l.ynnwatin  . 

.06  .08  Lyndvirw  . 

.06  08  .viac.Andrew  Red  L. .. 

61  JkA  .MacBart  . 

.03  .0.5  Mac.ioe  . 

'*2  Macu  . . 

■60  11  Mada  Yellowknife  .. 

6-5  -67  Magnet  Lake  . 

■67  10  Magoma  . 

.024  .04  Main  Oka  . 

.10  .12  'Maihar  . 

•56  -l-i  Malbec  . 

Malga  . 

■61  .03  Mallen  Red  Lake  ... 

■•J^  Mallick  . 

.05'?  07  Mandy  . 

.15  .Man-?7cho  . 

.02  .O.s  Manitoba  Basin  Con, 

.10  I  Manhattan  Yellow 
...  .10  Manterre 

.12  Maple  Ray  Copper  . . 

.04  .08  -Marchant  . 

20  Marcourt  . 

10  Marcarel  R.  L . 

.25  .35  Marirona  . 

.03  .06  Maree  . 

05  Marian  L . 

.004  .014  .Maritime  Raryles  ... 

!.[,  Marquc'ite  . 

4,4  Martin  Bird  . 

g,  gg  Do  (unilsi  . 

OK  .10  . 

4,4;  Mary  .Ann 

02  03  ‘llarylsno  Porcupine 

,,  p,  Ma.se.if  .Malartic 
,04  o'?  Mo^^heryl 

j|.  Massive  Yellowknife 

;o.3  04' 

„  .Male  Yellowknife  ..  . 
30 

Mateh  Canadian  .... 
OO'j  ,01':.  ,, 

...  .Mat  no  . 

66  08  .  , 

Matmenda  . 

.10  ,,  , 

May  lac  . 

...  05  , , 

May  Kpiers 

.MeCuaig  Red  Lake 
■03  .0.1  Miij,.,  mol  Mines 

.0.3  .0/  McDoiiciUgh  '19371 

'  ■  MeF’inley  Red  Lake  . 

•  ■  McLaren  Porcupine 

62  Mi.Mami^  Red  Lake 

'6  MfMuic.r  Gold 

2  60  4  00 

04  05  McYillie  Graham  ... 

07  00  Mcn.s’iv* 

III-  Mercuiv  .Mines  . 

■  ||,,  Mcirc  Mm 

Mico  Co.  dio  par' 

08  ^'6'  5‘0''  Mines 

■Min  (  entiai  ..  . 

„  ,  ■  Mid  ('hih . 

''  ’  Middle  Bay  . 

04  .0.^  » «  t  I  f 

Midd  Hcrshine  . 

Midwest  Iron  . 

61  02'-  .  , 

Mildale  . 

Miles  Red  Lake  _ 

03  OlV 

Millbrcn  . 

**■’  **'  .Miller  Copper  . 

Miller  (Ireen  . 

'6  Milikirk  . 

62  6-5  ^,|||^  ,4^1^  I  . 

''6'"  61  J  Mindm-triai  . 

Mincot'  . 

6'’  65  Mjnp,.a)  Expl . 


EN'orloici  Pershing . 01 

Norman  Malartic . 01 

.Normar  . 01 

Normupco  . 

.Normingo  . . 

•North  Amer  Moly 
North  .Am.  R.M.  ...  1.20 

North  Rrlleterre . 

North  Break  . 

North  I.ake  . 

North  Lodge  . 

North  Malartic  . 00 

INortfi  Range  Nickel  . 
North  Siscoe 
Norlh  Sullivan 
North  Whitney  Mines  01 
Northern  L.ead  1  00 

Northerr  Metals . 02 

.Northerr  Tin  . 

'Northern  Uranium  ..  ,. 

Nortyne  . 

Norwin  . 

Norzuic  . 

Numalake  . . to 

Nveo  01 

Nov  ell  Pore  . 


Bid 

Asked  1 

THE  FINANCIAL 

TIMES,  r 

.12  ; 

.02 

.04 

Bid 

.01 

.03 

Rand  Malartic  .. 

. 03 

.01 

Randona  . 

. 02 

.01 

.03 

Rannev  . 

. 01 

.10 

Ranrouvn  . 

..  . 

,40 

Raylartic  . 

. 00'.? 

.10 

Raymond  Tiblemont.  .02 

1.20 

1.30 

Rayville  Asbestos 

02 

Rebate 

.11 

Record  Rouyn  .. 

.20 

Redauriun  . 

. ni'-i 

.15 

Red  Area  . 

. (MI ‘.2 

II 

Bid  Asked 


Tetra 

Thomaqiie 


jObalski  . 

Numaaue 
Obalski  (  1945i 


Red  Bank  . 

Bed  Bark  . 04 

Bedcon  . 03 

,  Bed  Crest  . 05 

Bed  Lake  Gold  Slior  .00' 

Redpoinie  . 00' 

Redruth  . oi 

Redwolf  . 

Renlort  . 

Ren  prior  . 

Republic  Lead  . 

Ro.simnr  . 

Rexora  . 04 

Rcxlerra  . 

Rhyolite  Rouyn  . 00' 

Run  Copper  . 0.3 

Ricenor  . 

Richard  Copper  _ 

Rich  Group  . 03' 


Oklend  . ■■.. 

Old  Mill  . 

Oliver  Severn  . 

Oliver  _ 

I  Ontario  Nickel 
Ont.  Nickel  (new' 
Ontario  Rare  Metal 
Opawira  Exp. 

Orchan  . 

iOrcour  . 


Oriole  . 

4j.  Ornfino  . 

„2  Orton  a  . 

Orvalley  . 

’0.5  ^-^.si.n  . 

4,4,  Oiiillette 

ij,  Oiirgold  .Mining 

.  Ox  Bow  Silver  .. 

.07  P.nremaker 

.07'?  Pacific  Nickel 

,03  Packard  Pershing 

.05  Pacolund  . 

.04  Paige  Harley  . 

Palermo  . 

.03  Palomar  . 

Pambellc  . 

IPamon  . 


.  1.50 

1  60 

Rice  Lake  . 

. . .  .03 

.05 

.07 

Rieo  Roiivn  . 

. .  .08 

.  .05 

.10 

Rigby  Kirkland  ... 

.03 

Rio  Tinio  . 

.  ■  2  00 

.  .00'^ 

.01 ',2 

Rilona  . 

05 

Ritz  Larder  . 

.16 

.20 

Riverdale  . 

06 

.08 

River  Ridge  . 

.45 

Robb  Mont  bray  .. 

. ..  .00  > 

.  .17 

.19 

Roboival 

. . .  .60 

.02 

Roedor  Mines  ... 

.  .01 

.0.3 

Rocket  Indin  . 

.02 

Rockndge  . 

0* 

.  02 

04 

Romar  . 

...  .10 

...  .01 

(H 

.01 

Rimavne  . 

.n.s 

Ronneen  . 

. ..  .01 

.15 

Rose  Gold  . 

. .  .06 

.18 

Ros.si.'-md  . 

.  n.i'-? 

05 

Rouaofl.nli  . 

.  .76 

.30 

Rouge  d  Dr  . 

. .  .04 

Rouzonc 

2,00 

Rovalilc  Gold  ... 

.  2  00 

Three  Brothers  _ 

Tiblemont  . 

Tidelake  . 

Tiger  River  .  .. 

Tiffany  Yellowknife 

Tohico  Gold  . 

Tolt  . 

3'omiska  . 

Tonawanda  . 

Torhoc  . 

Torhrnok  . 

T  never  . . 

Trans  American  .. 
Trans  Canada  .M.  . 
Trans  Dominion  .. 

Transland  . 

Trans  Northern  ... 

Translerra  _ 

Treasure  Rouyn  .. 

Trchnr  . 

Tresdor  . 

Trident  . 

Trimac  . 

Triton  . . 

Trnj.nn  Cons . 

Trojan  Gold  . . 

Trnm.nc  . 

T  rycnsco  . 

Tiidd  Cobalt  . 

Timgold  . 

Tvncsicle  . 

Tyt  anile  , . . ; . . 

1  chi  . 

C  ngava  . 

I  nicn  . 


06 

08 

Pan-Canadian  . 

.02 

07 

Pandora  Cad 

.03 

02 

.05 

Pan  Rica  Minerals  .. 

.25 

.02 

Papoose  Yellow  kmi,  . 

.05 

32 

Paqum 

.08 

.25 

.41) 

Para  Red  I.ake 

(15 

05 

Parent  Red  Lake 

01 

03 

.05 

Parks  Brook  .  . 

..35 

..37 

.30 

Parkvvav  . 

.15 

.20 

25 

Parquet  . 

.1,3 

.10 

Parterre  . 

05 

75 

Partridge  Can . 

.17 

.'’0 

.60 

60 

Pascalis  . 

.08 

.10 

.02 

Pascar  . 

.1,5 

.02 

Patnora  . 

12 

.0? 

Patrice  De.sler  . 

.01 

OS 

.00', 

o;i  ■ 

Paiidash  . 

..31 

.33 

01 

o.t 

Paull.iane  . 

.42 

05 

Paulore  . 

.02 

.07 

.10 

Pawnee  Kirk 

.02 

(N) 

Pax  Alhalia.sca  New 

.25 

.3(1 

05 

08 

Payne  Y  ellowknile 

111 

03 

01 

03 

Pa.vorc  (  ons 

02 

.70 

90 

Paysan  _ 

0.S 

Rovninnl  . 

Rnzak  . 

Mual  Porcupine 
Rugged  Red  I.ake 
Rusk  Porcupine 
Hiis'-cl  Red  Lake 
Rii-vsel  R  I,,  'units' 
Russian  Kid  . 


01 

03 

■Mink  (-old  . 

02 

.08 

Minlroik 

.05 

.15 

.Mira'ie  Yellowknife 

.0.3 

03 

Mirarin 

06 

.08 

10 

Mi.stassini  . 

.01 

03 

35 

.Milnoi  . 

,05 

04 

07 

Miito  Pershing  . 

.OO'i 

01 

.02 

.Mollal  Hall  . 

.02 

03 

Mogador  . 

.10 

15 

.00'  2 

Ol'j 

Mohavvi.  .Mines  . 

.02 

04 

.01 

03 

Mohawk  Pure  . 

03 

02 

Molvipvis  . 

OO'.i 

05 

.IM)'? 

02 

•Monpres  . . 

,20 

23 

01 

Ylontario  . 

20 

08 

Montelerg  . 

.01 

.03 

07 

08 

Montgarrv  . 

1,15 

1.20 

(KU4 

01 '4 

Mom  CO  . 

.0.3 

.05 

f.ac  Dor 

Lacinthian 

Laddie 

Lady  Rouyn 

I.alayone  I.  L. 

Lake  Caswell 

Lake  F'.ipansf 

Lake  Rrnzy  — 

l.akcndge 

Lake  Rose  .  . 

Lakeside 

I.ambion  Copper 

Landolar 

Lanrisun 

Lake  Surprise  . 
I.apalartic 

Lar  Add  . 

Laranriona  . 

Lardeso  . 


Larrva  . 

LargoM  'newi  — 
I.arenld  'old'  ... 
Larnnge  Uranium 
La  Ronciere 
La  Rose  Rouyn  . . . 
Larum 

LaSalle  Y'ellowknife 


Mont  Kenn  . 

’5  Montze-ne  . 

■6.5  Mnonlake 
63  .Morris  Kirk  'new)  . 
■J^  Yloosewood 

62  Mooshif  . 

66  Murbell  . 

t'6  Murmac  .  . 

15  Murky  F'tiIi  . 

65  .Murphv  . 

Murray  .Mining  . 

67  Murlo  . 

15  MylaKf  . 

.50  Myteque  . 

05  .MyR.tt  . 

.Naneeic  . 

2^^  Nareco  . 

Narrow  Lake  . 

66  N'ascn 

6'  National  .Mai  'new' 

65  .National  Nic-kel  ... 

63  .Nay hot'  >19451  . 

■6''<  Navlor  . 

61  Nevv  Arlington  . 

66  \rw  Augarita  — 
’’  New  Brunswick 

New  (  .'(sey  (  obalt  , 
66  ,\evv  D.gb.v  Dome 
New  Dorn  .Nickel 


Peach  Uranium  ...  8  no 

Peerless  . 

Peg  Tantalum  . 

Pclangio  .  . 01 

Prllc'iicr  I.ake  . 07 

Ponfirld  . in 

Pennaejup 

Pensive  Y  ellovc  knif  01 

Penwnod 

Pen  hoc  . 

Pershon  . (K)'? 

Petilclerc  . (Ki'-j 

Pelmont  . 

Phelps  . 

Phoenix  .Moly  . 

Pickering  . 04 

Pieton  . 0.3 

f’inrpoinl  .  6 

Pinnacle  . 

I’mia  Larder  . 

'  Pipcslone  Narrows 
Pilchvein  02 

Pill  Gold  . 05 

Planet  Gold  . 

Plexor  . 

Plum  .New  .  .".1 

'  Flulon  . 

Polar  . 

Polaris  .  oo'-? 

Pole  Star 

Pontiac  Rouyn  old'  .05 
Poona  Gold  IKP? 

Porcupine  (-old  Heel 
Porcupine  Gold  Top 
FNircupme  Lake 
Porcupine  Southgate 
Porcupine  I  niteci 
Porcupine  Wat  horn  . 

Porquin  . 

Portage  Island  . 12 

Port  ColciwrII  . 

Portland  . 

I’oiterdoal  . ni 

Prelude  . 

Presdor  . 02 

Primus  . 

Princeton  . 

Principal  Strategic  . . 

Prop.  Holdings  .  .  .6.3 


.03  '■‘""‘e- 

f,g  Ground! 
4,1  Guhbv 
,)g  Guipore 
4,1 Gunflmt 


Gusto  . 

Gypsy  Ycl.  (units) 


.10 

,20 

r  1 

Provall  . 

.20 

.00' J 

,02 

Lassie  Red  . 

.0.3 

.05 

•New  In.seo  . 

. .  .05 

.07 

F^rov.  A.sl) . 

.01 

.04 

.10 

Laiomie  — 

.no‘7 

.01 '-2 

New  Lnrie  . 

.  .  .0.3 

,05 

(juebee  Gold  Belt 

,  .08 

.15 

.20 

Lauder  Red  Lake  , 

.15 

New  .Malartic  ... 

. .  .02 

04 

Quebec  Smelting 

.  .24 

.«6 

.06 

Laurentian  F?‘ldspar  . 

,17 

New  Redwood 

0.3 

.05 

Quebec  Tantium 

3  (N) 

.  .03 

Leader  Yellowknife  . 

New  Rihago 

..  .01'? 

Qiiejo  .  _ 

.  .04 

.06 

.  .02 

08 

Laverlv  Red  Lake  .. 

.12 

New  vAalcora  _ 

..  .02 

04 

Quemaque  . 

.10 

.12 

Lee  Gordon  . 

.15 

Newbw  . 

. .  .00  V? 

III'-? 

Quemarlic  . 

,10 

.  .01 

.03 

0.3 

M2 

.  .01 

.03 

.  ,07 

,09 

Legardo  . 

.or. 

■Newport  . 

.03 

Quintal  . 

.05 

.  .OOI4 

.01 

Lennie  Red  Lake  . . 

.01 

.03 

.Nj-Agtc  . 

.20 

l^uetide  . 

.10 

.10 

Lenw  ood  . . 

.40 

Nickel  Lake  .  ... 

.03 

.05 

Quvta  . 

.  .02 

.in 

02 

04 

Habitant  . 

.  .00‘/»  .02 

Lepine  . 

.. .  ni 

.  ,03 

.10 

Halden  . 

.  .  03 

Le  Pnx  . 

. . ,  .03 

SCOtt  . 

.  . .  .05 

Dovercliffe  . 

.12 

Ffallmark  . 

,o.s 

I^evack  Nickel  . . . 

van  . .  . 

.  . .  .03 

Drake  Yellowknife  . 

.  .01 14 

.93 

Harker  . 

.  .01  ,03 

Lingkry  . 

. . .  .01 

ley  Pore . 

.  . .  .0: 

Droumaque  . 

.05 

Harpers  Malartic  . 

.  .01  .03 

Lingside  . 

.  *  .03 

Nickel  Offsets 

Nieoba 

Nipiron 

Nocana  . 

Norbeau  . 

.Norbec  . 


Quvt angle  . 

Raglan  . 4" 

Rahill  . Ot 

Rajah  . 

Rambull  . 


.10  Randall  Yell. 


Saga  vv  ana  . 

66 

Sa  miln  (  nns . 04 

65 

Sangnid  . 

Sanita  . 

San  ()'n  . 

,,,  Sansliavv  . 02 

1,.^  Santa  Maria  . 

Saiiliago  Now  ...  ii5 
l„  Sava  Ycliowknile 

Schleelaiir  .... 

12  Scinlilorr 
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13  Early  Production 
III  For  Merrill  Island 

.0.3  — — 

Merrill  Island  .YIming  Corp.  IJd. 
.30  reports  profits  of  $190,088  for  the 

,10  fi-cal  year  ended  .lime  .30,  1957. 

,02  'Tl'is  eoinparrs  with  $888,225  in  the 

11  preceding  year.  Profit,  in  both 

,,,4  ctTses.  is  before  writing  off  eiirreat 

development  wfirk  andtpre-prodiic- 

61  i!on  expenses  and  before  deprecia- 

.20  I  ion. 

Ifi  Income  from  mining  operations 

12  00  I  he  Ylerrill  Island  area  leased 

'  III  Campbell  Chibougamau  Mines 

Lid  totalled  $224,0.34  in  the  late.sl 
6-’  vear  compared  with  $920. .500  in  the 
25  i9.3.'i-.3f>  period  The  latest  income 

2:i  figure  IS  an  eslimale  submitled  by 
pp.i  Campbell  Chibougamau. 

Working  capital  as  at  .Iiine  .30. 
■‘6  If).-, 7,  amounted  to  $1,805,970  com- 

66  pared  with  $3  310,603  at  end  of 

,05  preceding  vear,  the  decrease  he- 
n|ij  mg  allrihiitable  mainly  to  a  de- 
(lease  in  short  term  notes  re- 
'  (civable  to  $l  ROn.OtN)  from  $2,200.- 
000  and.  in  the  19.36  year  only,  an 

62  iiini  ot  .$619,090  representinj 
10  amount  receivable  from  Campbell 
10  Chibougamau. 

gj,  In  direclors'  report  Ray  Robert¬ 
son,  president,  .states  that  Merrill  s 
^6  program  lo  bring-  Ihe  iinlcaseil 

63  portion  of  its  property  into  pro 
03  duct  ion  is  proceeding  on  scheiJulp 
10  and  that  Ihe  production  target 

dale  of  .lanuary  15,  19.58,  is  ex- 
'  peeled  to  he  met.  Capacity  of 
Merrill's  mill  will  he  7.50  Ions 
K-  'l6il.V. 

f>iT  rosrrvrs  on  iHp  unlpased 
***  farea.  reporf  states,  total  1.33ft. 520 
12  Inns  ronsi.stine  of  1.1%. 335  tons 
02  pro\rn  and  140.1ft5  Inn.s  indicated. 

Pulp  and  pappr  millA  in  Canada  tpend 
20  Bnnuall.v  S11  million  on  fundamental 

and  applied  *e.searrh  and  rm  viforou.A  de 
^5  veiopment  work  in  foreM  and  mill  aimed 
,«t  nrodunng  more  and  better  producu 
from  every  cord  n£  wood. 


i 


fCANADIAN 

PACIFIC 


I  Almost  one  third  of  the  wood 

- “  ‘I  the  United  State 

]arce!>it  pulp  and  paper  producer 
cornea  from  Canada  which  i 
annually  to  the  IS.  l.a  million 
ol  puipwood;  I.n  million  tons  of 
■  "  2  million  ton*,  of  .i*'\\spnnt, 
million  ton?*  of  which  la  eve 
repiilped  and  made  into  paprrho; 
other  products. 


Moiortrans  0  &  M  I  Late  last  year,  report  states,  | 

•  I  company  was  formed  frilowing  the 
First  annual  report  of  Major- 1  ^ppgpj.  Omnitrans  Exploration 
trans  Oils  &  Mines  Ltd.  shows  Ltd.  and  Major  Oil  Lid 
,r,.  .  cash  on  hand  of  $3!),.')43  and  ac-  Balance  of  deferred  charges  at 

counts  receivable  of  .$11,208  for  latest  year-cno  was  $1,420,77.').  Of  and 
*  . the  fiscal  year  ended  May  31  la.st.  1.3  million  shares  authorized,  7,-  '' 

Current  liabilities  totalled  $.3, .527.  .500, 000  wore  outstanding. 


New  Bank  of  Monfreaf  Building 
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Winnipeg  Gas 

_ Continued  from  Page  1) 


iTiore  than  60  communities. 

Great  Plains  is  only  recently  in¬ 
corporated  and  its  financial  ar¬ 
rangements  depend  upon  the 
franchise  arrangements  it  can  con¬ 
clude. 

Trans-Canada  Pipe  Lines  Ltd., 
the  one  source  of  natural  gas  for 
the  area,  has  a  contract  with  Win¬ 
nipeg  and  Central  by  which  the 
latter’s  exclusive  right  to  sell  gas 
in  the  area  is  protected. 

However,  Trans-Canada  has  in¬ 
dicated  it  will  sell  gas  to  another 
distributor  if  ordered  to  do  so  by 
a  responsible  government  agency 
—presumably  the  Public  Utility 
Board. 

The  situation  is  obviously  fraught 
with  a  number  of  unpleasant  possi¬ 
bilities.  One  of  these  is  that  Win¬ 
nipeg,  net  one  of  the  richest 
natural  gas  markets  by  any  means, 
will  be  served  by  two  companies — 
one  confining  it.sclf  to  the  cemre 
without  hope  of  further  growth,  the 
other  catering  to  the  suburban 
areas  without  the  strong  commer¬ 
cial  market  which  the  central  area 
would  provide. 

The  other  possibility  is  that  poli¬ 
tics,  ever  ready  to  make  a  fast 
vote  out  of  such  conflicts,  will  force 
the  contenders  to  so  sla.sh  their  re-  1 
spective  gas  rates  as  to  make  tlic  I 
operation  barely  economic  lor  any  labourites, 

firm  which  ultimately  winds  up  Ijrokcrs  were  told  not  to  take  too 
with  the  franchises.  much  stock  on  their  books 

The  Winnipeg  &  Central  position  While  there  must  be  relict  ai 
has  deteriorated  fast  in  recent  the  government  s  decision  to  hold 
weeks  since  the  company  appears  an  enquiry,  the  Labor  policy  of  at- 
to  have  antagonized  most  ol  those  tacking  a  man  in  the  House  of 
upon  whom  it  must  rely  for  cither  Commons  who  could  not  reply  was 
fupport  or  future  patronage.  hardly  what  we  British  call  cric- 

No  proof  has  been  provided  that  ket.  Harold  Wilson  was  able  to 
the  lower  rates  suggested  by  Great  make  a  loaded  reference  to  Mr 
Northern  are  unattainable.  It  is  Poole's  "vast  city  interests  ’ 
only  natural  under  these  conditions  under  the  protection  of  House  of 
that  Great  .'Vorlhern's  case  should  Commons  privilege.  Other  Labour' 
gain  in  public  estimation.  spokesmen  also  sank  to  an  all 

The  continued  row  which  has  be-  1 

come  as  much  a  newspaper  contest  gny  gilt-edged  1 

for  c.rculat.on  as  it  has  become  a  bank  rate 

clash  of  porsonalitiGS  and  legal  i  ,  i  i.  rr,  • 

^  ,  .  .  ,,  were  based  on  a  bunch.  This  no 

talent  must  begin  to  prove  costly.  '  .  u  .1 

»  T>i  doubt  will  be  considered  by  the 

The  injection  ot  Oreat  Plains  as  ,  .  .  ,  , 

a  third  conte.stant  is  regarded  with 
considerable  suspicion  by  a  city 

which  is  already  split  down  the  Parliamentary  privilege.  ^ 

middle  by  the  verv  biased  earlier!  l' 

.  ,  ^  r  X  I  •  PJilp  •P'l  pappr  markets  everywhere  i 

gtatements  of  an  eastern  business  are  Uidenin!:.  in  North  America,  the! 
paper,  statements  which  were  nev-^P0P“^V,‘^ 

frthelcss  ad\ertiscd  widely  as  ■'■eat  cities— .Minneapolis.  Buffalo,  and] 
it  M  ..  1  j  .  .•  Cincinnati— annually  to  the  population.! 

authoritative.  independent.  ^  Elsewhere,  increasin/;  industrialization  i 

They  were  neither  the  one  nor  fh","  d'eman’'d*.'"* 
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SWIMMING  POOl 
BEACH  CLUB 
COCKTAILS 
DINING 
NAME  BANOS 
GOLF  COURSE 
TENNIS  courts 
BOATING 
BINGO 

SURF  BATHING 

CONCERTS 

RACING 


FORMAL  GARDENS 
COURTEOUS  SERVICE 
CARO  PARTIES 
LECTURES 

MOTION  PICTURES 
COCKTAIl  HOUR 
PRIVATE  BEACH 
PUniNG  GREEN 
PROMENADE 
WEST  INDIA  ROOM 
CABANA  terrace 
MODERATE  RATES 


the  unmatched 
facilities  of  this 
spacious  and 
luxurious  hotel 


in  lovely  air- 
conditioned  rooms 
with  twin  beds, 
bath  and  showers 


Now  Bank  of  Montreal  Building  as  it  will  appear  on  St.  .James  .street  in  mid-lfl60  is  seen  in 
this  model.  Demolition  o(  the  Place  d'Armes  post  ottice  to  make  way  for  construction  of-  the  14- 
•storcy,  $10,000,000  building  began  this  week.  Seen  adjoining  the  model  of  the  new  building  are  the 
B  of  M's  domed  head-office  building,  which  dates  from  1848.  and  the  Royal  Trust  building. 


Reports  of  Hotel  Space  Shortage  in  Europe 
Not  Confirmed  —  Germany  Has  Lots  of  It 


For  information  write  Manager,  Reservations,  PALM  BEACH  BILTMORE,  Polm  Beach,  Florida 
or  consult  your  local  travel  agent 


OPENS  DEC  14ih 


at  the  fashionable 

PALM  BEACH  i 


New  York  Office:  Waldorf-Astoria,  Plaxo  9-7250 


DANIEL  E.  TAYLOR,  President 


JAMES  J.  FARRELL,  General  Manager 


jlin.  There  were  approximately  cular 
U95.000  beds  available  for  touri.sts  pgney 
jin  the  territory  of  the  new  German  boring 
I  Federal  Republic  before  World  qbat  f 
jWar  II.  This  number  decreased  to 
j  194.000  or  about  40' r  of  the  pre-war 
j  total  in  1949.  Many  hotels  and  inns 
Iliad  either  been  destroyed  or  dam- 
jaged.  requisitioned  by  occupation 
i  forces,  taken  over  by  refugees,  cx- 
ipcllees  and  evacuees  or  were  then 
being  used  for  still  other  purposes.' 

However,  by  April  1,  19,55,  the. 
number  had  again  risen  to  an  im¬ 
pressive  527.400  (not  including  pri-! 

(\ate  accommodation),  while  it 
I  stood  at  about  602,000  on  April  1, 

[1957.  with  an  additional  6.600  beds 
lin  West  Berlin.  This  figure  is  being; 

I  augmented  by  the  2,33.000  beds  to 
be  listed  as  private  accommodation 
a\ailablc  to  touri.st.s.  j 

The  theoretical  accommodation' 
capacity  per  month  for  overnighti 
stays  in  West  Berlin  amounts  right 
now  to  some  180,000,  in  the  German 
Federal  Republic  to  25.5  million.^ 
Furthermore,  there  are  more  than 
600  youth  hostels  w'ith  60,000  beds 
and  664  children's  homes  with  42, 

400  beds  plus  hundreds  of  camping 
I  sites.  Ij 

j  Helmut  Bcnecke.  Director  of  the! 
German  Tourist  Information  Office,', 

Gustav  Lotz,', 


NOW- 

NEW 

FIRST  CLASS 
to  all  Europe! 


a  foreign  visitor.  Dr.  Lotz  firmly 
believes  that  tinlc.'s  all  travel 
agents  recommend  tlie  same  route! 
and  the  same  places  to  their  clients  | 
at  the  very  same  lime,  there  justj 
I  cannot  be  any  hotel  shortage  worth 
talking  about. 

The  German  Tourist  Information 
I  Office,  being  of  the  same  opinion; 
as  expert  Dr.  Lotz,  therefore  ad-l 
vises  Canadians  to  not  only  travel 
along  the  habitual  routes  through; 
Germany  but  also  consider  thej 
'more  virgin  paths  across  the  coun-i 
try  off  the  beaten  track  and  visit 
regipns  not  yet  crowded, 
j  As  to  the  often  mentioned  cxpec-, 
tation  that  the  number  of  North  I 
'American  tourists  to  the  Old  Con-j 
tinent  will  double  or  even  triple! 
as  soon  as  jet  aircraft  goes  into; 
service.  Dr.  Lotz  and  others  in  the 
hotel  industry  have  considerable! 
doubts.  They  do  not  believe  that! 
an  increased  transport  capacity! 
automatically  means  a  multiplica-| 
tion  of  tourists  to  such  an  extent.' 

The  German  Tourist  Information! 
Office  is  also  rather  cautious  ini 


as  well  as  DeLuxe  and  Popular  Tourist 
Class. 

Enjoy  luxurious  Sup^rG Constellation 
.service ; 

•  superb  Continental  cuisine 

•  choice  wines  and  liquors 

i  *  unrivalled  Comforette  seat 


See  your  Travel  Agent  or 

LUFTHANSA  AIRLINES 

1080  t'niversit.T  Slrfft.  Montreal.  Oue. 
U.Niver^ity  1*4147  J 

k  RKPRtSENTATION  IN  ^ 

^  ALL  PRINCIPAL  CITIES 


points  to  what  Dr. 


month  in  West  Berlin,  and  also  to 
what  Dr.  Lotz  had  to  say  on  the; 
problem  of  occupancy.  Mr.  Be-| 
necke  adds  that  no  businessman  in 


with  connecting  VISCOUNT  SERVICES  to  all  of  Europe 


MASSEY- HARRIS -FERGUSON 
ANNOUNCEMENT 


BOAC's  new  DC-7Cs  arc  the  fastest  airliners  now  in 
senice  across  the  North  Atlantic  to  Britain. 

Overnight  flights  from  Montreal  or  New  York  to  London 
connect  next  morning  with  British  European  Airwavs’ 
Viscounts  to  Paris,  Rome.  Geneva,  Amsterdam  and  other 
European  capitals. 

You  may  fly  De  Luxe  or  First  C  lass  (with  berths  at  slight 
extra  cost)  or  Tourist  Class,  if  you  prefer  Regardless  of 
your  choice,  you'll  enjoy  quiet,  vibration-free  travel  .  ,  . 
spaciously  designed  cabins  with  foam-soft  seating  .  .  . 
magnificent  food  and  the  courteous,  persona!  attention  for 
which  BOAC  is  famous. 

Reduced  Family  Farea:  If  you  wish  to  take  your  wife 
or  family  on  your  trip  abroad.  BOAC’s  rttoney-sw  irig 
Family  Fare  Plan  applies  during  Fall  and  Winter  months. 
For  complete  details  see  your  Trav-el  .Agent,  Railway 
Ticket  Office  or  BOAC. 


Enquire  about  other  time-ioving 
tele-control  services; 

Telex,  Telemetering, 

Facsimile  services. 


Linked  with  Western  Union 
for  Conoda-U.S.A. 

PW  Service. 


CN-CP  telecommunication  systems  are 
custom-engineered  to  your  business 
requirements.  The  communications 
know-how  and  combined  skill  of  these  two 
nationwide  communication  companies  can 
provide  your  company  with  suggestions  for 
a  system  to  best  fit  your  business  ...  all 
w  ithout  obligation  to  you.  Call  your 
nearest  telegraph  office. 


W.  J.  Forsyth 

Announcement  is  made  by  J.  H. 
Shiner,  \'ice-president.  Marketing, 
M assey- Harris-Ferguson  Limited, 
of  the  appointment  of  W.  J. 
Forsyth  a.s  General  Sale.s  Manager, 
Canada. 

Mr.  Forsyth  joined  the  Saskatoon 
Branch  of  the  Company  in  1938  as 
a  special  salesman  and  was 
appointed  District  Manager  in 
19, ■;9.  After  war  service  he  rejoined 
the  Company  as  Branch  Supervisor. 
Mr.  Forsyth  was  apjxiinted  Assis¬ 
tant  Canadian  Sales  Manager  in 
1949  and  two  years  later  was  ap¬ 
pointed  Manager  of  the  Company’s 
new  branch  at  London,  Ontario. 


BRITISH  OVERSEAS  AIRWAYS  CORPORATION 


SAVE  t97-<><>  ON  THIS 
'15-DAY’  SPECIAL 


MONTREAL  •  TORONTO  «  WINNIPEG  •  VANCOUVER 
Laurentien  Hoiel,  .12  King  St.  W.,  211  Portage  Avenue,  779  Burrard  St., 
UNiversity  6-5861  EMpire  3-4323  WHilehall  2-2191  TAtlow  8277 


Spend  up  to  1 5  full 
davs  in  Britain  on 
BOAC's  year- 
round  special.  Save 
S97.00  on  the  reg¬ 
ular  round  trip 
tourist  fare. 


yWsrtd  had$r  in  nir  tntnl 


MANCHESTER 


AND  RETURN 


SERVICE 


